nefickuMu kommanusMu. [loatomy crpanam FOxHOTO KOHYyCa CleayeT B EpBYIO
o4epeab CKOHIIEHTPHPOBATHCS Ha YCHJICHHH CBOCH BHYTPEHHEH MHTErpanuyl H
YKpPEIUICHUH MPOLECCOB NPOAYKTUBHOM B3aMMOAONOIHIEMOCTH MEXIY CTpaHa-
MH-uJIeHaMH OJI0Ka.
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Hanorosas cucrema Pecny6anku beaapycb

Cumonuux B. C., cmyo. Il k. BT'Y,
Hayu. pyk. cm. npen. [lempawesckas A. B.

Hanoru — raBHbII 10X0[ CTpaHbl. B cOBpeMEHHOM 0011eCTBE HAJIOTH SBJIS-
I0TCSl OZIHUM U3 OCHOBHBIX YCJIOBUH CYIIECTBOBAHUS JH000r0 rOCyAapCcTBa.

Hanorosast cucrema PecnyOnuku benmapych co3naBanach Ha TPaauIMOH-
HBIX NPUHIMIAX HaJIOrooOJIOXKEHMs, IPU 3TOM YUHUTBHIBAIMCH pa3padOTaHHbIE
(bucKanbHON NPAaKTUKOW NPUHIMIEI HAJOTOBOM CHCTEMbI B JPYIMX CTpaHax
[2, c. 47].

CTpyKTYpHBIMHU 3JIEMEHTAMH HaJIOTOBOM cucTeMbl B PecryOonmuku benapych
SIBJIAIOTCA:

1. rocynapcTBO — OCHOBHOM 3JIEMEHT, B JIMIE CBOMX HUCIIOJHUTEIbHBIX U 3a-
KOHOJIaTE€JIbHBIX OPraHOB (2 KIMEHHO HAJIOTOBBIX U APYTUX KOHTPOIUPYIOLIUX Op-
TaHOB);

2. cyOBEKTHI HAIOTOOOIOKEHIS: TNIATEIBITHKH;

3. 00BEKTBI — 3TO KOHKPETHbIE OCHOBAHUS, BOSHUKHOBEHUE KOTOPBIX HAIlpaB-
JIEHO Ha 003aHHOCTb JUIs YIUIAThl HAaJOTOB;

4. HajoroBasl CTaBKa, T. €. BEJIMUMHA HAJIOTa B PAacueTe Ha €IUHUILY HaJlo-
roo0noXeH!s, KOTopasi YCTaHABIMBAECTCS MO0 B IPOLEHTAX, JUOO B TBEPHBIX
CyMMax.
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B crpykrypy HanorooGnoxenus benapycn BXOAAT pa3IMIHbIEC BUABI HAJIOTOB.
OHM pa3fensroTcs Ha peciyOInKaHCKHE HaJoru, cOOpHI (TMOIUIMHBI) U MECTHBIC
HAJIOTH U COOPBI.

DopmupoBanue OIOKeTa PECITYOINKH OCYIIECTBISETCS C TOMOIIBIO TIOCTYTI-
JICHUM OT HAJIOTOBBIX J0XO0J0B, B T. 4. OT BHEIIHEYKOHOMHUYECKOM JCATCIIbHOCTH,
HEHAJIOTOBBIX JIOXOZI0B U 0€3BO3ME3IHBIX ITOCTYIUICHHH.

HasoroBeie noxo/s! hopmupyrotcest 3a cuet nocrymienus: HIC, mogoxoaHoro
HaJjiora ¢ (1)1/13I/l‘ieCKl/IX JIMII, HaJIora Ha J0XOJbl, BBO3HbBIX W BbIBO3HBIX TaMOKCH-
HBIX TIOIUINH, HAaJOTa Ha MPHOBLI, aKIIM30B, HAJIOTa Ha HEABHKUMOCTb, 36MEIb-
HOTO HAaJora, eIWHOTO HaJora ¢ MHIWBHAYaJIbHBIX MPEeINPHHUMATENEH U MHBIX
(hU3HMYECKHX JIUII, SAMHOTO HAJIOTa JIJIsl IIPOU3BOUTENCH CEIbCKOXO3SHCTBEHHOM
MPOAYKIIMH, HAJIOTa Ha HTOPHBIA OM3HEC, SKOJIOTHUECKOTO HAJIOTa, HAJIoTa Ha JI0-
ObIvy (M3BSITHE) IPUPOIHBIX PECYPCOB, COOPOB C 3arOTOBHUTEIICH, HAIOTOBBIX JI0-
X0O0B OT BHEIITHEYKOHOMUYECKOM JCATCIbHOCTH, FOCy}]apCTBCHHOﬁ IOLIJINHBI,
JIMBUICH/IOB TI0 aKI[M3aM U JIOXOJIOB OT APYTUX (OpM yUIacTHs B KamuTaie, Tpa-
(OB U ynepaHui, MPOUUX A0X0M0B u jp. [1].

Xoresochk Obl 3aMETHTh, YTO CUCTEMA IIOJOXOHOIO HaJIorooonoxeHus B Pec-
nyonuke benapych oTimdaeTcst OT APyrUX CTPaH HU3KOM cTaBKo. B cTpanax neH-
TpasbHOM U BocTouHOM EBporbl ona coctaBnser: ['epmanust — 47%, Octonus —
22%, Yexus — 22%, [onbma — 32%, Ykpauna — 25%.

B PecnyOmuke Benapych ocoboe BHUMaHHE yuenseTcss Ha cOallaHCUPOBaH-
HOCTH OIO/DKeTa, a He Ha paclIupeHHe HaloroBoi 6aspl. M3-3a sToro Hasmoru
HOCAT ucKambHbIN XapakTep. OMHAKO KOCBEHHBIE HAJIOTH SIBISIFOTCS OoJiee cTa-
OWJIBHBIM U FapaHTHPOBAHHBIM UCTOYHUKOM IOCTYIUICHHUH B OIOJIKET.

Hanorosas cucrema benapycu 3a mocneqHue MsTHAALATh JIET 3HAYUTEIHLHO
u3MeHnIach. K HacTosieMy BpEMEHHU BaXKHBII ATar HaJIOroBOW peopMbl 3aBep-
IIEH, TaK K& ONpe/esieHa CTPYKTypa U KOJIMYECTBO HAIOTOB BMECTE C COCTABOM,
a Tak K€ B 3HAUUTENHLHON Mepe COKpallleHa ePUOANIHOCTh HX B3UMaHUs, MeXa-
HU3MBI IPUMEHEHHUE OCHOBHBIX HAJIOTOB YCOBEPIIICHCTBOBAHLI.

B Ommkaiimem OyayliemM COBEpIICHCTBOBAHME HAJIOTOBOW CHCTEMBI JOJDKHO
OBITh HAMPABIICHO HA:

* CHI)KEHHE OOILEro HaJIOrOBOrO OpPEMEHHM JIJIsi 3aKOHOIMOCIYIIHBIX TUIATENb-
IIKOB,;

* [[esIecooOpa3Hoe BBECHUE PErPeCCHUBHBIX CTaBOK Hajora Ha NMPUOBUIL B
TOM ClIy4ae, €CIM YBEJIMUMBAECTCsl CyMMa Hajoroo0maraeMoi NpuObLIM, TO CTaBKa
JIOJDKHA TTOHMKAThCS;

* YIIOPSIIOYEHHOE TIPEAOCTABIECHHE JIBIOT OCOOSHHO 10 OTHOLIEHHIO K HaJo-
raMm 1 cOopam, KOTOpbIE HAMPSIMYIO CKa3bIBAKOTCSl HA YPOBHE KOHKYPEHTOCIIOCO0-
HOCTH TPEIPHUATHIA HAaJOTOILIATEIBIIUKOB;

* pacuIMpeHne HaJIOTOBOM 0a3bl Oarofaps CTUMYIHPYIOIIEH QyHKIIUNT;

* o0ecrieueHue CTaOUIBHOCTH, MPEACKa3yeMOCTH U YNPOIICHUS HAJOrOBOM
CHCTEMBI 3a CUET COKpAIICHHs YHCIIa HAJIOTOB M OTMEHBI Mallod((PEKTHBHBIX
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cOOpOB M OTUUCIICHUI BO BHEOIOKETHBIC (DOHIBI (HAIIPUMED, OT/ICIBHBIX BHJIOB
9KOJIOTHYECKUX TUIATEeHKEN);

* cO3JaHue MOIpa3IeNeHNi o paboTe ¢ KPYIHBIMU KIMSHTaMU.

Takum 00pa3om, eciy peann3alys JaHHBIX HalpaBieHUil OyleT yCHEUIHOH,
TO B JaJbHEHIIEM OHAa CMOXKET MPHOIM3UTh XapaKTEPUCTUKU HAJIOTOBOM CHCTe-
MBI TOCYIapCTBa K MEXKIYHAPOIHBIM CTAHAAPTaM ¥ TO3BOIHT Ooliee 3G HEKTHBHO
HCIIONIB30BATh OIOKETHO-HAJIOTOBBIN MEXaHNU3M JUISl TOTO, YTOOBI YBEIIMYUTE (-
(DEKTHBHOCTB U KOHKYPEHTOCIIOCOOHOCTh HAIIMOHAIEHOH SKOHOMHUKH.
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TengeHINHU U ePCIIEKTUBBI PA3BUTHUS
MHMPOBOI0 BAJTIOTHOTO PbIHKA

Cobanesuu A. P., cmyo. Il k. BI'Y,
Hayu. pyk. Kupsenv O. Y., kanO. 5K. HAYK, 00Y.

Ha ceronusiiHuii IeHb HEBO3MOKHO NPE/ICTABUTh MUPOBYIO 3KOHOMHUKY 0e3
CYLIECTBOBAHUS BAIIOTHOTO phIHKA. MHUPOBOil BAJFOTHBINA PHIHOK — 3TO COBOKYII-
HOCTb OPraHU3aIIMOHHO-9KOHOMHYECKUX OTHOLICHUH, CBA3aHHBIX C ONEPALUSIMHU
KYIUTU-TTPOJIAYKH HHOCTPAHHOW BAJIIOTHI, IJIATEKHBIX JOKYMEHTOB, BHIPAKEHHBIX
B MHOCTPAHHOM BaJIIOTE, a TaK)Ke MHBECTHPOBAHUS BaJIIOTHOrO Kanutana. [lepe-
xo1 K SImalickoil BaJIIOTHOI cucTeme, MOBJIEKIINii 32 cCOOOH MOCTENEeHHYIO JIU-
OepaM3aliio BATIOTHBIX PBIHKOB, CTall MPUYUHON mosiBieHnst poiHka FOREX u
MpUOOPETEHHS BATFOTHBIMU OTHOIICHHSIMUA COBpeMeHHOro Bua. PeiHok FOREX
MPOUCXOAUT OT aHruiickoro «Foreign Exchange» u npencrasnsier co6oii coBo-
KyIHOCTb Pa3JIMUHBIX ONEPALUil C BAJIIOTOM, KOTOpPBIE pEaIn3yIOTCs Uepes3 CUcTe-
My HUHCTUTYTOB [1]. B CBsI3u ¢ BBICOKOH CTENEHBIO JEHEHTpATN3aUH JaHHbII
PBIHOK CIIOXKHO MOAAaeTcst cOOpy AaHHBIX. MIHCTUTYTOM, KOTOPBIHA B3sul HA ceds
9Ty (GyHKLUIO, sBIsIeTCsl baHK MeXIyHapoqHbIX pacueToB. Pa3 B Tpu roma 3TuMm
0aHKOM IMyOJMKYEeTCS OTYET O JHEBHOM 00OpPOTE Ha MHUPOBOM BAJIOTHOM PBIH-
ke. [Tocnennuii Takoi OTYET COAEPIKUT AaHHBIE 3a anpeib 2016 r. Ha ocHoBaHuM
aHaJIn3a JJAHHOTO OTYETa, & TAKXKE OTUETOB MPEABLIYIIUX JIET MOYKHO BBISIBUTD CO-
BpPEMEHHbIE TEH/ICHIINN U [IEPCIEKTUBbI Pa3BUTHS MUPOBOTO BAJIIOTHOTO PHIHKA.

Tak, IpOMCXOAUT YBEJIMYEHHUE JIONY CTPAH C Pa3BUBAIOLIMMUCS PhIHKAMH, KO-
TOpOE MIPOMCXOJUT 3a CUeT HapaluBaHus noueit Cunramypa, [onkonra u Kuras.
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