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TEOPETUYECKHUE ITOAXOAbI K HCCJIEJOBAHNIO MUPOBOI'O
XO3SIMCTBA B BEJIAPYCH B HAYAJIE XX BEKA

Axumuenxo C.H. (Munckuii 2ocyoapcmeeH-
Hblll  JUHSBUCMUYECKULl  YHU8epcumem,
2. Munck)

MupoBoe X0341iCTBO — COBOKYITHOCTh HAI[MOHAJIILHO-TOCY/IAPCTBEHHBIX U HEr0-
CYyZIapCTBEHHBIX CTPYKTYP, & TAKXKE UX B3aUMOJECHCTBUE HA OCHOBE MEKIyHAPOIHOTO
pazzieneHusl TpyJa U MOJIUTHYECKUX KOHTAKTOB. MUpPOBOE XO035AMCTBO MPEACTABISIET
co00i1 eTMHOE SKOHOMHUYECKOE IIPOCTPAHCTBO, B KOTOPOM CyOBEKTaMH XO3SHCTBEH-
HBIX OTHOILIEHHWH BBICTYNAIOT: HAIIMOHAJIbHBIE SKOHOMMKH CTPaH MHPA; CYOBEKTHI
MHUPOBOTO OM3HECAa — TPAaHCHALMOHAJIbHBIE KOPIOPALKUHA U UX AJbSHCHI; HHCTUTYTHI
MHUPOBOI'0 X031CTBA — MEKIYHAPOAHBIE SKOHOMUYECKUE OpPraHU3aLNH.

VYyactue benapycu B MUPOXO3SMCTBEHHBIX CBSI3X MPHUOOPETAET OCOOYIO aKTy-
aJIbHOCTh, NOCKOJBKY PecnyOnuka benapych ocyliecTBsieT BHEIIHETOPIOBBIE OIle-
pauuu 6osee yem co 180 ctpanamu Mupa.

B nauvanme XX Beka psii 5KOHOMHMCTOB benapycu 3aHMManvCh UCCIIEIOBAaHUEM
MHUpPOBOIro xo03sicTBa. PyHIaMeHTalIbHOE HccienoBanue nposen A. ToyH. OH oboc-
HOBaJI MPEANOCHIIKA BOBHUKHOBEHHUS MUPOBOIO XO34MCTBA TAKUE KaK — YJIyUIICHHE
nyTei cooO1eHus1, ObICTPOE Pa3BUTHE MALIMHHON MHIYCTPUHU U POCT MUPOBOM TOP-
rosiau. A. ToyH pa3aenusl NOHATUS «MUPOBasi TOPTOBISD U «MHPOBOE XO3SHUCTBOY.
Ilocnennee mosABnseTCA B Pe3yjbTaTe TECHOM B3aMMO3aBUCHMOCTH HAIIMOHAJIBHBIX
XO35IMCTB Pa3iaM4YHbIX cTpaH. LleHbl Havamu peryampoBaThCS HA MUPOBOM PBIHKE B
COOTBETCTBUH CO CIPOCOM U IMPEIJIOKEHUEM U TEM CaMbIM 00pPa30BAIUCh MUPOBBIE
LIEHBI, C KOTOPBIMHU JOJKHBI CYMTATHCS PHIHKU OTIEIbHBIX HALIMOHAJIBHBIX XO3IWCTB.
MupoBoe X034iCTBO HAaYMHAETCA C MEXKIYHAPOIAHOTO pa3/ielieHus Tpynaa, KOTOpoe
MIPOSIBIISIETCS. B JIEJIEHUM CTPAaH Ha arpapHble U WHIYCTPHUAJIBHBIE, a KalUTaJI U3-3a
OBICTPOTO Pa3BUTHS KPEIUTHON CUCTEMBI HE UMEET MOJUTHUECKUX TPaHUII.

Cpeau nipobiem MupoBoro xossiictsa A. ToyH BbIIENHII MOHONOJM3AIMIO (HA
npumepe CILA u I'epmanun), neHTpanu3amnuio 0aHKOB, SMUTPALIMIO U OUPKU TPY/a.
Co3nanue akiIMOHEPHBIX OOUIECTB, CHHIUKATOB U TPECTOB HE MPUBEIIO, [0 €r0 MHE-
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HUIO, K PEIICHUIO COLMABHBIX BOMPOCOB, a MPUBENIO K CHIKEHHUIO 3apIuiaThl pado-
YUX B psII€ OTpaciael MPOU3BOJICTBA.

ObocTtpenue npobsieMbl Murpannu HaceneHust A. ToyH 0OBsCHII pOCTOM IpoO-
U3BOJAUTEIBHOCTH TPYJA U MOBBIIIEHUEM JOJIA OCHOBHOT'O KalMTala o0 CPaBHEHUIO C
MIEPEMEHHBIM, YTO BBI3BIBAET CHUKEHHUE CIIPOCA HA TPY/I.

H. Cyn3unoBckuii onpenenu NoJYMHEHHE MOHOIONUSM (TpecTaM U CHHJUKa-
TaM) rocyjapctBa. ['ocyjapcTBO MU MOHOIIOJIMM — JIBa AKCILTyaTatopa TPYIsIIUXCH,
T.€. HOSIBJIEHHE TI'OCYJIapCTBEHHO-MOHOIIOJMCTUYECKOrO KanutanusMma. s Hapozna
HET pa3HHUIIbI, KTO TOOEAUT B MOJIUTHYECKONU OOphOE: rocyAapCcTBO HAJl TPECTaMH HITN
Hao00poT. Ilo ero muenuto, B CLIIA BeposATHO MOTJIOLICHHE TOCYAapCTBa TPECTaMH,
a B Poccum npyras TeHIEHIMs, O 4EM CBHUJETENIBCTBYET OrOCYNAPCTBICHUE JKEIIE3-
HBIX JIOPOT M HEKOTOPBIX OTpaciieil MPOU3BOCTBA (TOPHBIE 3aBO/IbI, BUHHAs MOHOIIO-
ausi) — mobea rocy1apcTBa HaJl TpeCTaMHu.

VYpoxenen benapycu I1.I.Cmuaosuu pa3sun nonoxenue B.M.Jlenuna o6 ucro-
pudeckoM Mecte nmriepruanuzma. OH pas3indai HOHITHUS «JIOMOHOIIOIUCTUYECKAN» U
«MOHOIIOJIUCTUYECKUI» KanuTaiu3M. [IepBblli XxapakTepusyercs: AEMCTBUEM 3aKOHa
CBOOOJHON KOHKYpPEHLIMH, KOTOPBIA JBHUKET pa3BUTHE NMPOU3BOJACTBA, a BTOPOU Xa-
pakTepu3yercs CACPKUBAHUEM MPOTPECCUBHBIX TEHICHIIMM, OCOOEHHO B COBEpILIECH-
CTBOBAaHHWH TEXHUKH.

IIpoBoauINCH MCCIENOBaHUS DKOHOMUYECKOIO Pa3BUTHs OTHECIBHBIX CTpaH. B
1903r. wien Bunenckoro oOmiectBa cenbckux xo3aucts C.A. BanbkoBuu caenan 1o-
KJIaJl O CBOeH noe3ake B Jlanuto. B kauecTBe NpuUUMHEI ycriexa B pa3BUTHH CEIBCKOTO
X034KCTBA B JlaHUM OH OTMETWJI Pa3BUTHE KOONEPALMUA U OTCYTCTBUE BPAXKIAbl MEXK-
Iy KPYITHBIM M MEJIKUM 3€MIIEBIaJicHuEM. Ponb rocymapcrsa — moMoratb HaYMHaHM-
SIM «CHU3Y» MPH YCIOBHUH, €CJIU YACTHASI MHULIMATHBA IPUHOCUT OOIIYIO TOJIB3Y.

Ha npumepe lanun C.A. BaHbKOBHY CUMTAI BBIXOJAOM U3 HBIHEIIHETO CEJIBCKO-
XO035MCTBEHHOI0 Kpu3nca B CeBepo-3amaHOM Kpae — MEPEX0o/l C 3€PHOBOIO HaIpaBs-
JIEHUS Ha CKOTOBOJCTBO M MOJIOYHOE XO35MCTBO. DTOT BBIBOJ OH apryMEHTHPOBAJ
KOHKypeHLuel Oonee aemieBoro 3epHa u3 Poccun, a takxke reorpaduyeckuM MoJio-
AKEHHEM Kpasi, CHOCOOCTBYIOIUM Pa3BUTHIO )KUBOTHOBO/ICTBA.

[Ipumepsl ycriexoB B CEIBCKOM XO3SHCTBE IPYTUX CTpaH MPUBOAMINCH B Oelo-
pycckosizbiuHOM KypHaiie «Coxa» (pemaktop A.H.Bnacos). /laBanmock cpaBHEHUE
OpraHM3aliyd KOOIIEpallH, PACHPOCTPAHEHMUS HAYYHBIX 3HAHUM M CEJIBCKOXO3S5M-
CTBEHHBIX KPYKKOB, XyTOpoB B CIIIA, /lanun, ['epMannu B CpaBHEHUH C MOJIOKEHU-
eM Jzien B benapycu.

K.IIluTt oOpatun BHUMaHue Ha arpapHyro pedopmy B [Ipyccun. Ilo Heil kpecTb-
ssHe 0€3BO3ME3THO MOJIy4aJId MAJICHbKUN KJIOYOK 3€MJIM B JIMYHYIO COOCTBEHHOCTB C
€AMHOBPEMEHHOW JINKBUIAIIMEN CEPBUTYTOB M YEPECHOJIOCULIBI. DTH KIOYKH 3€MIIH
CTaJIi MMPUHOCUTH UX BIIAJEIbLAM €KETOOHO 25% 4ncTOoro n0xonaa.

Penakuus «Hameit HuBb» mpunaBana GoJplioe 3HAUEHHE M3YUEHUIO OIIBITa
pelieHus: 3eMeJIbHOTO Bompoca. bbula HameuaTaHa peJakiMOHHAsl CTaThs 00 arpap-
HbeIX pedopmax B Hooit 3enanauu. BBeaenue TaMm nmporpecCMBHOTO HaJIOra Ha 3€M-
JIF0 HE CIIOCOOCTBOBAJIO KOHILIEHTPALIMY 3€MJIM B OJJHUX pyKaX. 3aTeM ObLI BBEJCH 3a-
KOH O NMPUHYJIUTEIBHOM BBIKYIIE «U3TUIIHEN» 3eMJIM. A 4TOOBI 3€MJII0O MOTJIU TOKY-
naTh HE TOJILKO Oorarble, HO U O€AHbIE, MPABUTEIBCTBO MOLUIO HA BbIAAUy MOJ Ma-
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JIbI€ TIPOIIEHTHI KpeauTa 0eaabiM (4% T0o10BBIX). Pasmep apeHIHOM MIaThl HA 3€MITIO
TaKX€ YCTaHABJIMBAJICA MUHUMAaJIbHBIM. BCe 3TH Mephl, O MHEHHIO aBTOPOB, ITPUBE-
JIY K MIPOLIBETAHUIO CEJIbCKOTO X03siicTBa B HoBoi1 3enmaninu.

[Tocne Toro xak MUpoOBas SKOHOMHKA CIOXMIAch Ha pyoexe XIX-XX Bekos,
OHa IIpeTepIieia 3HaunTelIbHble n3MeHeHusA. Hayano XXI Beka — COBpEMEHHBIN 3Tall
(dbopMHUpOBaHUST MUPOBOTO X03siiicTBa. Ero oTnmyaroT Bo3pociias CTeneHb OCBOSHUS
reorpau4eckoro MpocTpaHCTBa, (POPMUPOBAHHE MEXITYHAPOIHBIX MPOU3BOIUTENb-
HBIX CHJI, YCHJIICHUE 3KOHOMHYECKOTO B3aMMOAECHUCTBUS M B3aMMO3aBUCUMOCTH.
Bcerynnenne MUpOBOro X0351MCTBA B HOBBIM 3TAll PAa3BUTHS COMPOBOKIAACTCS aKTUBU-
3amuei COTPYIHNYECTBA MEXKIY CTPAaHAMH B XO3SIHCTBEHHOU cdepe.
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COBEPIHIEHCTBOBAHME MHBECTUIIUOHHOM MOJINTUKH
PECIYBJIMKHA BEJIAPYCH B PAMKAX EBPASUMCKOI'O
IKOHOMHNYECKOI'O COIO3A

Axoeneea H.A., kanouoam 3KkoHOMUYECKUX
Hayk, ooyenm (Benopycckuii cocyoapcmeet-
Hblll yHUgepcumem, 2. Murck)

B nactosimee Bpems B benapycu cymiecTByeT HacToOsSITeNbHAsE HEOOXOIUMOCTh
AKTUBHU3AlIMU WHBECTUIIMOHHBIX MPOIIECCOB M CO3JIaHUS OJarONmpHUSATHBIX YCIOBUN
IUIsl OCYILIECTBJICHUSI OTE€YECTBEHHBIX W WHOCTPAHHBIX KalWTaJOBJIOKEHUH, B TOM
yucie B pamkax EBpaszuiickoro sxkonomuueckoro coto3a (EADC). B atoii cBs3u ak-
TyaJICH IIOWCK HAIIPaBJICHUH COBEPILICHCTBOBAHMS MHBECTULMOHHOMN MOJUTHKHA Pec-
nyonuku benapycs B pamkax EADC.

Cdepa unBectunmii B JJoroBope o EADC yperynupoBana pazuenom XV u npu-
noxeHueM 16 k manHomy norosopy. JJorosopom o0 EADC npemycMOTpeHO, UTO Kax-
JI0€ TOCYJIapCTBO 00ECTIEYMBAET HA CBOEH TEPPUTOPUHU CIIPABEIMBBIA U PaBHOIPAB-
HBIN PEXKUM B OTHOIIEHUU BCEX WHBECTUIMN U JCSATEILHOCTU B CBS3U C MHBECTHIIU-
SIMHU, OCYIIECTBJISIEMbIX MHBECTOPAMU JPYTUX TOCYJIAapCTB-UJICHOB, B TOM YHCIIC
HaIIMOHAJIBHBIA PEXKHUM, a TAKKE PEKUM HAMOOJIbIIIET0 OJIArONpUsSTCTBOBAHUS B OT-
HOIIICHUHU BJIO’KEHHM, HE OXBaThIBAEMBIX MPSIMBIMU WHBECTUIIUSIMU. Eciu Takue pe-
KUMBI TIPEyCMATPUBAIOT Pa3UYHBIA 00BEM TapaHTUM, TpedepeHIuid, WHBECTOP
BIIpaBE BHIOMpATh, KAKOW M3 HUX HanOoJiee MPUEMJIEM U, COOTBETCTBEHHO, CJICIyET
MIPUMEHSITb.

@opMHUPOBAaHUE E€UHOIO 3KOHOMHYECKOIO MPOCTPAHCTBA, MPUBJIEKATEIHHOTO
JUTSI MTHBECTHIIMM 1 pa3BUTHS OM3HECA, MOXKET ObITh 00ECTICYEHO B TOM UHUCIE IMyTEeM
peanu3alii UHTETPAITMOHHBIX MEp U JEHCTBUI B 1esiX (GopMHUpOBaHUS Ojarompu-
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