kopme st KPC — ma 0,6 %, xomOukopme s ceuaer — Ha 0,3 %. OgHOBpeMEeHHO HaOII0AaeTcsl CHHKEHIE
cTonMocTy kKomOukopmoB st ruiibl, KPC u cBuHe# cootBeTcTBeHHO HaA 1,6 %, 2,3 % 1 0,4 %.

Pa3paboTka MaTeMaTU4eCKOW MOJEIN ONTUMHU3AIMN aCCOPTUMEHTA BBITYCKAaeMON MPOAYKIMU U KaHa-
noB coprta YII «bopucoBckuit KoMOMHAT XJIEOOTIPOAYKTOBY Ha BHYTPEHHEM M BHEIIHEM PBIHKE, ITOKa3aa,
YTO TPU ONTUMATHFHOM YBEIMUYEHUU 00HEMOB TIOCTYIAEMOTO CHIPhS M MIPABMIIBHON OpTraHU3aINH IPOU3BOI-
CTBa MPEINPHUITHE MOKET YBEIUYUTh BBIPYUKY OT peanusanuu Ha 145319 mun. py0., uiau Ha 24,2 % mo ot-
HOIIIEHUIO K (haKTUIeCcKol, peHTadenbHocTh 10 4,1 %, T. e. Ha 0,73 m.a.

OBI'DY
IMPOBJIEMbBI U HATIPABJIEHUSI COBEPHIEHCTBOBAHUS
OIEHKA ®MHAHCOBOI'O COCTOSIHUA BEJIOPYCCKHUX NPEJINPUATUAIA

M.IL. JEBKOBWUY, T.E. BOH/IAPb

The assessment of the financial condition of enterprises allows to implement a comprehensive system to study the condi-
tion of corporate finance, factors of its formation, the degree of financial risk, and to build a forecast of its viability on this
basis in the near and distant future. The results of the assessment help to improve the quality, relevance and effectiveness of
decisions on financial management of the enterprise

KnroueBble ciioBa: (MHAHCOBOE COCTOSIHUE MPEANPHTHS, ((UHAHCOBAST YCTONUYUBOCTD, JIMKBUIAHOCTD, IUIATEKECIIO-
COOHOCTB

PesymberaTer B mo60i cdepe Ou3HECa 3aBUCAT OT HATHIHA U 3PGHEKTUBHOCTH HCTIOIL30BaHUS (hHHAHCO-
BBIX pecypcoB. [loaTomy 3a0oTa 0 MHAHCAX SIBISETCS OTIPABHBIM MOMEHTOM U KOHEUHBIM PE3yJILTATOM
JeSTENFHOCTH JTF000# opraHu3anuu. B Toii CBsI3M CYIIIECTBEHHO BO3PACTaeT MPUOPUTETHOCTD U POIb OIICH-
K¥ (QMHAHCOBOTO COCTOSIHUS TIPEIIPHUSATHS.

B Benapycu npoBeneHue oleHKH (PUHAHCOBOTO COCTOSIHHS PErJIaMEHTUPOBaHO MHCTpyKIMel o mopsiike
pacueta K03()(HUIIHMEHTOB TIATEKECTIOCOOHOCTH U MPOBEIEHHS aHalN3a (UHAHCOBOI'O COCTOSHHS U IUIaTe-
JKECTIOCOOHOCTH CYOBEKTOB X03siicTBOBaHUs. HecMOTps Ha MpOCTOTY caMOro aHaH3a U MPO3PaYHOCTh €ro
uHGOPMAIIMOHHON 6a3bl, MHOTUMHU YYEHBIMH U MPaKTHUKaMH, yKa3bIBa€TCA Ha HECOBEPIIEHCTBO UCIOIb3ye-
Moii MeTonuku. [IpokoMMeHTHpYyeM ee OCHOBHBIE HEAOCTATKU:

® HEMOJHOE HCIOJb30BaHNE NMEIOILEH s HHPOPMALMOHHOH 0a3bl aHaNM3a: P pacuere MoKasaTeneil s
OLIEHKH (PHHAHCOBOTO COCTOSIHUS UCTIONB3YIOTCS He Bce (DOPMBI OyXTralaTepCcKoi OTYETHOCTH, a TOIBKO OyXrai-
TepCKUH OalaHC U OTYET O MIPHOBUIIX U YOBITKAX;

e OyxraiTepcKuii OajlaHC TPENNPHUATHS HE OTpaKaeT PeajbHOTO IMOJIOKEHHS N7 B aKTHBaX, KamuTale u
00s13aTeNBCTBAX 10 MMPUINHE BO3MOKHBIX OIIIMOOK U YMBIIJICHHBIX HCKa)I(eHI/Iﬁ, IMMPOBCACHUEM IICPCOLICHOK pa3-
JUYHBIMH CIIOCO0aMH, COXPAaHEHHEM B yUETe OTCYTCTBYIOIMX aKTHBOB W3-3a HETPOBEICHHUS] MHBEHTAPU3ALNN U
T.I.;

e JCIONBh3yeMass METOMKa He 00ecIeunBaeT OOBEKTUBHOCTH OICHKH TIPH pacdeTe Kod(h HUITMEHTa TEKy-
IHeﬁ JIMKBUIHOCTHU, HC B TIOJIHOM MEpE 000CHOBAHEI €r0 HOPMAaTUBHBIC 3HAYCHUS,

® JICHOJIB3YEMBIX B JICHCTBYIOIICH METO/IUKE TTIOKA3aTeNIeH W METO/IOB OLICHKH HEJIOCTATOYHO /IS TIyOOKO-
r'0 U KOMIUIEKCHOTO aHAJM3a Pa3JIMYHBIX aCIEKTOB (PMHAHCOBOTO COCTOSHMS U T.1I.

CrnenoBaTensHO, HEAOCTATKH CYIIECTBYIOIIEH METOIUKU OICHKH (PMHAHCOBOTO COCTOSHHUS CYII[ECTBEH-
HBL. 7151 pereHns yKa3aHHBIX BBIIIE TPOOIeM HEOOXO0IUMO:

® KCIIONIB30BaTh /IS pacuera rokasareliel IIaTeKecrocOOHOCTH He TOJBKO OyXranTepcKuil 6aimaHc U OT-
YeT O MPHOBUIAX U YOBITKAX, HO M OTYET O JBMXKCHUM JCHSKHBIX CPEIICTB M OTYET 00 M3MCHCHUM KamluTasa, a
Taroke (POPMHUPOBATH MMOKA3aTeNH (PUHAHCOBOTO COCTOSIHUS OpPTaHU3AIMH TOJIHKO BO B3aUMOCBS3H (hopM Oyxrai-
TEPCKOM OTYCTHOCTH — TAaKOU TOAXOT K OIICHKE (PMHAHCOBOTO COCTOSIHHUS COOTBETCTBYET IpuHITUIIaM MCDO;

® CKOPPEKTHPOBAaTh HOpMAaTWBHBIC 3HAYeHHA KOd((HUIMEeHTa TeKyIeH JHUKBUIHOCTH, BO-TIEPBBIX, HCXOIS
W3 MHOTOOTpAcieBON ClielaTu3aliy IPeIpHITHI (C yUYEeTOM YAENbHBIX BECOB BBIPYUYKH OT PEaU3alyH IO
Pa3IMYHBIM HalpaBJIeHHSAM ACSTEIFHOCTH B 00LIeM ee 00beMe); a, BO-BTOPBIX, C YYETOM CYIIECTBYIOLIMX MPO-
TUBOpEUNi B ()YHKIIMOHATBHOW 3aBHCHMOCTH MEXIy Kod(hduIeHTaMu TeKyIe mukBuaHoctd K1 u obecre-
YEHHOCTH COOCTBEHHBIMU 000pOTHBIMU cpenicTBaMu K2 (Bcerna BoimomnHsiercs paBeHcTBo 1/K1+K2=1);

® JOINOJIHUTE CYHICCTBYIOUIYIO MCTOAUKY OLICHKH (bPIHaHCOBOI‘O COCTOSAHHA MHBIMU ITOKa3aTCIIIMU, XapaK-
TEPU3YIOLUIMMH JIMKBUAHOCTH MPEANPHATHS, €T0 IIaTeKECIOCOOHOCTh, (PUHAHCOBYIO YCTOHYMBOCTD H JIEJIOBYIO
AKTHBHOCTB U T.JI.

Takum oOpa3om, orieHKa (PMHAHCOBOTO COCTOSIHUSI OPTaHU3AINN TOJKHA HOCUTHh KOMITJIEKCHBIN CHCTEM-
HBII XapakTep, YYUTHIBATh BCE ACMEKThl (DMHAHCOBO-XO3SHUCTBEHHOHN IESATEIHLHOCTHU, UCIOJB3YS MPH 3TOM
BCI0O MMEHOIYIOCS WHPOPMAIMOHHY0 0a3zy aHann3a. DTO TMO3BOJHUT OoJiee TOYHO W JIOCTOBEPHO OTpakaTh
(hmHAHCOBOE COCTOSHUE MPEANIPHUATHN U CHIDKATh UX (DPHHAHCOBBIE PHUCKH.
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