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Becbma akTyasibHON TTPOOIEMOM MOCISIHNX JIET CTAJIO CYIIIECTBEHHOE 3aMe/ie-
HUE TEMIIOB SKOHOMUYECKOT0 pa3BuTus Pecnyonuku benapyce. Haunnas ¢ 2012 ro-
Jla TIO3WTHUBHAs AuHaMKKa otedecTBeHHOro BBII pe3ko cHusmnacek, a B 2015-om u
2016-om rogax oHa ¥ BOBCE OblIa OTpHUIIATEIBHON (CM. Tab. 1).

Tabnuma 1 — BanoBoit BHyTpeHHmi npoaykT Pecriyonuku benapycs B 2012 — 2017 rogax (B mocro-
SITHHBIX II€HaX ), B MPOIIEHTaX K npeapiayemy roay [1, c. 221; 2].

2012r. 2013r. 2014r. 2015r. 2016r. 2017r.
101,7 101,0 101,7 96,2 97,4 102,4

[Tpuuém panee, T. €. 1o 2012 roxa, 6enopycckasi SKOHOMUKA JI€MOHCTPUPOBAJIa
ropaszo 0osiee BEICOKHE TeMITbI pocTa (Talir. 2).

Tabnuua 2 — BanoBoil BHyTpenHuii npoaykt Pecyonuku benapycs B 2002 — 2011 ronax (B mocto-
SHHBIX [IeHaX), B MPOIIEHTax K npeasiaymemy roay [1, c. 30].

2002r. | 2003r. | 2004r. | 2005r. | 2006r. | 2007r. | 2008r. | 2009r. | 2010r. | 2011r.

105,0 | 107,0 | 1114 | 1094 | 1100 | 1086 | 110,2 | 100,2 | 107,7 | 105,5

KitoueBbiM  (pakTOpoM, 0OECIEUUBIIMM HSTOT MHOTOJIETHUH HSKOHOMUYECKUU
MoabEM, OBLIIO aKTUBHOE KPEJUTOBAHUE MIPOU3BOIUTENCH. be3ynepkHyto KpeIuTHYIO
OKCIIAHCUIO OTpaXKaroT JaaHHble Ta0u. 3. OHHM CBUACTENBCTBYIOT O TOM, YTO C
01.01.2002r. mo 01.01.2012r. cymma GaHKOBCKOTO KpPEIUTOBAHUSI BHIPOC]IA MHOTO-
KpaTHO (3a JIeCATh JIET MPOM30LUI0 €€ HOMHUHAJIbHOE YBelnyeHue Oosee yeM B 55
pa3). OTo 1 00yCIOBUIIO JOCTATOYHO BBICOKHE MPOU3BOACTBEHHBIE MTOKA3ATENH.

Tabnuua 3 — 3a70KEHHOCTh 110 KpeauTaM, BblJaHHBIM OaHkamu PecryOnuku benapych cyObek-
TaM X03SHCTBOBAHMS B HAIIMOHAIBHOW M MHOCTPAHHOW BaOTax (Mipa. pyoseid)* [3, c. 118-121].

01.01. 01.01. 01.01. 01.01. 01.01. 01.01.
2002r. 2004r. 2006r. 2008r. 2010r. 2012r.
2075,5 4559,2 9188,9 21009,2 47686,1 115877,4

*) be3 3a10/KEHHOCTH 10 KpeAuTaM (hU3MUECKUM JIULaM.

baHkoBCKO€ KpenMTOBaHHME UMEJIO MPSIMOE OTHOLIEHUE U K 3aMEIJIEHUIO pOCTa
oenopycckoir 3koHOMUKH B 2012 — 2017 romax. 3xaechk oueHb BakHbl 2015-b1if U
2016-p1i1 roapl, Korna noctynarenbnoe ysenuuenue BBII ctpanbl, Habmonasmeecs y
HAC MHOTO JIET MOAPA, BAPYT CMEHUJIOCH ero najgenueM. Coaepxanue tadi. 4 nmoka-
3bIBAET KPEUTHYIO AKTUBHOCTH OAHKOB B 3TOT NEPHO/I.
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Tabmuma 4 — 3a10/KEHHOCTh IO KPeAUTaM, BhIIaHHBIM OaHkamu PecryOnmku bemapych cyObek-
Tam xo3sicrBoBanus B 2012 — 2017 romax [4, c. 132, 134; 5, 136, 138; 6, c. 149, 151; 7, c. 151,
153; 8, c. 121, 124; 9, c. 123, 126].

TTokaszarenu 01.01. 01.01. 01.01. 01.01. 01.01. 01.01. 01.01.
2012r. | 2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018r.

3aJ10JKEHHOCTD 110 Kpeau-
TaM, BbIJIaHHBIM OAHKAMU B
HallMOHAJIbHOU BAJIIOTE
(Mapa. py6aeit) 59475,4 | 71082,3 | 75974,3 | 92116,2 | 93916,4 | 8675,7* | 10096,6

3aJ10JKEHHOCTD 110 Kpeau-
TaM, BbIJIaHHBIM OAHKAMU B
WHOCTPAHHOU BAJIIOTE
(mH. gomnapos CIIIA) 6754,7 | 10581,4 | 13611,5 | 13412,3 | 11572,2 | 10218,1 | 9952,9

*) 3neck u nanee (¢ yuérom neromunanuu 01.07.2016 r.) B miuH. pyOuieit.

N3 nanubIx Tab11. 4 XOpOIIIO BUAHO, YTO 32 MEPBbIC TPU I'0J1a KPEAUTHI CYOhEKTaM
XO034MCTBOBaHMS, BbIJIaHHbIE OAHKaMH B HAIlMOHAJIHLHON BalltOTE, YBEIUYIINCH B 1,5
pasa, a B ”HOCTPaHHOU — B 2 pa3a. [103uTHBHBIM pe3yabTaToM 3TOW KpPEIUTHOM IMOA-
nepxku cran poct BBII benapycu B 2012 — 2014 ronax.

Ho 3aTem kpenuTHas moivTHKa OaHKOB pe3KO U3MeHuachk. Pacimpenue kpeau-
ToBaHus, npoucxoausiiee B 2012 — 2014 roxgax, HEOKUIAHHO CMEHWIOCH €T0 CYyKe-
Huem. C 01.01.2015r. mo 01.01.2017r. 3aMeTHO yMEHBIIWIACH 3aJI0JKEHHOCTD 10
KpeuTaM, BBIIAHHBIM XO3AWCTBYIOIIUM CYOBEKTaM Kak B HAI[MOHAJIBHOW BaJIIOTE,
Tak ¥ B MHOCTpaHHOU (cM. Tabi. 4). [IpsaMbIM ClIeICTBUEM 3TOTO SIBUJIOCH MaJIeHHUE
oteuectBenHoro BBII B 2015-om u 2016-om rogax.

Opnnako B 2017 romy BBII crpansl noka3an poct B 102,4%. OcHOBHOU TTpU4H-
HOM 3TOr0 ONSATHh OBLUTO 0AHKOBCKOE KPEIUTOBAHUE, Ie el pa3 MPOoU30IlIa «CMEHa
Kypca». TpeHa Ha yMEHbIIICHHE KPEIUTHOM MOIACPKKH MPOU3BOAUTENCH, HAOJIO-
nasmmiics B benapycu nBa roga noapsa (2015-it u 2016-it), uaMeHuIca Ha IPOTUBO-
1oJ10kHbIN. 3a 2017 roa CyIlecTBEHHO BBIPOCIIO KPEAUTOBAHNUE B HALIMOHAIIBHOW Ba-
more (¢ 8675,7 no 10096,6 miH. py6ieir). OMHOBPEMEHHO ¢ 3THM 3HAYUTEIBLHO CHH-
3WJI0Ch HETaTUBHOE BJIUSHHUE CXKATUs BaltOTHOTO KpeauTtoBaHus. Ecim 3a 2016 ron
CyMMa BBIJAHHBIX SKOHOMHKE BaJIFOTHBIX KpPEIUTOB cokpaTuiach Ha 1354,1 muH.
JOJUIapOB, TO B CIEAYIOIIEM IO/ly OHA YMEHBIINIIACH TOJIBKO HA 265,2 MIIH. JOJIJIapOB
(cm. Tabm. 4). B nenom xe 3a 2017 ron coBokymHasi cyMMa OaHKOBCKUX KPEIHUTOB,
BBIJIAHHBIX XO3SIMCTBYIOIIMM CyOBEKTaM B HAIIMOHAJIBHOW M MHOCTPAHHOM BajiOTax,
BbIpocia Ha 1042,7 muH. pyOneii [9, ¢. 120]. 3akoHOMEPHBIM CJIEACTBUEM BO3pOCIIIe-
ro KpeauToBaHus cTayio yBenuuenue BBII.

[IpoBeneHHbIN aHATU3 TO3BOJIAET CAENaTh HECKOJIBKO BaXXHBIX BBIBOJIOB: 1) B
benapycu uMeetr MecTo siBHasi HEJIOOIIEHKA PO OAHKOBCKOTO KPEIUTOBAHUS B DKO-
HOMHYECKOM Pa3BUTUU CTPaHbI; 2) MPOU3BOACTBEHHBIA CEKTOP HAIIMOHAIBHOM KO-
HOMHUKH TOMaJI B YPEe3MEPHYI0O U BEChbMa OIACHYIO 3aBHCUMOCTh OT OaHKOBCKOTO
KpeauToBaHusi (0aHKOBCKOTO CEKTOpa); 3) HEOOXOIMMO HayaTh JUKBUAALIMIO BO3-
HUKIIIETO MEXCEKTOPHOTO JucOanaHca, HO He 3a CUET CHMIKEHHUS COOTBETCTBYIOIIETO
MOTEeHIMaIa 0AHKOBCKOUW cepbl, a MyTEM MOCTENEHHOTO YBEIMUEHUS COOCTBEHHBIX
(bMHAHCOBBIX BO3MOXKHOCTEH (PeCypcoB) MPOU3BOICTBEHHBIX OPTaHU3AIIHM.
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