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Table 1 — Dynamics of agricultural food production in Uzbekistan

Products Production capacity, mln tons
Years 1990 2000 2010 2018
Wheat 1,5 3,6 6,8 8,3
Potatoes 0,3 0,7 1,7 3,0
Fruit and berries 0,7 0,8 1,7 3,0
Vegetable products 1,0 0,4 1,2 3,0
Grape 0,7 0,6 1,0 1,8
Meat (in live weight) 0,8 0,8 1,5 2,3
Milk 30 3,6 6,2 10,1
Eggs (billion units) 1,1 1,3 3,1 7,2

Source: State Statistical Committee of Uzbekistan www.stat.uz.

The volume of production of raw cotton will increase by 2018 to 3 mln. tons. Reduction of
cotton fields and planting of fruits, vegetables and melons have a positive effect on the optimization
and productivity of cultivated areas. Increasing the production of agricultural products, which is the
primary consumer goods, plays an important role in ensuring food security in the country.

In conclusion, it is expedient to make the following priorities of the agrarian policy in our
country:

- The development of the food market in the country and the full and high quality of the popu-
lation's nutritional needs;

- Ensuring food security of the country;

- Establishing modern competitive production at the agro-industrial complex;

- Supply of qualified personnel to the agro-industrial complex;

- Expansion and development of small business and private entrepreneurship in agro-
business;

- Further increasing the number of private enterprises engaged in the sale, storage and pro-
cessing of agricultural products and their activities;

- Expansion and modernization of agricultural processing enterprises.
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THE CHARACTERISTICS OF NEW NORMAL
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The new normal of the economy was first proposed formally in 2010 by Mohamed El-Erian,
the president of Pacific Investment Management Company. He believed that the new normal state
of the economy referred to an economic state in which the economic growth rate was very low, the
risk was very high and the unemployment rate was high [1].



Cexknys 1. MHCTHTYTBI COLMAIBLHO-3KOHOMHUYECKOTO PA3BUTHS: AKTYaJIbHASI IPAKTUKA U TEOPUSI

The formation of the new normal of China’s economy is caused by the international economic
situation and the domestic economic situation. China’s internal economic transformation and the
continued downturn in the world economy have accelerated China’s entry into the new normal of
the economy. In general, the characteristics of the new normal of China’s economy are mainly as
follows.

Firstly, China’s economic growth has slowed down, from high-speed to medium-high-speed
[2]. This is the basic feature of the new normal of the economy. In the 32 years before 2011 China’s
economic growth rate has maintained an average annual rate of 9.87 %; from 2012 to 2013 the eco-
nomic growth rate was 7.7 %. In 2014 China’s economic growth rate decreased to 7.3 %, and in
2015 it fell to 6.9 %, by the end of 2017 the economic growth rate is still decelerating, reaching
6.9 %. In general, the Chinese economy, which is growing at medium and high speeds, will remain
for several years.

Secondly, the development mode of China’s economy has changed from scale-type and ex-
tensive growth to quality-efficiency and intensive growth. During the new economic normal period
China must change its development thinking as soon as possible, that is, abandon the scale-type and
extensive growth and shift the development mode to the intensive growth that emphasizes quality
and pursues efficiency. This is because China’s rapid economic growth over the past three decades
has been at the expense of energy and sacrificing the environment. When China began to face a de-
teriorating environment and fewer and fewer resources, a healthy, green and sustainable develop-
ment strategy faced a huge threat. The Chinese government and enterprises began to reflect on and
gradually abandoned the extensive development model and gradually moved closer to quality-
efficient and intensive growth.

Thirdly, China’s industrial structure is constantly being optimized and upgraded. In the term
of China’s economic new normal, a transition of industrial structure, from low-end structure to mid-
range and high-end structure, is the most important part that China must focus on. In the past four
decades, China’s industrial structure has been mainly located in the middle and low end of the glob-
al value chain, and its comparative interests are relatively low. In 2013 China’s tertiary industry
added value accounted for 46.1 % of GDP, surpassing the secondary industry for the first time; by
2017 China’s tertiary industry added value accounted for more than 50 % of GDP. In developed
countries, such as the US, the proportion of added value of tertiary industry in GDP has exceeded
80 %. Under the new normal of China’s economy, the upgrading of industrial structure changed to
the middle and high-end structure will be a long-term trend.

Fourthly, it is a transition for motivation from being driven by investment in production fac-
tors to being driven by innovation [3]. This is the core connotation of the new normal of China’s
economy. In the past, China’s economic growth relied mainly on the three traditional elements of
labor, capital, and resources. However, nowadays these three elements are faced with many con-
straints that are not suitable for future development, and they cannot support the long-term high-
speed growth of China’s economy. Faced with the fourth industrial revolution, the driving force of
China’s economic growth must shift to more advanced force, such as technological innovation. At
present, China’s economy is gradually turning into an innovation-driven new normal economy.
China should firmly grasp and use the new round of opportunities for technological revolution and
industrial transformation for achieving a qualitative leap in China’s economy.

Fifthly, it is more economic benefits changing from non-equilibrium to inclusive sharing. This
is the starting point and the end result of the new normal of China’s economy, and it is also a long-
term trend. In recent years, the income growth rate of rural residents in China has begun to be sig-
nificantly faster than that of urban residents. The narrowing of the income gap between urban and
rural areas has gradually emerged, and the reform of the income distribution system has made great
progress. With the coordinated advancement of China’s new industrialization, informatization, ur-
banization and agricultural modernization, new rural construction and urban-rural relations have
made new progress. The urban-rural dual structure is accelerating the transition to the mono-
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structure, and the new urban-rural relationship between urban and rural areas is accelerating. In ad-
dition, with the introduction of regional economic cooperation strategies such as the «Belt and
Roady initiative and the «Yangtze River Economic Belt», China’s regional growth pattern and co-
ordinated development are also undergoing major changes.

At last, during the new economic normal period, China’s resource allocation, under the condi-
tions of the socialist market, has shifted from a fundamental role to a decisive role. In the past, the
Chinese government has always stressed that under the conditions of a socialist market economy the
market plays a fundamental role in resource allocation. However, from the practical experience,
China’s economic system is mainly an imperfect market economy dominated by the government,
which has led to many problems such as corruption and unreasonable market distribution, and these
problems seriously restrict China’s future development. Therefore, the Chinese government propos-
es that the socialist market economy is essentially legalized economy. In the term of new economic
normal, the Chinese government needs to return the decision-making authority of resource alloca-
tion to China’s economic market in order to continuously enhance the endogenous power of the
Chinese economy.

In a word, China’s new economic normal is a relatively stable state of the Chinese economy
after more than 30 years of rapid development. This state is more precisely the process of China’s
transformation. After China entered the new normal, the country must adjust its development strat-
egy to successfully complete the transformation of China’s economy.
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PE®OPMHUPOBAHUE IEHCUOHHOM CUCTEMBI
B PECITIYBJIMKE Y3BEKNCTAH

AsnasipoBa MLK., AoaypacynoB C.T., Pecnyonuxa ¥Y36exucman,
Tynucmanckuii 2o0cyoapcmeenuviil ynusepcumen

HccnenoBanue mpo6iaeM MeHCHOHHOTO 00ECIeYeHusl Ha CEroHAIIHUM JIeHb CTAHOBUTCS BCE
0oJsiee aKTyaJIbHbIM, TaK KaK UMEHHO OHO CIYXXHT OCHOBHBIM MCTOYHUKOM OJIarOCOCTOSIHUS U Ma-
TepUaIbHOMN MOJJIEPKKH YETOBEYECKOIO KaluTajla B HETPYAOCHOCOOHOM, IIPECTapesioM BO3pacTe.
IlencuoHHOe obecrieueHue — 3TO AeHEeXHas (Gopma MaTepUanbHOro obecrnedeHus s JoAeH, Ko-
TOpBIE CTAHOBATCS HE TPYAOCHOCOOHBIMU B CHJIY Pa3iIMyYHBIX npuuuH. Korna peus uaer o neHcu-
OHHOM cucCTeMe, UIMEETCs B BUy CUCTEMa, KOTOpast (YHKIIMOHUPYET B TOM WJIM HHOM T'OCYAapCTBE.
[To3TOMy mpH OTpeieIeHu N OHATHS «[IEHCHOHHAsl CUCTEMa» HE0OX0JMMO JJ00aBJIAThH CIIOBO «rOC-
yIapCTBOY, e QyHKIMOHUPYET Takasi cCUcTeMa.

IlencuonHas cuctema Y30eKuCTaHa — 3TO COBOKYIHOCTh CO3/IaBaeéMbIX B Hallleil cTpaHe mpa-
BOBBIX M OpPraHU3allMOHHBIX HHCTUTYTOB U HOPM, UMEIOIIUX LIEJb MPEI0CTABICHUS IPaXIaHaM Ma-
TepUaIbHOTO obecneueHus, rapanTupoBanHoro Koncrurynue Peciyonuku Y3o6ekucran. [Toatomy
BAYKHOM COCTaBHOM YacCThIO CUCTEMBI COLMAJIBHOM 3aIMTHI B HAIEH CTPAHE CIIY’KUT NEHCUOHHOE
o0ecrieyeHue, NpeaycMaTpUBaIOLIee OCYIIECTBICHNE KOMIUIEKCa MEp SKOHOMHUYECKOT0, TIPaBOBOTO,
COLIMAJIBHOTO M OPraHU3alMOHHOTO XapakTepa, HalpaBJIEHHOTO Ha oOecredyeHue U MOJIep:KaHus
KU3HEHHOTO YPOBHSI HETPYIOCIIOCOOHOTO HACETIECHUS M MATIOUMYIIUX I'PaX/IiaH.



