BJNAHUE UHTEI'PALITMOHHBIX
IMTPONECCOB HA UHBECTHULIMOHHY1O
AEATEJIBHOCTbDb PECITYBJIMKU BEJIAPYCb

A. H. Cenbko

VHBecTHUIIMOHHAS aKTUBHOCTh B HACTOSIIEE BPEMS UTPAET KIFOYEBYIO
poib B 00ECHEYCHWH MOCTYHATEIbHOTO W Ka4eCTBEHHOTO 3KOHOMHYECKOTO
pocta. B 3TO#i CBsI3M HEOOXOAMMO YYHTHIBATh HE TOJLKO WHBECTUIIMOHHBIH
MOTEHIIMAT CTPaHbl, HO U €€ BO3MOXKHOCTH IO MPHUBJICYESHUIO UHBECTUINI 13
BHEITHUX MCTOYHUKOB. [Ipy aHamM3e MHBECTUIIMOHHOW MPUBIEKATEILHOCTH
Benapycu kak asyieMeHTa OOIIEro 3KOHOMHUYECKOTO Pa3BUTHsI CTPAHBI, HEMa-
JIOBYKHOE 3HAUEHHE MMEET CKJIAJbIBAIOIIAsICA CTPYKTypa MHBECTHIIUN B OC-
HOBHOM KamuTajd oTpaciieil HalMoHaJbHOM SKOHOMHUKH. CTarhcTUdecKuit
aHaJIM3 CJI0)KHOM MHOr0AaCHEKTHOW CTPYKTYPbl MHBECTHULMI MO3BOJSIET Y4U-
THIBaTh OCHOBHBIC TCHJACHIMM H WX TpaHC(HOPMALUH, MPOUCXOIIIIUC B
CTpaHe, M CIYKUT OCHOBOW IpPH BHIPAOOTKE WHBECTUIIMOHHOW IMOJIUTHUKH C
ygeToM (haKkTopa pacHIMpeHHs BHEIIHETO SKOHOMHYECKOTO IMPOCTPAHCTBA.
[IpoBenenre HaydHO 000CHOBAHHOH MHBECTHUIIMOHHOW MOJIUTHKN O3HAYAET e
HaTIPaBIIEHHOCTh Ha TPONOPIHNOHAIEHOE Pa3BUTHE OTpaciedl HalnOHAIEHOU
SKOHOMHKH ¥ POCT OTAAYM OT WHBECTHpOBaHU. VIMerommecs pasmuyus B
YPOBHE COIMAIBFHO-IKOHOMUYECKOro pa3sutus Pecyonuku bemapycs n npy-
TUX CTpaH-y4acTHHI] EJUHOrO SKOHOMHUYECKOT0 MPOCTpaHCTBa, a Takxke CHIT
00yCIIaBIMBAIOTCSI BHYTPEHHUMH BO3MOXKHOCTSIMU WX aJanTallli K PHIHOY-
HBIM YCJIOBHSIM XO3SHCTBOBaHMSA. DTO B CBOIO OuU€pellb OMpPEIENsieT Peruo-
HaJbHYI0 AU QEepeHIMAIMI0 WHBECTUIMOHHBIX IPOLECCOB B OTPACICBOM
paspese. CorjlacHO OnepaTUBHBIM CTaTUCTHUECKUM JaHHBIM HalmoHanbHOro
cratucTrdeckoro komurera Pecriyonnku benapycs, B 2011 rogy ucnons3o-
BaHo 90,8 TpiH pyOseli HHBECTHIMI B OCHOBHOW KalHMTal, YTO B CONOCTaBH-
MbIX 1eHax coctaBisier 113,3 % k yposHio 2010 roaa 3a sToT nmepuon cTpo-
UTEIFHO-MOHTAXXHBIC pabOTHI BRINOJIHEHBI Ha 41,7 TpimH pyOIieH, 4To B coImo-
CTaBUMBIX IeHax Ha 8,4 % Oompmme, yem B 2010 roxy. OTH naHHEBIC CBHIE-
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TENBCTBYIOT, YTO HpeAnpuHATEe Pecriyommkoit benapycs HampasneHus WH-
Bectuuii B nepuog 2010-2011 rogos co3naroT OCHOBY Uil KAUECTBEHHOTO
VITy4IIEHHs ee TPOMBIIUIEHHOTO moTeHrana. Heodxomumocts (opmupoBa-
HUSl HOBBIX IOAXOI0B K HAaKOIUIEHUIO U MHBECTUPOBAHUIO B HALMOHAILHOE
MIPOM3BOICTBO OOYCIIOBIICHO YCKOpPEHHEM IIPOILIECCOB MpeoOpa3oBaHUs Om3-
HEC-TIPOCTPAHCTBA JIJIsl HAIMOHATLHBIX XO3SIMCTBYIONTNX CYOBEKTOB, BHI3BAH-
HBIMH TE€HJCHLUSAMHU MHTETPAIMOHHOTO COTPYIHUYECTBA CO CTpaHaMu EBpo-
el ¥ A3uM, a TaKXKe paciiupeHreM cdepbl IPUCYTCTBUS Oeopycckux (u-
HaHCOBBIX U MPOMBIIIJICHHBIX CTPYKTYp B JlaTuHCKOM AMepuke. DTUM Mpo-
IeccaM CrocoOCTBOBaJIa CKOPOCTh PACHpPOCTPAHCHUS III00aTbHOrO (hUHAH-
COBOT'0 KpHU3HCa Yepe3 MEXHAIMOHAIbHbIE OM3HEC-KaHabl, IPOTUBOCTOSIHIE
KOTOPOMY MOTPEeOOBAI0 KOHCOMHIAINN ICHCTBUH CTpaH, YJKOHOMHYCCKH UH-
TETPUPOBAHHBIX HA PErHOHAIBHBIX MpocTpaHcTBaX. CoOryiacHO MPOTHO3Y
MB® na nepuon 1o 2015 roga, Kpu3HCHBIE SBICHUS TII00AaTBHOTO MacImTada
OymyT B TOHM WJIM MHOW CTETICHH BOCIPOM3BOIAUTHCS (KOHIICIIIIHS «BOJH KpPH-
3rca» B MUpoBOil 3koHOMUKe X XI Beka). [To omenke EBpormetickoit skoHOMU-
YEeCKOH KOMHCCHH, XapakTep 3KoHomH4eckoro pocra o 2011 roma B Espo-
nieiickom pernone U B CHI oTBedai riro6anbHBIM TEHISHINSAM, COTIIACHO KO-
TOPBIM 3TOT POCT B 3HAYUTENBHOI CTEIeHU OBLT 00YCIOBIEH MHTEHCHBHBIM
MIPUTOKOM KanuTaja B HAI[MOHAIbHbBIE 5KOHOMUKU. Ha 3T0# 0CHOBE CTpaHbI ¢
TpaHcHOpMaIMOHHONW SKOHOMHUKOW MOTJIM MOJIEPKUBATh OTHOCUTEIHHO BBI-
COKHU YPOBCHb WHBECTUPOBAHHUS B MPOU3BOJICTBCHHYIO Cepy, HECMOTpPS Ha
TO, 4TO OH OBUT HEIOCTaTOYHO OOECIeueH BHYTPEHHUMHU HaKOIUIEHUsMU. B
pe3ysbTaTe MHTCHCU(DHUKAIMS WHBCCTUIIMOHHBIX IPOIECCOB IPHU CKIIAIbIBA-
IOIICHCS JUCIPOMOPIIUN CTPYKTYPBI MX (DHHAHCHPOBAHUs TpPHUBENAa K MPO-
OJleMe YCHIICHHUS 3aBUCUMOCTH OT BHEITHUX (DUHAHCOBBIX UCTOYHUKOB U TIO-
CIy)XHUJIa OTHUM M3 KaHaJOB MPOHUKHOBEHMsSI KpU3UCa B HAIlMOHAIbHbBIE HKO-
HOMUYECKHE CHCTEMEI. B CBOXO odepenp, GakTop CTPYKTYPHOH AHCIPOIIOP-
UM (PUHAHCHPOBAHMS MaKPOWHBECTHIINI BBIIBII MPOOJIEMY paccoriiacoBa-
HUS TIPUHITAIIOB KOOPIUHAINHY (PUHAHCOBOI W MHBECTHLIMOHHOHN ITONUTHKH B
PETHOHANBHBIX HHTETPAMOHHBIX 00pa3oBaHuAX cTpaH. CyTh COCTOUT B TOM,
YTO, HECMOTPSI HAa aCHHXPOHHOE [TOCEKTOPAJILHOE paclpoCTpaHEHUE Kpu3uca
B K&XIOH U3 CTpaH, ero MocIeACTBUS BRIPA3WINCH B 00IIEH mpobdieme — He-
YCTOHYMBOCTH (PUHAHCOBOW CHCTEMBI B MHTErPAIlMOHHO CBS3aHHBIX XO3Sii-
CTBEHHBIX KOMIUIeKcax. Eciu mpuHATH BO BHUMaHUeE, YTO, KaK MPaBUJIO, 3TH
CTpaHbl 3HAUUTENBHO OTIIMYAIOTCS BETMUYUHON M KaueCTBOM BHYTPEHHETO WH-
BECTHIIMOHHOTO TMOTEHIIMana, TO MPEOAOJCHUE HETaTUBHBIX MOCeICTBUN
KpH3Kca UMHU OyIeT 00eCIeYeHO aJeKBAaTHBIMU CTPYKTYPHBIM OCOOCHHOCTSIM
(hMHAHCUPOBAHUS UHBECTUIIMOHHBIX MPOLIECCOB KOPPEKTUPYIOIIMMU MEPaMH,
KOTOpbIE€ HE BCErja COBMECTUMBI C MPUHLUIAMYU €IMHOW PEernOHaIbHON HH-
BECTHIIMOHHOHN MONUTHKHA. Ha 3Ty mpobiieMy yKas3bIBarOT pe3ylbTaThl o0ciie-
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nmoBaHus, TposeneHHoro cekperapuaroM FOHKTAJI, oO0BeKTOM KOTOPOTO
CTaNM KOOPJAMHAIMOHHBIE M3MEHEHUs B (puHAHCOBOM monmuTuke 42 cTpaH.
KoopanHarmust Obla ocymiecTBICHA B OTBET Ha OXXKHAAEMOE HHBECTOpaMHU
yITyqIIeHHe SKOHOMHUYECKOW CHTyaluu. B "acTHoCTH, B mpomecce o0cneno-
BaHMS YCTaHOBIJICHO, YTO IIOJABIISIOIIEE OOJBIIMHCTBO NPHHATBHIX 3THUMHU
CTpaHaMHU B aHTUKPHU3UCHBIX Mep, IPSIMO WM KOCBEHHO Kacalomuxcs GpuHaH-
COBBIX IIOTOKOB, HE HOCWJIM OIPAaHMYHUTEIBHOTO XapakTepa K BBO3Y HHO-
CTpaHHBIX WM BBIBO3Y OTEUECTBEHHBIX MHBECTUINH. bonee Toro, 3HaUUTEIB-
HOE YHCJIO OTMEYEHHBIX W3MEHEHHMH B IIOJNMTHUKE OBUIM HAlpaBiIeHbl Ha
yIy4llIeHue MHBECTULIMOHHOIO KJIMMaTa, BKJIIOYas BBIBO3 MHBECTULUH. DTO
obmast reHneHuus. OHAKO UMEIOTCSl CTPAHOBBIE Pa3NINyus, 3aTPYyAHSIOLIIE
KOOpAMHAIUIO (PMHAHCOBOM M MPOMBIIUICHHON MOMUTUKH. OHHU 3aKIIFOYArOTCS
B TOM, YTO B Pa3HOI CTENEHH OrPaHHYMBAIOTCS YacTHBIE (B TOM YHCIIE MHO-
CTpaHHbIE) MHBECTHLIMH B HEKOTOPHIX BBICOKOYYBCTBHTEIBHBIX CEKTOpax, a
TaKKe MO-pasHOMY (OpPMHUpYETCs CHUCTEMa KpPUTEPHEB M TpeOOBaHHUH IO
00ecneyeHNI0 YKOHOMHYECKOW O€30MacHOCTH B OTHOIIEHWM WHOCTPAaHHBIX
nHBecTHIMHA. CHTyanusi Ha CPEIHECPOUHYIO NEPCIEKTHBY CYIIECTBEHHO HE
M3MEHHTCS, TaK Kak, Mo oleHkaM skcneproB OOH, B Ommwkaitmue 5 ner mo-
CJIEJICTBUS KpH3Kca HEe OyayT 0 KOHIIA MPEONOJIEHBl. JTO 03HAUYAET, YTO akK-
Tyaqu3upyeTcs IMpobiieMa IepecMOTpa KOHIENTYalbHBIX OCHOB IPOMBIII-
JICHHOW ¥ MHBECTULIMOHHOHN TMOJIMTHKH B PETHOHAIBHBIX 00bEAMHEHUSIX CTPaH
C YYETOM CTENEeHH COBMECTHMOCTH ITPOU3BOJICTBEHHOI'O M (DUHAHCOBOTO IO-
TEHIMaJ]a HALlMOHAIBHBIX AKOHOMUK. B YacTHOCTH, B €BPONEHCKUX CTpaHax
¢ TpaHc(OpMALMOHHONW 3KOHOMUKOW KPU3HUC, MPUBEANINN K 3HAYUTEIHLHOMY
00ECIICHUBAHUIO BAJIIOT, B PAJE CIydaeB BbI3BaI pocT MHQIsAuuU. Temrisl
MEKCTPaHOBOH TOPrOBJIM 3a MOCJIETHHE I'O/Ibl 3aMEJIMIINCH, YTO OOBSICHSIET-
sl TOCTKPU3HUCHOM perieccreil MUpOBOH SKOHOMHKH. Tak, corflacHO MpOrHO3y
Kongepenmn OOH mo Toprosie u pa3BUTHIO, 0XKHIAETCS, YTO TIPUTOK TPS-
MBIX HHOCTPAaHHBIX WHBECTHINN B MHPOBOW »KoHOMHKE K 2013 romy Bo3006-
HOBHT CBOU pocT (mpubmm3urensHo 10 1,8 TpiH moit.). 3HauUTeNbHBIE CO-
KpalieHus OblIM 3apeTHCTPUPOBAHBI 110 TPEM KOMIIOHEHTaM IIPUTOKA IPSIMBIX
WHOCTPAaHHBIX WHBECTHLIMH: JOJICBBIM MHBECTUIMAM (HauOOIbIIEe COKparie-
HHE), IPOYHUM NTOTOKAM KaluTajga (B OCHOBHOM BHYTPHKOPIOPAaTHBHBIM 3aii-
MaM) M PEMHBECTHPOBAHHBIM IPHOBUIAIM. [lo1 BIMSHHEM CKIIaIbIBAFOIIUXCS
TEHJICHIMI N3MEHUIIUChH YCIOBUS U (POPMBI MEKCTPAHOBOTO COTPYIHUYECTBA
B MHBECTHLIMOHHOW M NPOM3BOJICTBEHHOH cepax CTOPOHY HEOOXOIUMOCTH
rapMOHHU3aLUH YKOHOMHUUYECKUX MHTEPECOB B €IMHOM OHM3HEC-IIPOCTPAHCTBE.
OTO aKkTyalu3upyeT 3ajady COIJACOBaHMsS MHOTHMX BHJIOB HAallMOHAJIBHON
HKOHOMHMYECKOH IOIUTUKY (IIPOMBILLIEHHOH, (pUHAHCOBOMN, TPAaHCIIOPTHOH 1
JIp.) B PErnOHAJIbHBIX MHTErPALOHHBIX 00pa3oBaHusx crpad. Cieayer oTMe-
TUTbh, YTO BEAYIIAsi POJIb MHBECTHULIWI B Pa3BUTHHM WHTETPALIMOHHBIX SKOHO-
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MHYECKHX MPOIECCOB OMPENENSICTCS TEM, YTO OJ1arofaps UM OCYIIECTBISIETCS
HaKOIUICHHE OOIIECTBEHHOIO KallUTana, pacHpoCTPaHEHHE JOCTHIKEHHUH
HAaYKH ¥ MHHOBAIlMOHHBIX TEXHOJIOTHH, BCICACTBUE YETO cO3MaeTcst 0aza ams
PaCIIMPEHNUS IPOM3BOACTBEHHBIX BO3MOXXHOCTEH BCEX CTPaH-y4acCTHUIl HHTE-
TPanMoOHHOTO 00Pa30BaHUS M MX SKOHOMHUYECKOTO POCTa.

AHanmm3 coCTOSIHUS TPoOsIeMBbl GOPMUPOBAaHMS U MTPOBEICHHS HAIMO-
HAJILHON MHBECTUI[MOHHOM IOJUTHKH C YY4ETOM pPETrHOHAIbHOro (akropa
(yqactus B CHI' u EqnHOM 3KOHOMHYECKOM MPOCTPAHCTBE) MOKAa3al Cey-
foree. OHa K HaCTOSIIIEMY BPEMEHH MMEET 3KOHOMUKO-IIPAaBOBOE pElLICHUE B
cdepax: arpapHOil (110 MPOBEAECHUIO COTJIACOBAHHOW arpapHoOil MOJUTUKH),
TPaHCHOPTHOH (IIPOBeNIeHNE COTJIacOBaHHOW TPAaHCIIOPTHOM ITOJIUTUKH), TPY-
JIOBOH (I10 TTPOBEIECHHIO COTJIACOBAHHON MHTPALMOHHOW MOJNWTHKH) M OTYa-
CTH — PeryJIMpoBaHus arpolpoMbIIUIEHHOr0 KOMIUIeKca. BmecTe ¢ Tem, naH-
Has mpoOJieMa, K CO’KaJICHHIO, He Hallllla JOCTaTOYHOTO PeIIeHUs B (PMHAHCO-
BOW W TPOHM3BOJACTBEHHOH cepe. Hampumep, Bompock! (GrHAHCOBOI Heco-
CTOSITETIFHOCTH M OAHKPOTCTB CHCTEMOOOPA3YIOIIUX CTPYKTYP B OAaHKOBCKOU
cdepe W MPOMBIIUICHHOCTH Pa3NYHBIX CTPaH, BHIPAOOTKH COBMECTHUMBIX C
YCIIOBHSAMH y4acTusl CTpaH B PETHOHAIBHBIX HHTEIPAIMOHHBIX 00pa30BaHUIX
Mep rocyAapCTBEHHOM MOJJEPKKU B KPU3UCHBIA M MOCTKPU3UCHBIN MEPHOT
00ecTIeunBarOIIUX SKOHOMUYECKUH CYBEPEHUTET CTPAHbI OTPACIeH MPOMBIII-
JICHHOCTH U T. 1. ITouck PEIICHUA 3TUX U CONPAXKEHHBIX C HUMH 3ajJia4, BO3-
HHUKaoUMX npu (opmupoBanun 3(P(EeKTHBHOrO B3aUMOJEHCTBHS CTpaH B
(hMHAHCOBOW M MPOM3BOACTBEHHON cdepe, TpeOyeT Kak CrelHaIn3HupPOBaH-
HBIX, TAK M CHUCTEMHO OPTraHM30BaHHBIX MEXIMCUUILIMHAPHBIX HCCIIEI0Ba-
HUH. B nepByro ouepens HeoOXoauMa pa3paboTka KOHIENTYaIbHBIX U TEope-
THUKO-METOJIOJIOTHYECKHX TTOIXO00B K CO3/IaHUI0 KOHCONUANPYIOIIEH OCHOBBI
HalMOHAJBHBIX HHBECTHIIMOHHON M IIPOMBIIUICHHON MOJUTHKA B PETrHOHAIb-
HOM 3KOHOMHMYECKOM HPOCTPAHCTBE, a TAKXKE Pa3pabOoTKe HHCTPYMEHTAIBHO-
ro oOecriedeHHsl MO TONYYEHHIO HHTETpalMoHHOTO 3>(dekra Kaxaod u3
CTpaH-Y4acTHHI[ B pe3yabTaTe (POpMHUPOBAHUS U IIPOBEACHHS COTIIACOBAHHOM
(hPMHAHCOBO-ITPOMBIIITICHHOH MONUTHKN 0€3 YIIEMIICHHS HAIIMOHAIBHBIX KO-
HOMHYECKUX HHTEPECOB.

00630p UccnenoBaHuil, MPOBOAUMBIX yueHbIMH benmapycu u Poccum B
JTAHHOM HaIlpaBJICHUH IOKa3al ciexyromee. COBpeMEHHBINH XapakTep mpeod-
pazoBaHus (MHAHCOBOW cocTaBistoneld Ou3Hec-mpocTpaHcTBa EBpomnsl n
Azun U1 peanu3alud 3KOHOMHUYECKHX HHTepecoB Pecnybmuku benmapychk
TpeOyeT KOHIENTYaJIbHOTO MEPecMOTpa OCHOB (POpPMHPOBAaHUS MaTepHallb-
HOHM 0a3bl ’KOHOMHYECKOT'O POCTa U CO3J@HUS JOJITOCPOYHBIX CTUMYJIOB ISt
OCYIIECTBIICHUS PeallbHBIX MHBECTUIMH. HakorlljeHne mpoMBIIUIEHHOTO T0-
TEHLIaa TONAEPKUBAECT YCTOWIMBEIH SKOHOMUYECKHH POCT M WHBECTHIIH-
OHHYIO IIPUBJICKATEIFHOCTh HAIIMOHAIBHOW 3KOHOMHUKH, MTOCKONBKY BBI3BIBA-
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er B OyayIieM NOBBIIIEHHE PHIHOYHON CTOMMOCTH INPOMBIIUICHHBIX OOBEK-
TOB. B pe3ynbpTare hopMupYyIOTCS yCIOBHSA, CIIOCOOCTBYIOIINE PELICHHUIO Ta-
KHX B@XHBIX CTPATETMYECKHX COIHAITbHO-3KOHOMHUYECKUX 3a7ad Pa3BUTHUS
Pecriy6nmku Benmapych, kak: moctmkenue pocra BBII, obecreunBaromiero
Tepexo/l Ha HOBBI YpOBEeHb KauecTBa >kM3HU B Pecnybnmke bemapych; pac-
IIMpEeHHe MPOU3BOACTBO KOHKYPEHTOCHOCOOHOH BBICOKOTEXHOJOTHYHON
MIPOIYKIIMHU, CIIOCOOHON KaueCTBEHHO M3MEHHUTH CTPYKTYPY IKCIIOPTa, U, KaKk
CJIEJICTBUE, 00ECIIEUNBACTCSI TIOJIOKHUTENILHOE Cajlb0 Toproporo Oamanca. Ha
B)XHOCTh HCCIICIOBaHHS IPOOJEMATHKN CTUMYJIMPOBAHUS POCTa MPOMBIII-
JICHHOTO TOTEHIMAJIa ¢ Y4€TOM BO3MOXKHOTO IOJIyYEHHUS! WHTEIrPAL[IOHHOTO
s¢dekxTa 0T MEXCTPAHOBOTO COTPYIHHYECTBA YKA3bIBAIOT psixt perneHuit [Ipe-
sunenta u [IpaButenscrBa Pecnyomiku bemapycs. Tak, k HacTosimeMy Bpe-
MeHHn y Pecniyonmkn benmapychk mMeeTcst psii MEKIPaBUTENbCTBEHHBIX U MEXK-
rOCYIapCTBEHHBIX COTJIalIeHUi co cTpaHamu EBpombl, A3um u JlaTuHCKOM
Ameprkn 00 3KOHOMHUYECKOM, ITPOMBIIIJICHHOM M HAay9HO-TEXHHYECKOM CO-
TPYAHUYECTBE, a TAKKE PAJl PEIICHUH, HETIOCPEICTBEHHO CBA3BIBAIOIINX JI0JI-
rOCPOYHOE IKOHOMHYECKoe pa3BuThe PecnyOivku benapychk ¢ yckopeHHBIM
POCTOM NPOMBIIIJICHHOI'0 TOTeHIana. B yactHocty, B CTpaTeruu pa3sBUTUSA
Pecnyonmuku Benapycs 1o 2015 roga omnpeeneHo, 4To TIaBHOM IETBI0 BTO-
poro mstuaerus (2011-2015 rogpr) sBisiercst obecrieueHHe YCTOWYHBOIO
SKOHOMHMYECKOTO Pa3BUTHUS CTPaHBl M Ha 3TOH OCHOBE MOBBIIICHHE YPOBHS
671arocoCTOSHISL HApoAa C MPUOIIKEHUEM €TI0 K YPOBHIO SKOHOMHYECKH Pa3-
BUTBIX €BPOIEHCKIX rocynapcTB. CTpaTernieckoi menpio (MHAHCOBOH IO-
mutukda K 2015 rogy ocraercs obecnedeHune 3PPeKTHBHOTO (YHKIMOHUPO-
BaHUsI OIOJDKETHOH, HAJIOTOBOW M JEHEXKHO-KPEAUTHOH CHUCTEM, WX COACH-
CTBHE JOCTIDKEHHIO YCTOWYMBOTO SKOHOMHYECKOTO POCTa, MOBBIIMICHUIO pe-
aNbHBIX JIEHEXKHBIX JIOXOJO0B HACEJeHHs, POCTY MHBECTHUIUII U cOeperkeHUH.
Kpome Toro, ocobo oTMeueHo, YTO B YKPEIUIEHHMHM M Pa3BUTHH OaHKOBCKOM
CHCTEMBI 3HAUUTENBHYIO posib OyzneT urpaTh obecrnedeHue 3¢ QPeKTHBHOTO,
HaJISKHOTO M Oe30macHoro (pyHKIMOHMPOBAHMS HAIIMOHAIBHOM IUIATEXHOM
cucrteMbl. COOTBETCTBEHHO aKTHBH3HPYETCS MPOLECC B3aWMOBBIIOJHOTO
COMMKEHNsT IEHEXKHBIX CHCTEM M OaHKOBCKHMX cekTopoB PecmyOmmkn bena-
pYChb B paMKax WHTETPALMOHHBIX OOpa30BaHWI, a TaKKe pacIIMpPEeHHs U
yriTyOJieHHsl B3aUMOJICHCTBHS C MEXIYHAPOIHBIMU (DMHAHCOBBIMHU OpraHU3a-
nusaMu. Taxoke CTaBUTCA 3ajada Iepexofa K BBIITYCKY NMPOAYKIIUU, COOTBET-
CTBYIOIIEH MUPOBBIM CTaHIapTaM, yBEIWYCHHUIO 0OBEMOB NPOM3BOJCTBA HA
32-40 %, mOBBIIEHHIO YPOBHS 3(P(PEKTHBHOCTH PaOOTHI MPOMBIILIEHHOIO
KoMmIutekca. J{Jist ee pelieHus [peycCMOTPEHO BXOXKIEHHE OeIopyCcCcKoii mpo-
MBIIIUIEHHOCTH, MpPEeXJe BCEro HayKOeMKHX OTpaciied, B MUPOBYIO XO3si-
CTBEHHYIO CHCTEMY Ha OCHOBE C()OPMHPOBAHHBIX TPAaHCHALMOHAJIBHBIX KOP-
TOpalMii M peaju3alii COBMECTHBIX MHBECTHIIMOHHBIX ITPOEKTOB B peajlb-
HOM CEKTOpPE SKOHOMHKH.
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3TO MO3BOJMT CO3JaTh KOHLENTYAILHYIO OCHOBY (DOPMHPOBAaHUS MH-
BECTHUIIMOHHOM M TNPOMBIIUICHHON MOJUTUKK pa3BuTus Pecnyomiku bena-
PYCbh, COBMECTUMOM C SKOHOMHKO-TIPABOBBIMHU YCIIOBHSIMU YJacTHsI B PETHO-
HaJIbHBIX MHTETPAIMOHHBIX O0BEINHEHHUSIX CTPaH.
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