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Ha naHHbIiI MOMEHT MHBECTUIIMH SBIISIOTCS OJHUM U3 KJIIOYEBBIX (PAKTOPOB
BBICOKOI'O YPOBHSI Pa3BUTHSI SKOHOMHKHU CTpaHbl. OHU CIIOCOOCTBYIOT PaCIIMPEHUIO
IIPOU3BOJACTBEHHBIX MOIIHOCTEH, OCBOCHUIO HOBBIX IIPOM3BOJCTB, Pa3BUTHUIO
DKOHOMHMKM Ha OCHOBE COBPEMEHHBIX 3HAaHUM U JOCTWKeHMW. Jloctym K
WHBECTULIMOHHBIM PECYpPCaM Ja€T BO3MOKHOCTh HE TOJIBKO UCIIOJIb30BaTh TEXHOJIOTUN
HOBOT'O TIOKOJICHHS, HO U CO3/1aBaTh UX CAMOMY.

B skoHOMHMYECKON JUTEpAaType HET €IMHOIO0 MHEHUS OTHOCUTEIBHO
coxepkanus noHsATus uHBectuiuu. Tak Y. Ilapm, I'. Anexcannep, k. beinn B
pabore "VHBeCTHIIMM» OTMEYAIOT, YTO «B HaWOOJIEe IIMHMPOKOM CMBICIE CIIOBO
«UHBECTHUPOBATH» O3HAUAET: «PAcCTaTbCid C JACHBraMU CETO/AHS, YTOOBI MOIYUYUTh
00JIbIIIYIO UX CyMMY B Oyayuiem» [6]. B naHHOM ciydae TpaKTOBKa BeChbMa y3Ka, TaK
pedb UJIIET O JICHbraX, & UTHBECTUPOBAHUE MOYKET OCYLIECTBIATHCS APYTUMHU AKTUBAMHU
(IBMXKUMOE, HEABMKUMOE UMYIIIECTBO U JIp. ).

CTOUT OTMETHUTB, YTO B HEKOTOPBIX ONPEAEICHUSIX TOHITUS NHBECTULINI LETBIO
BJIOYKEHUI HA3bIBAIOT MOJIyYEHHE NPHOBUIM (MOJOKHUTENBbHOro 10xo04Aa). OnHako
MHBECTOP MOKET CTaBUTh Iepes] cOOO0N HHbIE LM KaKk AKOHOMHYECKHE, TaK U
BHEIKOHOMUYECKHE.

Hepenko nHBECTUIIMY 3aMEHSIOT TEPMUHOM «KaIlUTAJIbHBIE BIOKEHUA». CTOUT
CKa3aTh, 4YTO [BA J3THUX IOHATUSA HE SBIAIOTCS UIACHTUYHBIMHU, TaK KaK ITOCIIEIHEE
MOJIPAa3yMEBAET BJIO)KEHUE KanuTala B BOCIPOU3BOACTBO OCHOBHBIX CPEICTB. B TO
BpeMsl KaK MHBECTHLIMM MOTYT IIpearnoyiaraTb W BIOXKEHHS B (DMHAHCOBBIC
MHCTPYMEHTHI, B HEMaTepUasbHble aKTUBbI. CII€10BaTENbHO KAUTAJIbHBIE BIIOKEHUS
MOTYT paccMaTpUBaThHCS Kak 0oJiee y3KOe MOHSATHE, HO HE SKBUBAJICHT MHBECTHULIHSIM.



«CoBpeMeHHbBII 5KOHOMUYECKHH CIIOBaph» Mo peaakimeit b. A. Paitzoepra gaer
ClIeJyIollee OIpe/esieHUe: «UHBECTHIIMU — JOJTOCPOYHBIC BIIOKEHHS KaruTaua B
COOCTBEHHOW CTpaHe WIM 3a pyOeKOM B NPEINpUSITHS pa3HbIX OTpaciiel,
OPEINPUHUMATEIILCKAE  TPOEKTHI,  COIMATbHO-)KOHOMHYECKHE  TPOTPAMMBI,
WHBECTUIIMOHHBIE TPOEKThD [5]. 37ech OTMEYaeTCsl, YTO WHBECTUIMH SIBISIOTCS
JOJITOCPOYHBIMU BJIOXKEHHUSIMH, YTO HE BCErJa COOTBETCTBYET JIEMCTBUTEIBHOCTH.
Yare Bcero MHBECTHIIMHA HOCST JOJITOCPOYHBIA XapaKTep, HO JaHHOE HE OTMEHSIET
TOro (haKkTa, YTO MHBECTUIIMH MOTYT OBITh U KPAaTKOCPOUHBIMU (HAIIPUMED, HEKOTOPHIE
(brHaHCOBbIC NTHBECTUIINN).

bonee  monmHoe  ompedeneHWE  HMHBECTULIMM,  YUYUTHIBAIOLIEE  BCE
BBIIIICTIEPEUNCIICHHBIE HIOAHCHI, Aall V. A. brnaHK: «MHBECTUIIUY MIPEAICTABISIOT COOOM
BJIOKEHUSI KamuTajla BO BceX ero (opmax B IelsX OOecleueHusi ero pocra B
IPEJICTOSILEM MEPUOJIE, MTOYUEHUS TEKYILEro 10X0Aa WIH PELIEHUS ONPEIEICHHbIX
COIIMANIbHBIX 3amaud» [1].

B yuebnuke «MuBectuumn» non peaakuueil B.B. Kopanea mnousitue
WHBECTUIIMM OBLIO YTOYHEHO CJEAYIOUIMM 00pa3oM: «... LeJeHaNpaBIeHHOE
BJIOKEHUE Ha OIpECTCHHBIA CPOK KamuTala BO BceX ero ¢opmMax B pa3IUyHbIC
00BEKTHI (MHCTPYMEHTBI) JIJIs1 TOCTHXKEHUSI MHANBUIYAIbHBIX LI€Te nHBecTOpay [3].

B 3akone PecnyOmuku bemapycb ot 12 wumrons 2013 1. Ne 53-3 «OO0
WHBECTUIMSIX»  JAa€TCA  CICAYIONIee  ONpeAeNieHHEe  TOHATHS  WHBECTHUIUU:
«MHBecTulMM — JI000€ MMYIIECTBO M HHbIE OOBEKTHl TPAXKIAHCKUX TIPaB,
IpUHA]IeKAIINE HHBECTOPY HA IpaBe COOCTBEHHOCTH, MHOM 3aKOHHOM OCHOBAaHMH,
MO3BOJIAOIIEM EMY PaCOPsKAThCsl TAKMMH 00bEKTaMM, BKIIAJIbIBA€MbIE HHBECTOPOM
... B LIENSAX MOJIy4eHUs TPUOBLUTH (0XO/I0B) U (WJIM) JOCTUKEHUSI MHOTO 3HAYUMOTI'O
pe3yibTaTta JM00 B MHBIX IEJIIX, HE CBS3AHHBIX C JIMYHBIM, CEMEHHBIM, JJOMAITHUM U
WHBIM ITOJO0OHBIM KCIIOJIB30BAHHEM ...» [2].

Takum 00pa3oM, HE KaXKIO€ OINpeaeTCHUE MOHITHS WHBECTUIMI OTOOpaXkaer,
TaKOM Ba)KHBIM, KaK JUIsl Pa3BUTHUSI OTACIBHO B3SITOW CTPaHbl, SJKOHOMUKHU, TaK U AJIs
MHUPOBOTO DPAa3BUTHUS, MPOLECC HMHBECTHUPOBAHMS B YEJIOBEUYECKHM KamuTal, B
YaCTHOCTH B 00pa30BaHUE - BAKHEHIIHMA (PaKTOP JOJITOCPOTHOTO POCTA.

Ha naHHBII MOMEHT OCHOBHBIM HMHBECTOPOM B JAaHHYIO cdepy sBIseTCs
rocyaapctBo. [{onst pacxo0B rocyaapcTBa Ha pa3BuTHe obpa3oBanus B PecryOnnke
benapycs pacrer m3 roma B roa. B HanmonaneHOW cTpareruv yCTOWYHUBOTO
COIIMAJIbHO-DKOHOMHYECKoro pa3Butus Pecryommku benapyces Ha nepuos g0 2020 r.
3a(pUKCUPOBAHO, UTO «...CEeAyeT 00ecneunTh ero [00pa3oBaHusl — MPUMEYaHUE OT
aBTOpa] HeoOxomuMoe (PUHAHCUPOBAHHE, CO3AAaTh YCIOBUSA I TPHUBJICUYCHUS
WMHBECTUIIMNI B chepy oOpazoBanusi...» [4]. Kakumu nomkHbl 06Tk 3TH yenoBusa? s
TOr0, YTOOBI OM3HEC 3aHUMAJICS NHBECTUPOBAHUEM B 00pa30BaHUE, OH JIOJKEH UMETh
3aMHTEPECOBAHHOCTb.

besycnoBHo, (uHaHCHpOBaHWE OOpa30BaHUS CO CTOPOHBI  CTOPOHHUX
OpraHu3anuii OyJIeT OCYIIECTBISIETCS MPHU YCIOBUHU IMOJIOKUTEIbHOU (DMHAHCOBOM
otnaun. Ho addekT oT mogodbHOro poja MHBECTUIINI OYJIET BUACH B JOJTOCPOYHON
NEPCIIEKTHUBE, a KJIaTh TOTOB HE KaXKIbI MHBECTOP.

busnec B OoJibLI€H CTENEHU TOTOB BKJIA/IbIBATh B MHHOBALIMY (B JAHHOM CJTy4ae,
BO3MOXXHO, CTOWT HJICHTU(UIIMPOBATh MWHHOBAIMK C HAYKOMH), MOITOMY CIEAyeT



o0paTuTh BHUMaHUE Ha Pa3BUTUE WHHOBAIIMOHHBIX IIEHTPOB BOKPYT YHUBEPCUTETOB.
Takum o0pa3om, OyAeT OCYLIECTBIATHCA O0yYEHHE CTYACHTOB IyTEM MPHUBJICUCHUS
UX K YYaCTHIO B Pa3JINYHBIX HAYYHBIX [POEKTAX.
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