cOOpOB M OTUUCIICHUI BO BHEOIOKETHBIC (DOHIBI (HAIIPUMED, OT/ICIBHBIX BHJIOB
9KOJIOTHYECKUX TUIATEeHKEN);

* cO3JaHue MOIpa3IeNeHNi o paboTe ¢ KPYIHBIMU KIMSHTaMU.

Takum 00pa3om, eciy peann3alys JaHHBIX HalpaBieHUil OyleT yCHEUIHOH,
TO B JaJbHEHIIEM OHAa CMOXKET MPHOIM3UTh XapaKTEPUCTUKU HAJIOTOBOM CHCTe-
MBI TOCYIapCTBa K MEXKIYHAPOIHBIM CTAHAAPTaM ¥ TO3BOIHT Ooliee 3G HEKTHBHO
HCIIONIB30BATh OIOKETHO-HAJIOTOBBIN MEXaHNU3M JUISl TOTO, YTOOBI YBEIIMYUTE (-
(DEKTHBHOCTB U KOHKYPEHTOCIIOCOOHOCTh HAIIMOHAIEHOH SKOHOMHUKH.
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TengeHINHU U ePCIIEKTUBBI PA3BUTHUS
MHMPOBOI0 BAJTIOTHOTO PbIHKA

Cobanesuu A. P., cmyo. Il k. BI'Y,
Hayu. pyk. Kupsenv O. Y., kanO. 5K. HAYK, 00Y.

Ha ceronusiiHuii IeHb HEBO3MOKHO NPE/ICTABUTh MUPOBYIO 3KOHOMHUKY 0e3
CYLIECTBOBAHUS BAIIOTHOTO phIHKA. MHUPOBOil BAJFOTHBINA PHIHOK — 3TO COBOKYII-
HOCTb OPraHU3aIIMOHHO-9KOHOMHYECKUX OTHOLICHUH, CBA3aHHBIX C ONEPALUSIMHU
KYIUTU-TTPOJIAYKH HHOCTPAHHOW BAJIIOTHI, IJIATEKHBIX JOKYMEHTOB, BHIPAKEHHBIX
B MHOCTPAHHOM BaJIIOTE, a TaK)Ke MHBECTHPOBAHUS BaJIIOTHOrO Kanutana. [lepe-
xo1 K SImalickoil BaJIIOTHOI cucTeme, MOBJIEKIINii 32 cCOOOH MOCTENEeHHYIO JIU-
OepaM3aliio BATIOTHBIX PBIHKOB, CTall MPUYUHON mosiBieHnst poiHka FOREX u
MpUOOPETEHHS BATFOTHBIMU OTHOIICHHSIMUA COBpeMeHHOro Bua. PeiHok FOREX
MPOUCXOAUT OT aHruiickoro «Foreign Exchange» u npencrasnsier co6oii coBo-
KyIHOCTb Pa3JIMUHBIX ONEPALUil C BAJIIOTOM, KOTOpPBIE pEaIn3yIOTCs Uepes3 CUcTe-
My HUHCTUTYTOB [1]. B CBsI3u ¢ BBICOKOH CTENEHBIO JEHEHTpATN3aUH JaHHbII
PBIHOK CIIOXKHO MOAAaeTcst cOOpy AaHHBIX. MIHCTUTYTOM, KOTOPBIHA B3sul HA ceds
9Ty (GyHKLUIO, sBIsIeTCsl baHK MeXIyHapoqHbIX pacueToB. Pa3 B Tpu roma 3TuMm
0aHKOM IMyOJMKYEeTCS OTYET O JHEBHOM 00OpPOTE Ha MHUPOBOM BAJIOTHOM PBIH-
ke. [Tocnennuii Takoi OTYET COAEPIKUT AaHHBIE 3a anpeib 2016 r. Ha ocHoBaHuM
aHaJIn3a JJAHHOTO OTYETa, & TAKXKE OTUETOB MPEABLIYIIUX JIET MOYKHO BBISIBUTD CO-
BpPEMEHHbIE TEH/ICHIINN U [IEPCIEKTUBbI Pa3BUTHS MUPOBOTO BAJIIOTHOTO PHIHKA.

Tak, IpOMCXOAUT YBEJIMYEHHUE JIONY CTPAH C Pa3BUBAIOLIMMUCS PhIHKAMH, KO-
TOpOE MIPOMCXOJUT 3a CUeT HapaluBaHus noueit Cunramypa, [onkonra u Kuras.
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[To cocrostamro Ha 2016 1. momst oneparnuii, Mpou3BeAeHHBIX B CHHTAIType, COCTaB-
asteT 7,9%. DToT nokasaTesb SBISETCS PEKOPIHBIM ATl JAHHOM cTpaHbl ¢ 1989 1.
B 1o 3xe Bpemst foiist [onkoHra B 6,7% Ha MUPOBOM BaJIFOTHOM PBIHKE HE SIBIISIETCSI
MaKCHMaJbHOH 115t JaHHOH cTpanbl: B 1989 1. momnst ['orkonra cocrasmsna 6,8%,
HOCJIe Yero nocienoBa cnaf. Y BoT nociietHue roJbl MO>KHO HaOII0AaTh TeHJCH-
IIUIO K BBIXO/Y CTPaHBI U3 3TOTO crazaa [2].

Jns Kuras xapakTepeH He TOJIBKO POCT JOJIM CTPaHbI B 00IIeM o0beMe Top-
OB, HO 1 YBCJIMYCHUEC JOJIU FOAH. Taxkas TCHACHLMA MOXET 06’L$ICH$IT]>C$I B LICJIOM
CTPEMUTENBHBIM pa3BUTUEM SKOHOMUKH KuTas, a Takke yBeIudeHHEM 00bEMOB
ero BHemHel Toprosiu. [lo cocrosHuo Ha 2016 1. nons r0aHs cocraBuia 4%, a
JIOJIs1 OIIEPALiA, TPOU3BEAECHHBIX BHYTPHU CTpaHbl, paBHa 1,1% [2].

Pocr Bausuua Kuras B MUPOBOI SKOHOMUKE IOCTaBHIJI BOIPOC O PaCLIMpe-
Huu BamoTHOU Kop3uHbel C/IP. B 2015 . ncnomaurensusiii coser MOB npunsin
pelieHre 0 BKIKYCHUH 10aHs B B kop3uHy C/IP Hapsiny ¢ nomnapom CIIA, espo,
ATIOHCKOH HeHBI U (yHTOM CTepIHHTOB ¢ 1 okTs6ps 2016 1. BesycimoBHo, Takoe
pelieHKe TMOBIIEKIIO 3a c000ii erie 0obliee pacpOCTPAaHEHHE KUTACKON HAIHO-
HaJbHOW BaIOTHI [3].

Kpome Toro, HabmogaeTcss TEHICHINS K AUBEPCH(UKAIIMN BAaTIOTHBIX Map.
Ha ceromssmamii IeHb MO-PEKHEMY OOJIBINYIO JOJIO CPEJH HUX 3aHHMAIoT
Hapbl ¢ y4yacTHEM 4eThIpeX OCHOBHBIX BasioT: poitapa CIIA, espo, ¢yHTa u
Hensl. ITo-ipesxHEMY CII0KHO FOBOPUTDH O BHICOKOMH J0JI€ IPSIMBIX OOMEHOB MEKILY
HEepEe3epBHBIMU BaJIOTAMHU, OJHAKO B TO JK€ BPEeMsl HAOIIONAETCSl TEHICHLMS K
YBEJIMUYEHUIO JOJIM HHBIX BAIIOTHBIX Map, KpOMeE Map J0Ju1ap-eBpo, Joulap-ieHa,
eBpo-iteHa, nomtap-dyHt, eBpo-¢pyHT. C 2001 . cymMMapHast TOJIS BBIIICYIOMSIHY-
TBIX BaJIOTHBIX Iap yMeHbIIMIACh ¢ 65,6% 1o 53,8% (B 2016 1), 4ro, 03HAYaeT
YBEJIMYEHHE JI0JIM OCTAIBHBIX BaJIOTHBIX map [2].

IIoMuMO BBINIEYIOMSAHYTBIX TEHICHLUH pPa3BUTUS MHUPOBOIO BaJIOTHOIO
PBIHKA CYIIECTBYIOT H HEKOTOPbIE CYIIECTBEHHBIE MPOOIEMBI, C KOTOPBIMH CTaJI-
KHMBAeTCS Ha CETOHSIIHUI IeHh MUPOBOE coo0miecTBo. OMHON U3 HUX SIBISETCS
BOIIPOC O pacmpeseieHu KBoT B MexayHaponHoM BamorHom ®@onne (MBO).
KamHeM npeTkHOBeHHsI ¢y XuT 3HauuTenbHas nois CIIIA B oOmiem ywmcie ro-
nocoB. Ha Coenunennsle IlItarer npuxoaurcst 17,5% ronocos u, yuuTbiBas TOT
(baxT, 9TO TS MPUHSTHUS BAXKHBIX PEIICHUI B OTOH OpraHM3aldd HEOOXOIHMO
obecrnieuenue 85% romnocos, 910 gaeT CIIIA BO3MOXHOCTB €IMHOIMYHO OIOKHPO-
BaTb pacCMaTpUBAC€MbIC MHUIIUATHUBBI UJIU (baKTI/I‘{E)CKI/I HaJCIIACT CTpaHy IpaBOM
BeTo [4].

W, HakoHel, akTyanbHOI ocTaeTcs mpodiemMa ONpeAeeH s IPaBOBOTO CTa-
TyCa KPHUIITOBAJIIOT. HCKOTOprMI/I OKOHOMHCTaMU 6[)1.]'10 BBIIBUHYTO ITPEATIONIO-
JKEHHE 0 BO3MOXKHOCTH 3aMeHbl fJoiutapa CIIA xpunropamtoroil. OnHako Takue
MIPOTHO3BI MAJIOBEPOSITHEI JI0 T€X MO, II0OKa Ha YPOBHE BCETO MUPOBOTO COOOIIIE-
cTBa HEe OyAyT BbIPAOOTAHbI €AUHBIN CTATyC KPUNTOBAIIOT M 0COOCHHOCTH UX 00-
palIeHns Ha PhIHKE.
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Crpanbl BPUKC B MupoBoii 3x0HOMUKE:
CPaBHUTE/IbHBIN aHAIH3

Tenew E. B., cmyo. Il k. BI'Y,
nayu. pyk. Cemax E. A., kano. sx. Hayx, 0oy.

BPUKC — rpynmna u3 nisitu ctpan: bpasunus, Poccust, Unnus, Kurait u FOxnHo-
Adpurkanckas PecryOinka, KOTOpbIE COTPYAHUYAIOT MEXKLy COOOH B SKOHOMHYE-
ckoi 1 nonutuueckor cdepax. BPUKC umeer MHOXKECTBO pa3sIMYHBIX LIEJICH U
3aj1a4, OJJHAKO BCE OHU MOMYHMHEHBI [TIABHON — CTAOMIIbHBII SKOHOMUUECKUN POCT
CTpaH, BXO[SIIUX B O0bEUHEHUE.

Crpanbsl BPYKC sBiisitoTes tuaepaMu Ha MUPOBOM IIpocTpaHcTBe. OHU yac-
TUYHO YIPABJISIOT MUPOBOM SKOHOMUKOH, pelias MHOTHE ITI00aJIbHbIE BOIIPOCHI.
Kpome Toro, nansneiimas nestensHocts BPUKC nanpasnena Ha erie 00JbIIyto
MHTETpaIMio CTpaH B MUPOBOM mpocTpaHcte. I pynna crpan BPUKC Bxitouaer
HKOHOMHKH € a0COIIOTHO PA3INYHBIMH JaHHBIMU ITOKa3aTeleil ypOBHS SKOHOMH-
9gecKoro pasBuTHs. IJIs aHaM3a ¥ CpaBHEHUS YPOBHS Pa3BUTHS CTpaH B pabore
Oy/yT paccMOTpeHbI Hanbosee TIIaBHbIE MaKpOIKOHOMHYECKUE [TOKA3aTeNu: Ba-
JI0BO# BHYTpeHHU npoaykt (BBII), BanoBoli BHYTpEeHHHI POAYKT Ha YTy Ha-
cenenus no [IT1C, ypoBeHb HH(IISLINY, YPOBEHb 3aHATOCTH HACEIICHUS U MHJICKC
WHHOBAIAH.

ba3oBbIM MOKa3aTeaeM SKOHOMUYECKOTO Pa3BUTHUsI CTPAHBI SIBISIETCS BaJlo-
BO BHyTpeHHMH npoaykT. Paccmorpum nunamuky BBII B crpanax BPUKC 3a
2014-2017 rr. HauGonblero pesyinsrara 0 JaHHOMY IOKa3aTento goctur Ku-
taii. C 2014 r. 6mromaercst poct BBII ¢ 10,48 tpinu nomt. CIIA no 12,24 tpnH
nomn. CIIA B 2017 1. 3a Kurtaem cnenyer Unausi, BBII xotopoit B 2017 1. 1o-
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