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OBIIAA XAPAKTEPUCTHUKA PABOTbI

KnroueBnie cJIoBa: MHBECTULMOHHBIN KIINMAT,
VMHBECTULIMOHHBI  TIOPT®EJIb, WHBECTULUN, IIOPT®EJILHBIE
NMHBECTHULNH, PA3BHBAIOIIMECA PBIHKH, YIIPABJIEHUE
NMHBECTUHMOHHBIM ITOPT®EJIEM

OObeKkT wuccnenoBaHUs —  MOPTQENbHbIE HHBECTHIIMA B  aCIEKTe
MHTETPAllMOHHBIX MPOLIECCOB HA PAa3BUBAIOIINXCS PbIHKAX.

[IpeameT uccnenoBanusi — GOpMHUPOBAHKNE HHBECTUIIMOHHOTO KJIMMATa CTPaHbI
KaK TPEINoChUIKa pa3BUTHS MNOPT(HETHHOTO WHBECTUPOBAHUS, a TAaKXKE AaHAIU3
yIPABJICHUS] HHBECTUIIMOHHBIM MOPTQEIeM Ha pa3BUBAIOIINXCS PhIHKAX.

[lenp paboThl — W3y4YEHHE YOPABICHUS WHBECTUIIMOHHBIM TOpTdeneM
OpraHM3allid Ha pa3BuBaromUXcs pblHKax PecrnyOnuku bemapyce u Poccuiickoit
@denepanid W BbIpaOOTKAa TMPEMJIOKEHUH IO COBEPIICHCTBOBAHUIO METO/OB
yIpaBICHUSI UHBECTUIIMOHHBIM MOpPT(eneM Ha pa3BUBAIOIIUXCS PHIHKAX HAa OCHOBE
IIPOBEAECHHOIO AHAJIN3A.

B  npomecce paboThl  KOHKPETU3UPOBAHBI  MOHSATHE  «HOpPT(debHbIE
WHBECTULIAW, OITPEIEIIEHBl OCHOBHBIE COCTABIIAIOIIME NHBECTUIIMOHHOTO KJIMMaTa, a
TaK)X€ KPUTEPUH €ro OLEHKH; IIPOBEIAEHO CPAaBHEHHE METOJOB YIIPABICHUSA
WHBECTUIIMOHHBIM TOpTdenemM Ha mpumepe npeanpustuii Pecybnuku benapycs u
Poccuiickoit ®denepanuu; pazpaboTaHbl PEKOMEHAANNWU IO COBEPIICHCTBOBAHUIO
METOJIOB YIIPABJICHUS WHBECTUIIMOHHBIM MOPTQesieM Ha pa3BUBAIOIINXCS PHIHKAX.

O061aCTHI0 BO3MOYXKHOTO IPAKTHUECKOTO MPUMEHEHHS SIBIISFOTCS PEKOMEH AN
0 COBEPUICHCTBOBAHUIO METOJIOB YIPABICHUS HWHBECTHIIMOHHBIM TOpTdenem
pa3IMyYHBIX OpraHu3anuil cdepbl MaTepuaIbHOIO IPOU3BOJCTBA B PECIyOJIHKe
benapycs u Poccutickon ®@enepanumu.

DOJIEMEHTOM HAyYHOM HOBHU3HBI IIOJYYEHHBIX pPE3YJNbTAaTOB  SBIIAECTCS
UCCIIEJOBAaHUE HKOHOMUYECKOTO MeXaHu3Ma (POPMHUPOBAHUS HMHBECTULIMOHHOTO
KJIUMaTa CTpaHbl KaK MPEANOChUIKYA Pa3BUTHUS HOPTHEIbHOIO HHBECTUPOBAHUSI.

Marucrepckas qucceprauus: 93 c., 7 puc., 32 tabi1., 45 UCTOYHUKOB.

ABTOp pabOThI MOATBEPKIAET, UTO MPUBEJICHHBIN B HEW aHATUTUYECKUI U pacUETHBIHI
MaTepual IpaBUIbHO U OOBEKTUBHO OTPAKAET COCTOSIHUE MCCIIEyEMOro BOIIpoOca, a
BCE€ 3aMMCTBOBAHHBIE W3 JINTEPATYPHBIX M JPYTHUX HUCTOYHUKOB, TEOPETHUYECKHUE M
METOJOJIOTUYECKHUE TIOJOKEHUS M KOHLEIIMHU COMPOBOXKAAIOTCS CCBUIKAMU Ha HX
aBTOPOB.



ATI'YJIBHAS XAPAKTOPBICTBIKA PABOTbI

Kitouassist cinosl: IHBECTBILBIMHBI KJIIMAT, IHBECTHILBIMHEI

ITAPT®EJIb, IHBECTBILIBII, [TAPT®EJIbHbBIS IHBECTBILIBII,
PA3BILLIEBBIS PHIHKU, KIPABAHHE IHBECTBIHBIﬁHbIM [TAPTO®EJIEM
AOG'ekT nmacnenaBaHHd — MapT@enbHBIS  1HBECTHIIBIl Y  ACIEKIIe

IHTATPALBIMHBIX Mpaldcay Ha PhIHKAX, SKis pa3BIBAIOIIIA.

[Ipanmer nacnenaBanHs — ¢hapMipaBaHHE 1HBECTBILBIMHATA KIIMATy KpaiHbl
K MepaayMoBa pa3Bills napTdeabHara iHBecTaBaHHS.

Mbta mpamsl — BBIBYYSHHE KIpaBaHHSI 1HBECTBHILIBIHHBIM MapTQeneM
apraHizalbli Ha pbIHKax, sKis pas3BiBaroiia PacmyOumiki benmapycw 1 Paciiickaii
@demdparibli 1 BBIMpANlOYyKa NpamaHoy TMa YJacKaHAJICHHI MeTajay KipaBaHHS
IHBECTHIIBIMHBIM ~ TIapTdesieM Ha phIHKax, sAKig pa3BiBaloIlla Ha acHOBE
npaBeji3eHara aHaizy.

VY mpaitpce npanbl KaHKPIThI3aBaHbl MaHALILE «apTHEIbHbISI 1HBECTHILBIDY,
BbI3HAYAHbI ACHOYHBIA CKJIAJHIKI 1HBECTBHIIbIHAra KJiIiMaTy, a TakcaMa KpBIT3phbli
AT0 alPHKI; TMpaBe3eHa TMapayHaHHE MeTajay KipaBaHHS 1HBECTHIIBIHBIM
naptdenem Ha mpbIkianze npaanpsieMctBay PacmyOmiki benapyce 1 Paciiickaii
®demppaltibli; pacmparaBadbl pIKaMeH Al Ma YackaHalleHHI MeTajiay KipaBaHHS
1HBECTHILBINHBIM MapTdeaeM Ha pbIHKAX, KIS pa3BIBAIOIIIA.

B  o0macmi  MaryeiMara TpakThlUHara TOPBIMSHEHHS — 3'SYIsroLia
pAKaMeH/1allbll Ma YacKaHaleHH1 MeTaJay KipaBaHHs 1HBECTBILBIMHBIM NapTderem
PO3HBIX aprasi3anbiii chepbl MaTIPBIsUIbHAN BRITBOpYAcIi ¥ Pacmy0minst benapych
1 Paciiickait ®emdparpii.

DjeMeHTaM HaBYKOBall HaBI3HBI aTphIMaHbIX BBbIHIKAY 3'syisenua
JacienaBaHHe dKaHAMIYHAra MexaHi3my (apmipaBaHHS 1HBECTHIIbIITHATA KIIIMATY
KpalHbI SIK MepaayMOBbI pa3Billlsd napTdesibHara iHBeCTaBaHHS.
Maricrapckasapiceptanpis: 93 c., 7 man., 32 Tabi., 45 KpPbIHIIBI.

A¥Tap npaiibl NauBspKae, IITO NPbIBEA3EHBI ¥ €l aHATIThIUHBI 1 Pa3IiKOBbI
MaTAPbIsI MPaBiJibHA 1 a0'€KThIYHA a/NTFOCTPOYBAE CTaH JAO0CIeAHAra NbITaHHs, a yce
3ama3bluaHblsl 3 JITAPATYPHBIX 1 THIIBIX KPBIHII TAAPITHIYHBIA 1 METaAaariqHbIs
naja)XdPHHI 1 KaHIPIIIBI CyIpaBaKaroIliia criacblIkami Ha 1X ayTapay.



ABSTRACT

Key words: INVESTMENT CLIMATE, INVESTMENT PORTFOLIO,
INVESTMENTS, PORTFOLIO INVESTMENTS, EMERGING MARKETS,
MANAGEMENT of the INVESTMENT PORTFOLIO

The object of the research is portfolio investment in the aspect of integration
processes in emerging markets.

Subject of research is the formation of the investment climate of the country
as a prerequisite for the development of portfolio investments.

Purpose is the study of the management of the investment portfolio of the
organization in emerging markets of the Republic of Belarus and the Russian
Federation and to develop proposals for improving methods of management of
investment portfolio in emerging markets on the basis of the analysis.

In the process, concretized the concept of «portfolio investments», the main
components of the investment climate, as well as criteria for its evaluation; a
comparison of methods of investment portfolio management on the example of
enterprises of the Republic of Belarus and the Russian Federation; recommendations
on the improvement of methods of management of investment portfolio in emerging
markets.

The scope of possible practical applications are recommendations for
improving the methods of managing the investment portfolio of the various
organizations of the sphere of material production in the Republic of Belarus and the
Russian Federation.

Element of scientific novelty of the obtained results is the study of the
economic mechanism of the formation of the investment climate of the country as
preconditions for the development of portfolio investments.

Master's thesis: S. 93, 7 figure, table 32, 45 source.

The author confirms that the analytical and the estimated material correctly and
objectively reflects the state of the studied issue, and all borrowed from literary and
other sources, theoretical and methodological principles and concepts are
accompanied by references to their authors.



