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WHBECTUIIUOHHO-WHHOBAITMOHHBIN ITOTEHIUA
CBOBOJHBIX 9KOHOMMNYECKHUX 30H PECITYBJIMKHA BEJIAPYCH
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2. Munck, Pecnyonuxa bBenapyce,
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2. Munck, Pecnybnuxa benapyce

WHBecTuIIMM ¥ MHHOBAIIMKM HEPA3PBIBHO CBS3aHbI IPYT ¢ ApyroMm. Bricokas KOHKYpeHIMs Ha
MHUPOBBIX phIHKaX 00yCIaBIMBaET peliaTb 3KOHOMHUECKUE MPOOIeMbl yTEM CO3/1aHuUs, Pa3BUTHS U
BHEJpEeHUs WHHOBaIMil. OHAKO JaHHBINA Mpolecc TpeOyeT 3HAUUTEIbHBIX (PMHAHCOBBIX PECYPCOB
JUIS TOCYAapCTBA U KAalMTAJIOBJIOKEHUI CO CTOPOHBI MHBECTOPOB. B yCI0BHUSAX OTCYTCTBUS Y TOCY-
JapCTBa BO3MOKHOCTH 3HAUUTEIHHOM (DUHAHCOBON MOAICPKKU CO3JJaHHE OJaronpUsTHBIX YCIOBHIMA
BeJICHUs] OM3HECa JIOJDKHO CIIOCOOCTBOBATH PACUIMPEHUI0 MHHOBAIIMOHHOM AearenbHocTU. Haunbo-
nee OJaronpusATHBIC YCIOBHS JJIs HHBECTOPOB CO3JIaHbl Ha TEPPUTOPHUAX CBOOOJHBIX SKOHOMUYE-
ckux 30H (CD23).

B sxoHOMHUYECKOH nHuTEpaType CBOOOHBIE SKOHOMHUYECKHE 30HBI 110 KPUTEPUIO «BHJI XO3Si-
CTBEHHOW AEATEeIbHOCTW» Mojpa3fenstorcs Ha 5 tunoB. B Pecnybnuke benapych mpencraBieHbl
TPU BHJIA: MPOMBIIUIEHHO-TIPOU3BOICTBEHHBIEC (MHIYCTPUAIBHBIM MapK), TEXHUKO-BHEAPEHUYECKHE
(TexHomapku) u KomruiekcHbie (CO3b1).

Texnonapku u cBoOOJHBIE SKOHOMHUYECKUE 30HBI PecnyOnnku benapych (QyHKIMOHHPYIOT
6onee 20 net: mepsbiii TexHomapk (Hayuno-texnonorudeckuii mapk BHTY «[lonurexuuk») mo-
suiics B 1992 roxy [1], B nekabpe 1996 roga Oblin BhIZIENEHBI CPEACTBA U Havana (hOPMHPOBATHCS
anmuHucTpauus CO3 «bpect» [2]. Kuraiicko-benopycckuili HHIyCTpHaIbHBIN MapK HAaXOAUTCS Ha
JTane pa3BUTHS, TaK KaK COTJIAIIEHHE O €ro CO3JaHuu OblIo moamnucaHo B okTsa0pe 2010 roaa [3],
YTO CBUJETENHCTBYET O HEOOXOAUMOCTH aHalu3a AByX BUAOB CO3.

WHBeCTUIIMOHHBIN TOTEHIIMAT CBOOOIHBIX SKOHOMHUYECKUX 30H M TEXHOMApPKOB PACCMOTPEH
10 JABYM IOKa3aTeJsiM: TEMII pOCTa KOJIMYECTBA 3apPETUCTPUPOBAHHBIX PE3UIAEHTOB U HKCIOPTA IO
CTpaHaM.

1. KonnuecTBo 3aperucTprupoOBaHHbBIX PE3UACHTOB

Jlns aHanM3a 1o IaHHOMY TIOKa3arelto ObLIM BBHIOPAHBI MO OJHOMY HanboJiee SKOHOMHYECKH (-
(heKTUBHOMY TPENICTABUTEIIO Kax10ro Braa: CBOOOIHAsE SKOHOMUUeCKas 30Ha «MuHck» u [lapk Bbico-
KUX TexHosoruid. Habmromaercs monokutenbHas TMHAMHUKA TEMIIA POCTa YUCIICHHOCTH PE3UICHTOB TeX-
Homapka (67,6) 1 oTpuIaTeNbHAsS JUHAMUKA CBOOOIHOM SKOHOMUYeCKoi 30HbI (-0,4) [4, 5].
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Pucynox 1 —UncneHHOCTh 3aperUCTPUPOBAHHBIX PE3UICHTOB

Hcmounux: codcTBeHHAs pa3paboTka.

2. I'eorpadus sxcropra

[Iponykuust (pabGoThl, yCIyru) MPOU3BOJAMMBIE B TEXHONApKe SKCIOPTHpPYETCs B Haubosee
WHHOBAIIMOHHBIE CTPAHBI MUPA, Y€M B CBOOOJHBIX IKOHOMUYECKUX 30HaX (Tabnuma 1) [6].

Tabnuya 1 — DKCIOPT TOBAPOB M YCIYT, B pa3pe3e CTpaH

CBo0OOHBIE 95KOHOMHUYECKHE N N
SOHDL apK BBICOKMX TEXHOJIOTHI
Crtpanbl CTtpanbl
Homnst, | MecTo B HHHOBAITU- Jomns, | MecTo B MHHOBAIIH-
% OHHOM pEUTHHIE % OHHOM pEUTUHIE
Hunepnanast 0,8 2 Coemmnénnoe Ko- 7.7 4
POJIEBCTBO
Coenunénnsie llTa- 0.6 6 Coenuuénnsie llTa- 43,1 6
Tbl AMEpHUKHI Tl AMEPUKH
®enepatuBHas Pec- ®enepatuBHas Pec-
1,7 9 4,9 9
myonmka ['epmanus myommka ['epmanus
Jlasuiickas Pec- 0,7 34 Vpnasmis 31 10
myOmKa
Pecrryonmka Iompma | 5,2 39 M3panib 0,9 11
JIutoBckas Pecry6- 3.4 40 Kopes 0.8 12
JUKa
VYkpauna 9,5 43 Kunp 20,3 29
Poccuiickas ®ene- 67.4 46 Poccuiickaa ®ene- 47 46
parus parmst
I'py3us 0,7 59 AzepOaiikan 0,1 82
Pecniy6nuka Kasax- 2.4 74
CTaH

Hcmounuk: coOcTBeHHAs pa3paboTka.
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[TpoBenEHHbIN aHATU3 TMOKa3aj, YTO HauboJee MPHUBIICKATEILHBIM BUIOM CBOOOJIHOM SKOHO-
MUYECKOU 30HBI JJII HUHBECTOPOB SIBJIICTCS TEXHOMApK. ITO 00yciIoBlIeHO Hamboyiee OiarompusT-
HBIM JIbTOTHBIM U TIPeepEHITUATBHBIM PEKIMOM.

OCHOBHBIM TOKa3aTeJeM WHHOBALMOHHOM JAEATENbHOCTH SIBISETCS 00bEM MHHOBALMOHHOMN
MIPOJTYKIIUH.

B 2013-2015 rr. B cCBOOOJHBIX SKOHOMHYECKHX 30HAX JIOJISI MHHOBAIIMOHHOW MPOJYKIIMH B
obmieM o0beMe OTTPY)KCHHOW HaXOJMJIach Ha YPOBHE HWKe, 4yeM B cpeaneM 1o crpane (13.1 % B
2015 r.) u umena TeHICHIIMIO K CHUXKEHUIO (pucyHok 2) [7].

B Texnomapkax B 2012-2017 rr. Habmogancst poCcT J0JIM WHHOBAIMOHHOW MPOAYKIMH B 00-
eM 00beMe NMPON3BEIEHHOM MPoayKIuu (pucyHok 3) [8, c. 28].
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Pucynox 2 — Jlons vHHOBaIMOHHOM MPOIYKITMH B 00IIIEM 00beMe OTTPYKEHHOH TPOTYKIIUU

Hcemounuk: cobcTBeHHAs pa3paboTka.
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Pucynox 3 — Jloist ”HHOBaIIMOHHON TIPOAYKITUHU B 00IIIEM 00beMe MPOU3BEACHHON MPOTyKIIHH

Hcmounuk: coOcTBeHHAs pa3paboTka.

AHanu3 pe3yabTaToB MHHOBALMOHHON JIESTEIbHOCTH CBOOOIHBIX SKOHOMUYECKUX 30H U TEX-
HOTIAPKOB MOKa3aJl, 4YT0 HauOOIbIINHA A3PPEKT 11 MHHOBALIMOHHONW SKOHOMMKH JIAlOT TEXHOApKU.

OneHka MHBECTHUIIMOHHO-MHHOBAIIMOHHOTO TOTEHLMaNa CBOOOJHBIX 3KOHOMHUYECKHX 30H
Pecnyonmuku benapych cBUAETENBCTBYET O HaWOOJbIIEH HHBECTUIIMOHHOW MpPHUBIEKATEIbHOCTH
TEXHOIAPKOB M, KaK pe3yJIbTaT, UX BBICOKOW MHHOBALlMOHHOM JeATeNbHOCTH. IloBbIlIeHNE MHBE-
CTMLIMOHHOM NpPUBIEKATEIbHOCTH CBOOOJIHBIX HKOHOMHUYECKHMX 30H IOCPEICTBOM YIy4UIIEHHUS
JBTOTHOTO M MpeepeHINaIbHOTO PeXHMa CIOCOOCTBYET YBEIUYEHHI0O 0ObEMOB MHHOBALIMOHHOM
MPOIYKIMH Ha JaHHBIX TEPPUTOPUSIX.
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INOJIMTUKA YIIPABJIEHUSA
INPOU3BOJACTBEHHBIMUN MATEPUAJIbBHBIMU 3AITACAMM:
INPOBJIEMBI 1 ITYTHU UX PEHIEHUA

I'py3akosa B. C., Kopuuenxo FO. 0., Jlyeanckuii hayuonanvrulli yHusepcumem
umenu Baaoumupa Jans, e. Jlyeauck, Jlyeanckas Hapoonas Pecnyonuxa

D¢ddexTrBHOE ynpaBieHUE 3aacaMi HEOOXOAUMO JJIsi COBEPLUICHCTBOBAHUS OyXTaITePCKOro
y4deTa IpOU3BOJICTBEHHBIX MaTepHAIIbHBIX 3a1acoB.

OcHoBHasl Leb yIpaBiIeHHs IPOU3BOJICTBEHHBIMU MAaTePUAIbHBIMU 3allacaMy Ha MpeInpusi-
THUU — 3TO CHIDKEHHE OOIIMX €XKETOJHbIX 3aTpaT Ha COoJepKaHHUe 3allacoB O MHHUMYMa IIPH yCJIo-
BHUU yJOBJIETBOPUTENHHOTO 00cmyxuBanusi norpeduteneii [1]. [loautuka ynpaieHus 3anacamu —
3TO COCTaBHAs YacTh MOJUTHKHU YIPABICHUS 0OOPOTHBIMH aKTUBAMHU MPEANPUATHS, 3aKII0YAIOIIa-
sics B ONTUMU3AIMU pa3Mepa U CTPYKTYPhI IPOU3BOJICTBEHHBIX MAaTEPUAIbHBIX 3a11acOB C MO3HUIIUN
3¢ GEeKTUBHOCTH ONEPAIIMOHHOTO (ITPOU3BOICTBEHHO-KOMMEPYECKOT0) IIUKJIA.

Pa3paboTka MONMTUKY yIpaBJICHUs 3allacaMU OXBAaTBIBAET PAJI MOCIIEI0BATEIBHO BBITIOJIHS -
MBIX 3TafnoB padoT.

Bo-niepBbIX, 9TO aHalW3 MPOM3BOACTBEHHBIX MAaTEPUAIBHBIX 3aacoB B MPEIIIECTBYIOLIEM
Nepuo/ie, OCHOBHOM 3a7iaueil KOTOPOTO SIBIISETCS BBISIBIEHHE YPOBHS 0OECIEYEHHOCTH MPOU3BOJI-
CTBAa U pealM3aluy MPOAYKUUH COOTBETCTBYIOUIMMH MPOM3BOJICTBEHHBIMU 3amacaMu B Mpeille-
CTBYIOILLIEM IIEPHUOJE.

Bo-BTophIX, onpeaenenue mneneit GopMUpoOBaHUs TPOU3BOICTBEHHBIX MaTePHAIIbHBIX 3a11acOB
U cnocoboBux aocTmkenus. [lepBoil menpio GopMUpOBaHHS MPOU3BOJACTBEHHBIX MaTepUATbHBIX
3aIacoB SIBJISIETCS MOJJEP)KaHUe TEKYyIeH IUIaTe:KecrocoOHOCTH opranu3aimu. OJIHUM U3 CIIOCO-
OOB JOCTH)XCHHUS JaHHOU LIeIH sBIsETCS OOHApY:KeHHE M30BITOUHBIX 3alacoB, CHIKEHHE PacXo-
JIOB, CBSI3aHHBIX ¢ (PMHAHCHpOBaHUEM 3aracoB. Cienyromiel 1enblo sBiseTcs obecrneueHne Heoo-
XOJIMMOTO KOHTPOJIA 32 XPaHEHHEM U JBUYKEHUEM MPOU3BOJCTBEHHBIX MaTEpPUAIbHBIX 3aM1aCOB, TO
€CTh MIPEJOTBPAIICHHE BO3MOXKHBIX OTEPh, TIOPUU U HELEIECO0OPa3HOTO UCTIOIb30BaHUS 3a11acoB.

Crnenyrommm 3TaroM B mpoiiecce pa3paboTKU MOJUTUKK YIPABICHUS 3aacaMu SBJISIETCS MO-
cTpoeHue dpGEKTUBHON CUCTEMbI KOHTPOJIS UX HATUYUS U JBMKEHHS Ha npeanpustuu. CoznaHue



