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HAINIPABJIEHUE PA3ZBUTHUSA PEABUJINTAIIMOHHOI'O ITIOTEHIIUAJIA
3KOHOMMYECKOK HECOCTOSITEJIbHOCTHU (FAHKPOTCTBA)

Cmazanoeuu A. JI., benopycckuil 20cyoapcmeeHtblil yHugepcumenm,
2. Munck, benapyco

B ucropun 6emopycckoro 3aKOHOIATEIBCTBA O HECOCTOSITEIIBHOCTU MPUHSATO BBIACISTH TPH
BPEMEHHBIX OTpE3Ka.

OpHol U3 NEpBHIX MOMBITOK MPAaBOBOM perjaMeHTallud SKOHOMUYECKOW HECOCTOSTEIbHOCTH
(6ankporctBa) B Pecnyonuke bemapych n Ha TOCTCOBETCKOM MPOCTPAHCTBE CTasl 3akoH Pecrybmu-
ku benapyce ot 30 mas 1991 1. Ne 826-XII «O6 s3xk0HOMHYECKON HECOCTOSITENILHOCTH U OaHKPOT-
ctBe» (3akoH Ne 826-XII), B COOTBETCTBHM C KOTOPHIM ypETyJINPOBAaHUE B3aHMOOTHOILIEHUH MEXIY
CyOBEKTOM XO3SMCTBOBAHUS W KPEIUTOPAMH MOTJIO OCYIIECTBISATHCS CIACAYIOIIMMHU MEpPaMu: ode-
PEIHOCTBIO YAOBIETBOPEHUS MPETEH3MIA; OTCPOUYKOM 10 | To/1a cpoka yAOBIETBOPEHHUS MTPETECH3UN;
BBIJICJICHUEM HEOTJIOKHBIX MPETCH3UNM U TOPSIKOM WX YIOBIECTBOPEHUS; MPOMOPIUOHATHLHOCTHIO
YIOBJIETBOPEHUS MIPETEH3MUI; YaCTUYHON pacipoakell MyIecTBa CyObeKTa X035HCTBOBAHMUS; pe-
opraHu3arueil cyobeKkTa X03MCTBOBAHUS M JPYTUX MEP C MEJIbI0 MAaKCUMAaJIbHO BO3MOYKHOTO YJ10-
BIICTBOPEHHUSI B3aMMHBIX TMPETEH3UH BCEX 3aMHTEPECOBAHHBIX CTOPOH. OHAKO JTaHHBIM 3aKOH
1991 r. HOCHJT TOJIBKO IEKIapATUBHBIN XapaKTep.

Brtopoii sTam cBs3aH ¢ oduIMaIbHBEIM BHEAPEHUEM WHCTUTYTa OaHKpPOTCTBA B PecmyOmmke
benapych n Havanock ¢ BBeneHus B jaeiicTBue 3akoHa Pecryonmuke bemapycek ot 18 utons 2000 r.
No 423-3 «O06 5KOHOMHYECKO HECOCTOSATETLHOCTH (0aHKPOTCTBE)».

OnHUM U3 BaOKHBIX JOTIOJMHEHUN K 3akoHy Ne 423-3 spisuics Yka3 [Ipesuaenra PecniyOmmku
bemapych ot 12 HOs16pst 2003 1. No 508 «O HEKOTOPBIX BOIPOCAX YKOHOMHYECKON HECOCTOSTEIb-
HOCTH», a Takxke Yka3 [Ipesunenra Pecnmyonuku bemapycs ot 6 anpens 2009 r. Ne 178 «O BHece-
HUM U3MEHEeHHIHN nomoiaHeHuid B Yka3 I[lpesunenta Pecniyonuku benapych ot 12 HOs6pst 2003 r.
Ne 508». OcHOBHO 11€/1bI0 TAHHBIX HOPMATHUBHBIX MPABOBBIX aKTOB SIBJIAETCA OOecreueHne 3amiu-
ThI TOCY/IapPCTBEHHBIX U OOIIECTBEHHBIX HHTEPECOB MPH MPUHITHUA MEP IO MPEIyNpexACHUIO IKO-
HOMHYECKONH HECOCTOSTENbHOCTU (OaHKPOTCTBA), a TAaKKe MPH OCYHIECTBJICHUU MpoUeayp OaHK-
pOTCTBA.

Tperwnii aTan cBsA3aH ¢ BerymuieHHeM B crity 3akoHa 2012 1. Ne 415-3 «O06 3x0HOMUYECKOM
HECOCTOSITENILHOCTH (OaHKPOTCTBE)», KOTOPBIN IpuIien Ha cMeHy 3akoHy 2000 r. ¢ aHaJIOTMYHBIM
Ha3BaHHEM U HCIPABUI HEKOTOPhIE HEAOPAOOTKU B OOJIACTH 3aKOHOATENLCTBA paccMaTpUBaeMO
cdepbl, KOTOpbIE CYIIECTBOBAIM Ha MPOTSXKEHUN HECKOJIBKUX JIET.

HccnegoBanue HOPMATUBHBIX AKTOB, IEPEUHCIICHHBIX BBIIIE, CBUACTEILCTBYET O TOM, YTO Ha
MPOTSHKEHUHU BCEX ATAll CTAHOBJICHUSI M PAa3BUTHUS MHCTUTYTa OAHKPOTCTBA MPOCMATPUBAETCS pea-
OUNTUTAIIMOHHAS HANIPAaBIEHHOCTh 3aKOHOATeNbCTBA. Peabunuranus, a MMEHHO MPUMEHEHHEe Mpo-
LEeAyphl CaHAIIMK, pacCMAaTPUBAETCs HauOoJiee 3HAYUMbIM PE3YyJIbTaTOM IMPOBEACHUS MPOLIETY].

OpHako uccienoBaHWE, OCHOBAaHHOE Ha 00pa0OTKe CTATUCTHYECKUX JaHHBIX, CBUAETENb-
CTBYET O TOM, YTO HECMOTPS Ha MOTBITKHA COBEPIICHCTBOBAHUS 3aKOHOIATENIbHBIX aKTOB, peabuiu-
TaIMOHHBIN TOTEHI[UA HHCTUTYTa 0AHKPOTCTBA UCIOJIB3YETCSI B HEIOCTATOYHOM Mepe.

JloJ1s1 TMKBUAALIMOHHOTO TTPOU3BOCTBA Ha NMpOoTshkeHuu necatu jet ¢ 2008 mo 2017 rox co-
cTaBisieT B cpenHeM 97,5 % ot o01iero Konu4ecTBa MPEeANnpUsSTHH, TMPOIISAIINX TPOLEAYPY KO-
HOMHYECKON HecocTosiTensHOCTU (OaHkpoTcTBa). [Iporeaypa caHaluy cocTaBiseT Malyl 4acTb
nen o 6ankporctBe, Bcero 0,24 %. Kpome Toro, uncio Aen mo KOTOPBIM YCIEIIHO 3aBelleHa Mpo-
1eAypa caHallii HE3HAYUTENbHO, HO coKpamaercs (tabnuua 1, 2) [1].

Jlonst opranuzanuii, TMKBUIMPOBAHHBIX uepe3 mpouenypy 6ankporctsa B 2017 romay coctas-
JSeT OKOJIo 5 % OT 00I1Iero yucia npeanpusTiid, IpeKpaTUBIINX CBOE CyllecTBOBaHue (puc. 1).



Tenpennun s5xkoHOMUYeCKOro pocra B XXI Beke

Takum oOpa3om, mpekpaiieHrue ASITeIbHOCTA OPraHU3aIuK Yepe3 JIMKBUIAIIMOHHOE MPOU3-
BOJICTBO HE BIIMSIET B 3HAUUTENLHOM CTENEHU Ha OOIIyI0 JUHAMUKY €CTECTBEHHOW POTALMH OPTa-
HU3ALNI.

Tabnuya 1 — CtaTucTHKA 3aBEPILICHHBIX MPOISyp OAHKPOTCTBA B TIEpU O IeHCTBUS 3akoHa Peciy0-
mke bemapych ot 18 utonst 2000 r. Ne 423-3 «O06 5KOHOMHUYECKON HECOCTOSTEIEHOCTH (0aHKPOTCTBE)»

2008 2009 2010 2011 2012

KomnuectBo
Joins B o6mem
KoauyecTse,%

KonmuectBo
Jons B obmiem
KoJm4ecTBe,%

KommuectBo
Jlons B obmiem
KoJIM4ecTBe, %

Kommuecto
Jlonst B o01iem
KonnaecTne,%

Konmnuectso
Hons B 0b1eM

KOJIMYeCTBE, %

Boccranosnenue
IUIATEXKECIIOCOOHOCTH
9 0,54 6 0,37 2 0,13 1
JOJDKHHKA B TIPOIIECCE
caHanuu

“O
S
~
w

0,17

3aKkIroueHNEe MEPOBO- 10 0,60 5 0,31 7 0,45 10 0,65 12 0,68

T0 COrJIalICHUs

3aBepIIeHHuE JTNKBU-

JAITMOHHOTO TIPOU3- 1636 | 97,50 | 1568 | 97,15 | 1511 | 97,11 | 1512 | 98,69 | 1706 96,49
BOJCTBA

HToro 3aBepmICHHBIX | g0 | 100 | 1614 | 100 | 1556 | 100 | 1532 | 100 | 1768 | 100
TIpoIIeTyp

Hcmounuk: coCTaBICHO aBTOPOM Ha OCHOBAHHMH MCTOYHHUKA [1].

Tabnuya 2 — CTaTUCTHKA 3aBEPIICHHBIX MPOLIEAYp OAaHKPOTCTBa B mepuoa ackcrus 3akona 2012 r.
Ne 415-3 «O06 5KOHOMHYECKONW HECOCTOATEIHLHOCTH (OaHKPOTCTBE)»

2013 2014 2015 2016 2017

KomnuectBo
Joms B o61em
KoJu4ecTBe,%

KomngectBo
Honst B 001mem
KonnyecTne, %

KomnuectBo
Jons B 001mem
KonyecTBe, %

Komnuectso
Jons B 001iem
KoandecTne,%

Komnuectso
Jons B 0b1eM
KonyecTse, %

Boccranosnenue

IIATEXKECIIOCOOHO- 3 0,18 1 0,05 0 0,00 0 0,00 1 0,05
CTH JIOJDKHHKA B

IIpoueccCe CaHalluu

3akIIroueHuEe MUPO- 4 0,24 1 0,05 3 0,17 12 0,66 9 0,45
BOT'O COTJIAIIEHUS

3aBeplIeHNE JINKBU-
JanuoHHoro npous- | 1606 | 94,75 | 1840 | 97,72 | 1765 | 97,35 1749 | 96,58 | 1908 | 96,41

BOJCTBA

Hroro saBepmIeHHBIX | | co5 | 100 | 1883 | 100 | 1813 | 100 1811 | 100 | 1979 | 100
npoLeayp

Hcmounuk: cocTaBiIeHO aBTOPOM Ha OCHOBAHHUU UCTOYHUKA [1].

HMMeeT 3HaueHNE U Ka4ECTBEHHBIN COCTaB Hpe,[[HpHHTPIfI-6aHKp0TOB. BOJ'ILH_IYIO 4aCThb U3 HUX
BCCTrJ1a COCTABJIAJIN TaK HA3bIBACMBbBIC (ITYCTBIIIKW» — KOMIIAHWH, KOTOPBIC TABHO 6p0H_ICHBI CBOUMHU
COOCTBEHHUKAMU U KOTOPBIC HC OCYHICCTBIIAAIOT CBOKO ACATCIIBHOCTL YKC OKOJIO roaa. Hpoueuypa
6aHKpOTCTBa B OTHOIICHUUN NJAHHBIX HOJDKHUKOB OCYHICCTBIIACTCA B IIJNIAHOBOM ITOPAIKE. Yyer oT1-
CYTCTBYIOIIUX NOJDKHUKOB HECKOJIBKO CHUXKACT JOJIIO CAHAIIUU B CTATUCTUKE.
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Takum 00pa3oM, yTBEp)KJICHHE O TOM, YTO Mpeodiaaroliee NpUMEHEHNE TMKBUIAIIMOHHOTO
IIPpOU3BO/JICTBA B 6aHKpOTCTB€ n Majiad JOJIiA CaHaHI/Iﬁ HCraTUBHO CKAa3bIBACTCA HA SKOHOMUKY U CO-
JNEUCTBYET €€ pa3Baily, KpallHEe HECOCTOSTENBHO.

[To HameMy MHEHHIO, HHCTUTYT OaHKPOTCTBA HAIPaBJICH Ha OCBOOOKICHNE SKOHOMUYECKOTO
IMpOCTpaHCTBA OT HEKHU3HECTIOCOOHBIX opraHmauHﬁ u BLICBO60)KI{€HI/I€ MECT AJId HOBBIX 3KOHOMHU-
YecKUX cucTeM. PeaOuiuraniioHHas sk COCTABIISAOLIAS HE I0JKHA OCHOBBIBATbCS HA YTBEP)KJICHUU
0 COXpaHEHUM OpraHu3aluu JIIOObIM IyTeM, a 00ecleyrBaTh 3aIlIUTy U COXPAaHEHHE UMEHHO «pa-
60TOCcnocoOHOTO OM3HECAY.

Jonst opranu3anuii NpeKpaTUBIINX CBOE CYIIECTBOBAHUE YePE3
nporenaypy 0aHKpOTCTBa

B xone
JINKBUJAIIMOHHOT
0 MIPOM3BOJICTBA

[TTPOLIEH

JIukBuIUpPOBAHO
10 UHBIM
MpUYUHAM
[TTPOILIEHT]

Pucynox 1 — Jlons opraHu3aiinii, IpeKpaTUBIIAX CBOE CYIIECTBOBAHKE Yepe3 MpoLeaypy OaHKpOTCTBA

Hcmounuk: cOCTaBICHO aBTOPOM Ha OCHOBaHMHU McTOYHUKA [1], [2].

BekTop peaObuauTallMOHHBIX MPOIEAYP JOJKEH ObITh EpeHEeceH Ha peaduiInTanuio «Ou3He-
ca», a He Ha peadMINTALMI0 «OPraHU3alU) KaK IOPUANYECKOTO JIHIIA.

CoBepliIeHCTBOBAaHHE 3aKOHOIATEIbCTBA e, [0 HAllleMy MHEHHIO, I0JDKHO ObITh HAaIPaBJICHO:

Bo-nepBbIx, Ha mpeocTaBieHHEe BO3MOKHOCTH COXpaHEHUs OM3Heca, MPeJoCTaBlIEHUE BO3-
MO>XHOCTH MpPEIOTBpAIeHHs JIUKBUAALUNA OU3HEca MyTeM MOJauu 3asBJICHUS 00 IKOHOMUYECKOM
HECOCTOSTENBHOCTH (OaHKPOTCTBE), KOT/1a BO3MOXKHOCTH U PECYpPChI JUIsl COXpaHEeHUs Ou3Heca elle
COXpaHEeHbI. JJaHHBIN MMOAX0] MOKET OBITh OCYILIECTBJICH IIyTeM U3MEHEHHs] OCHOBAHUS IS TI01a4H
3asiBJICHUS, OCHOBAHHBIM HE Ha HETJIATEKECIIOCOOHOCTH, a HA HEOIIATHOCTH.

Bo-BTOpBIX, HA COBEPIIIEHCTBOBAHNE IKOHOMUYECKOM COCTABIISIONIEH OaHKPOTCTBA, aHTUKPH-
3MCHOTO YIpaBJIeHHs B Mpoieaypax. JJaHHslil moaxoa 10KeH ObITh OCHOBAH Ha COBEPIICHCTBOBA-
HUU (UHAHCOBO-PKOHOMHUYECKOTO aHallh3a, HEOOXOAMMOCTHIO HOPMATHBHOM perjiaMeHTaluu
000CHOBaHHS BO3MOXKHOCTH (HEBO3MOKHOCTH) BOCCTAHOBIIEHHSI TUIATEKECTTIOCOOHOCTH, MEXaHU3Ma
pa3paboTKu TJIaHa CaHAIT|H.

B nensix coxpanenus «Ou3Heca» TakKe B KauecTBe peadmiIHTaluu Ienecoodpa3Ho paccMart-
pUBaTh MUPOBOE COTJIALIEHUE, a TAKXKe MPOJAXy HMPEANPHUATHS MMYIIECTBEHHBIM KOMIUIEKCOM U
3aMeIlIeHUE aKTUBOB B JIMKBUIAIIMOHHOM ITPOU3BOICTBE.
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