MPOJIaK HAayYHBIX HACH, «HOY-Xay», HCOBEIIECTBICHHBIX TEXHOJIOTHIA, IIPOTPaMM-
HBIX MPOAYKTOB M HWHBIX WHHOBAIMOHHO-MHBCCTUIIMOHHBIX YCJIYI' HA MaKpoO- U
MUKPOYPOBHE.

['maBHast neb TOCYJapCTBEHHON HHHOBAIMOHHO-UHBECTHIIMOHHOM TIOHTHKA
COCTOHMT B TIOBBIIICHUH AP PEKTUBHOCTH UCIIOIB30BaHUs OEIIOPYCCKUX MPOU3BOI-
CTBEHHBIX U MHTEJICKTYalIbHBIX pecypcoB. Kak ormeuaet E. SlcuH, «yBennueHue
WHHOBAI[MOHHO-MHBECTUIIMOHHOI aKTUBHOCTH B TOCYIAPCTBEHHOM CEKTOPE KO-
HOMHUKH 00€CIIEYUT BOSMOKHOCTD [IPOBECHHS CTPYKTYPHBIX IPe0Opa30oBaHuii B
9KOHOMHMKE B 1ieiom» [2, c. 4].

Ha Hamr B3misij1, BeChbMa MEPCIIEKTHBHBIM SIBIISICTCSI B paMKaX roCyJapCTBeH-
HOTO CEKTOpa SKOHOMHUKH COXPAaHHUTh IPEANPHUSTHS MOHOIIOJIBHOTO THIIA, 8 TaK-
K€ KPYITHOE MMPOU3BOJICTBO M HPEIMPHUSITHS, KOTOPhIC pabOTAIOT Ha 00CCIICUCHHUE
cTpareruueckux (QYHKIMHA TOCyaapcTBa, MOCKOIbKY B JOJTOCPOYHOM MEPHOIC
NPEINPUSTHSL TOCYIaPCTBEHHON (POPMBI COOCTBEHHOCTH CIIOCOOHBI 0OECIICUUTD
CcTaOUIIBHOCTh U POCT OEJIOPYCKOH SKOHOMHKH. DTO TaKXe MO3BOJIUT C(HOKyCH-
poBaTh roCcyAapCTBEHHBIE PECYPCHI Il MHBECTUPOBAHUSA B TEX HANPABICHUSX,
KOTOpBIe 00eCIIeUMBAIOT HEOOXOIUMBIC ISl OEIOPYCCKON SKOHOMUKHU CTPYKTYp-
HBIC CI[BHTH.
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CocTosiHMe M CTPYKTYPA IJIATEKHOIO0 OajiaHCca
Pecnyosiuku Kazaxcran

Hayrok E. FO., cmyo. Il k. BT'Y,
Hayu. pyk. Cmonaposa E. B., kanO. 9K. HAyK, 00y.

B Xxoxme mpoBegeHHsl aHanu3a CUYETOB IUIATEKHOTO OanaHca HEOOXOAMMO
Y4eCTh CJICAYIOUIME MOMEHTBI: PACCMOTPETh M H3Yy4YUTh B3aUMOCBS3b MEKIY
CTPYKTYpOW SKOHOMHUKH M CTPYKTYpPO#l ILIaTeKHOTO OajlaHca, ONpe/esuTh, KaK B
IUTATE)KHOM OallaHCe CTPAaHBbI OTPAKAIOTCS XaPaKTEPUCTHKH ITPOBOAMMBIX OIepa-
uuii. B 1aHHOM cTaThe paccCMOTPEHBI CTPYKTYpa SKOHOMKH M IUIATEKHBIX OaslaHC
PecnyOnuku Kazaxcran 3a 2017-2018 rr.

OxoHomuka Kazaxcrana cunraercs kpynHeimnied B [lenTpanbHoii A3uu Kak B
a0COJIIOTHOM BBIPAXKEHUH, TAK M B pacyeTe Ha JyIly HaceleHus. SIBissicy Kpyn-
HBIM TOCYIapCTBAOM CpeIy OBIBIINX COBETCKHX PecITyONuK, Hckimodas Poccwio,
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KazaxcraHn, o0naiaet 3HaYMTETLHBIMH 3aIlacaMy HCKOTIA@MOTO TOIUTHBA U JPYTHX
TOJIC3HBIX MCKOIMA€MbIX U METAJUIOB, TAKUX KaK ypaH, ME€lb U LUHK. OFpOMHbIC
3arachl yIJeBOIOPOAOB M MOJIE3HBIX MCKOMAEMBIX JIAaHHOM CTpaHbl COCTAaBIISIOT
OCHOBY €€ dKOHOMUKH [1].

AxuenTtupys BHuManue Ha 2017-2018 IT., MOXKHO 3aME€THUTh, UTO POCT IKO-
HOMHKH 3aMEJTUIICS, OCOOEHHO SIPKO 3TO OBIJIO BBIPAXKEHO B MEPBOW MOJIOBUHE
2018 r. Ha (hoHE HU3KOTO MOTPEONICHH S, OJJHAKO B ATOT YK€ MEPHUO]] HAOIIOMAIOTCS
1 TOBOJIBHO BBICOKHE IOKa3aTenu 3kcrnopra. B meppoit monosune 2018 r. peans-
ueiii BBII cansuics 1o 4,1% 1o cpaBHeHHIO co cHIbKeHHEM Ha 4,3% 3a ToT ke
nepuop 2017-ro. Ha ¢gone pocta HEPTeA0OBIUN U YAYUIICHHUS YCIOBHIA TOPTOB-
JIM, a TaK)Ke HHBECTULMH, KOTOPBIE MOAKPEIIIAIOT YUCTHIH SKCIOPT, HOTpeOieHne
BCE TaKKe ocTaercsi HU3KUM. KazaxcTaH He MMeeT BbIXO/la K MOPIO U 3aBHUCHUT
ot Poccun B skcnopre Hedtu B EBpory. Takxke OH 3KCIOpTUPYET HE(PTH HETo-
cpeacreenHo B Kuraii. [To cBoeii cTpyKType raTexHbliii OanaHc 6oibliie 001ero
UMEET CO CTPYKTYpoii tuiarexHoro 6ananca Poccuiickoit @eneparuy, Tak Kak 00a
TOCyIapcTBa HMEIOT PECYpPCOEMKHE YKOHOMUKH [2].

Cuer Tekymmux onepauuii. Topropelii 6ananc KazaxcraHa Ha NpOTSHKEHUH
BCEro aHAJIM3UPYEMOro IEepHO/a XapaKTepU3yeTcsi HeCTaOMIBHOCTHIO CalbJI0
TOproBoro GanaHca, OfHaKo OBUIO 3aMedeHo, 4To 3a mocienaue 10 et canpmo
TOProBOro 0ajaHca 0CTaBalOCh MOJIOKUTENIBHBIM, CaMblii HU3KHI pe3ysbTaT Ha-
6mronancs B 2016 . u cocrasun 9,3 mupa pomn. CHIA. B To xe Bpems OanaHc
YCIIYT XapaKkTepHu3yeTcst 1e(UIUTOM, KOTOpbIi Bbipoc B 2017 . Ha 9,5%, Ha uTO
HOBJIUSUIO COKPAIEHHE SKCIIOPTa YCIYr OTEUECTBEHHBIX TPAHCHOPTHBIX KOMIIa-
HUH 110 TPyOONPOBOTHOMY TPaH3UTY HE(PTH U ra3a yepe3 TEppPUTOPHIO PecITyOu-
ku Ha 1,5%. ToBOpst 00 MHBECTUIIMOHHOHN CUTYallH B CTPaHE, MOYKHO OTMETHTH,
4YTO MHBCCTULHMOHHBIC NOXOAbl HECPE3UACHTOB OKa3bIBAlOT CUJIbHOC BJIMSHUC Ha
OTTOK HHOCTPAaHHOH BAJIIOTHI U3 CTPAHBI M B TEKYIIEM TOY 3TO JAABJICHUE YCHIIH-
nock. [To utory 2018 1. 3aMeTHO, 4TO OJIATONPHUATHBIC BHEIIHUE YCIOBHUS, B 00JIb-
1Ieif CTeTeH! 3a CYET yBEINUEHUs SKCIIOPTA TOBAPOB, CIIOCOOCTBOBAIN YMEHBbLIIE-
HHIO JeunuTa cuera TeKymmx oneparmii B 2018 T.

Cuet onepanuii ¢ kKanutajoM u ¢puHAHCOBBII cueT. HecmoTps Ha TO, 9TO
IpsiMble MHBECTHLIUYM B CTPaHy B 3TOM TOAY CHU3WIMCH Oojiee 4eM Ha 2 MIIpA
nomt. CHIA, npuTok o ¢puHaHcoBoMy cuety B 2018 . ObLT JOCTAaTOUYCH JUIS «3a-
KPBITHsI» JedHiuTa 1o Tekymemy cuety. C 3TOH TOYKH 3pSHUS IJIATS:KHBINA Oa-
nanc Kazaxcrana B 2018-Mm oka3azcs cOalaHCUPOBAaHHBIM.

IIporno3 mokaszarejeii miarexsoro 6ananca PecnyOsmku Kazaxcrawn.
ITpaButenbcTBo PecnyOnuku KazaxcraH miiaHHpYET YBEIWYHUTH SKCIIOPT U UM-
nopt ToBapoB k 2023 . Ha 12% u 23% coorBeTcTBeHHO. OXKUAACTCS, UTO U 3HAYE-
HHUE TOpProBoro OanaHca yBenuuuTcs Ha 22%. MeHblie BCero o)XuIaHui oT cueta
TEKyIIUX ONeparyii B 001eM, KOTOPBIH B COOTBETCTBUH C IPOTHO30M YBEITHUHUTCS
Ha 8%. TakuM 00pa3oM, MOXKHO CZeIaTh BBIBOJ, YTO NPaBUTEIbCTBO Kazaxcrana
HE TUIAHUPYET CTPEMUTEIBHO Pa3BUBATH Cepy YCIyT.

225



CpaBHenue miare:kabix 0ajsancoB bemapycu n Kazaxcrana. B ctpykrype
sKoHOMUKH Pecny6nuku KasaxcTaH yciryru He UTpaioT BEAYLIYIO POJIb, IOITOMY
y rocyaapcTBa CTaOUIbHO OTPHULATENIBHOE callblo OanaHca yciyr. bemapych ke
OTJIMYAETCS TEM, YTO KaK pa3 yCIyrd 3aHUMAIOT B CTPYKType SKOHOMHKHM Jajie-
KO HE MOCJEIHee MECTO M 00eCIeUnBaIOT CTPaHy CTaOMIBHO MOJOKUTEIbHBIM
canpio Oananca yciyr 18 centabps 2017 r. benapych u Ka3axcran oTMeTHIH
25-n1eTue yCTaHOBJIECHUs IUIIOMaTHYECKUX OTHowleHWH. KasaxcTan HaxomnuTcs
Ha 11 MecTe cpean KpynHeHmMx TOproeueix naptHepos benapycu. B 2018 r. be-
napych skcropruposana B Kazaxcran Toapsl Ha cymmy 508,6 min ot CIIIA,
wmm 1,7% ot obmiero o6vema nummnopra Kazaxcrana. Cpean ToBapos, koTopsie be-
Japych akcroptupyer B KazaxcraH, MOKHO BBIIEIUTh TPAHCIIOPTHBIE CPEACTBA,
000pynoBaHKEe, MOJIOYHbIE IIPOAYKTHL, Ai1la, Mell, MeOellb U OCBEILEHUE.

Taxum 00pa3oM, MOJKHO CJIENIaTh BBIBOJI, YTO IJIATe:KHBIN OanaHc Kazaxcrana
cOaaHCUPOBAH, OCHOBY KOTOPOTO COCTABIISAET SKCIIOPT TOBAPOB, a YCIyTH 3aHU-
MaloT MaJIEHbKYIO JI0JII0 B CTPYKTYpE IUIATEXKHOro OajaHca.
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MexkTyHAPOTHO-ITPABOBBIE TAPAHTHH
HHOCTPAHHBIX HHBECTOPOB

IHemposa B. A., cmyo. 11l k. BI'Y,
Hayu. pyk. Xeamux FO. A., kano. wop. nayk, 0oy.

Peanuzanus npaB m 3aKOHHBIX MHTEPECOB WHOCTPAHHBIX MHBECTOPOB OCY-
HIECTBILSIETCSI C IIOMOIIBIO TPABOBBIX FAPAHTHI, IPETyCMOTPEHHBIX KaK B HAIIHO-
HaJIbHOM 3aKOHOJATEIbCTBE TOCYNAPCTB, TaK M B MEXK/IYHAPOIHBIX 1OTOBOPAX.

«["apaHTu¥ 1MpaB WHOCTPAHHBIX WHBECTOPOB — 3TO NPHUHSATHIC TOCYIAPCTBOM
B 3aKOHOJATEIHHOM HJIM MEXIYHapOIHO-IIPaBOBOM IOPSJIKE 00s3aTebCTBA CO-
BEPIINTD 110 OTHOIICHHUIO K HHOCTPAHHOMY MHBECTOPY OIIPE/IEJICHHBIC ACHCTBUS
WM BO3JEPIKaThCs OT JSHCTBUI, HAPYIIAIONIMX 3aKOHHBIE IIPaBa U MHTEPECHI HH-
Bectopa» [1, c. 176].

MexIyHapomHbIe IPABOBbIE FAPAHTHU MOJKHO KIaCCH(UINPOBATH [0 00beMy
MPEAO0CTABIISIEMbIX UMH NIPAB KaK OOIIE U CIICIHaIbHbIC TAPAHTHH.
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