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AHAJIN3 TEKYIIEN CUTYALIMU HA POCCUMCKOM
PO3HUYHOM PBIHKE

C. C. XBOpPOCTSIHHUKOB, ACIIUPAHT
(O6HuHCKHUI HHCTUTYT aTOMHOI dHepretiukn HUAY MUDU,
O6HuHCK, Poccus)
Hay4HbI# pyKOBOIUTENH: TOKTOP SKOHOMHYECKUX HAYK, TOIEHT
T. A. Bypuesa

ITocnennue nBa roga B Poccun oTMeueHs! cTabmin3alueil 3KOHOMUYeCKOi
u COHI/I&HLHOﬁ CUTyalluu, yJIydIIuJICcsa MaKpO:)KOHOMI/I'-IeCKI/Iﬁ KJIMMAaT, 4TO Xa-
paKkTepU3yeTCs POCTOM MTPOU3BOACTBEHHOI'O CEKTOPA YKOHOMUKH (cM. puc. 1),
a TaKk)Ke POCTOM PO3HUYHOTO TOBapooOOpoTa.

M3MeHeHre METOAOIOTHHN pacdeTa PoccTaToM cTaTHCTHYECKUX MTOKa3aTe-
neii, T.e. mepexox ¢ OKBDJ] nva OKBB/I-2 cran rmaBHEIM (pakTopoM pocra
MPOMBIIICHHBIX NOKa3aTenel. 13 pucynka 1 BUAHO, 4TO C POCTOM MPOMBIII-
JICHHBIX TOKa3arenei, moapoc yposeHb BBII. C oxHoil cropoHsl, 310 00Y-
CJIOBJIEHO CTaTHCTUYECKUMH MTPOOIeMaMy HHAEKCOB MPOMBIIIJICHHOTO IIPOH3-
BOJICTBA M pO3HUYHOU ToproBiu. C apyroit ctoponsl, poct BBIIT o0ycnosnen
pocToM 1ieH Ha HeTh ¥ roco0opoH3aKa3oM. Tak 3a MOCIeTHNE MATh JIET A0S
CEKTOPOB YKOHOMHUKH, CBSI3aHHBIX ¢ J0OBIBAIOIIEH OTPACIbiO Beipocia ¢ 7,8%
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1o 8,5%, a 1ot 000pPOHHBIX MPOU3BOJCTBA BhIpocia ¢ 5,5% no 6%. Mcxons
U3 3TOT0, CyMMAapHBIi BEC CBIPhEBBIX M BOCHHBIX OTpacjell B 9KOHOMHUKE J10-
CTHUT CBOETO MaKCHMyMa 3a TOCJIEAHHIE eCATD JIeT.
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s BBI1 e | [HJIEKC TIPOMBIIIUIEHHOTO ITPOM3BOJICTBA

Puc. 1. luramuika pocTa IPOMBIIIICHHOTO pon3BoacTBa 1 BBIIT
(B % K COOTBETCTBYIOUIEMY MEPUOY MPEIBIAYIIETO Toaa)
Hcemounuk: cobemeennas paspabomra asmopa Ha ocroge [1]

Hauwnnas ¢ xonna 2014 rona, peanbHas 3apaOoTHas IJ1aTa U peaibHbIE TO-
TPeOUTEIILCKHE PACXO.Ibl HACEICHHS HEM3MEHHO CHIDKAIHCH. [1010KHTeIbHAS
JIMHAMHKa POCTa JaHHbIX MOKa3aTesael HaunHaetcs ininb B 2017 rony, ogHako
OHH HE JOCTHTAI0T YPOBHS MATHICTHEH TaBHOCTH (pHC. 2).

JlaHHas TeHIECHIMs 3aCTaBJIAeT HAceJeHUE OoJiee JKECTKO IUIAaHMPOBATh
CBOY MOCTYIUICHUS U PAacXo/ibl. B CBsI3M ¢ 3THM ymal crpoc Ha KanuTaJoeMKHe
TOBApHI M YCIIYT'H, HAIPUMEP MPUOOpeTeHHe HeIBMXUMOCTH. HecMoTps Ha To,
4yro B 2017 roay cioXWINCh OJaroNpUsTHBIE YCIOBUS Uil MIOKYIKH HEJ[BU-
XKHUMOCTH, CBI3aHHBIE HE TOJIBKO CO CHIDKEHHEM II€H, HO ¥ CTaBKH 0 MIIOTEKE,
kotopas gocturaet 7% ronossix [3]. [To 3Toit npuunHe 06HEM BBOAUMBIX ILIO-
mIaeit 3a mocjaeqHue moiroaa ymat Ha 12,6%.
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e PeaibHBIC pacnojioraéMbi€ 10X0Abl
e PeanibHas 33pa60TH35{ Ijiata
e PeaibHBIC nomeGnTem,cxne pacxobl HACCIICHUS

Puc. 2. 3apaboTHas miarta, pacnoyiaraeMbie JOXObI U MOTPEOUTETBCKUE
pacxo.sl HaCeJIeHHUs B PEalTbHOM BBIPAYKCHUH
(c uckiroueHneM ce3o0HHOro dakropa, 2013 r. =100%)
Hcmounuk: cobcmeennas paspabomxa agmopa Ha ochose [2]

CHuKeHHe MoTPeOUTEIbCKON aKTUBHOCTH HACEJIEHHUS BBI3BAJIO CHUIKEHHE
00béMa TPeOCTaBICHHBIX HACEICHHIO KPEIUTOB. DTO BCE MPOUCXOANUT Ha
(boHe yBETMUMBAIOLIEHCS 3aI0DKEHHOCTH (DHU3UYECKUX ML [0 KUIHIIHBIM
kpeauTam (puc. 3).

10000 45
9000 L 40
8000 L 35
2000 @
5000 25
4000 - 20
3000 - 15
2000 - 10
1000 -5

0 -0
2013 2014 2015 2016 2017
s O6uMit 006EM KPEANTOB, IPEJOCTABICHHBIH (PU3MYCCKIM JIULAM
B 32/10/DKHOCTD 10 KPEANUTAM, IPEJOCTABICHHBIM (PU3HYECKIM JIUIIAM
el J] 01151 32/10JDKHOCTH TI0 JKMJIMITHBIM KpeIuTam

Puc. 3. [lunamuka obriero o0b€mMa peI0CTaBICHHBIX KPEAUTOB U 33J0JDKEHHOCTH
(U3NYECKHX JIUI IO HUM B PEabHOM BBIPXKEHHUH, U JI0JIS 32/[0JDKEHHOCTH
110 KVJTHIIHBIM KPEeIUTaM B Hel (Ha KOHEI roja, MipJ pyo.)
Hcemounuk: cobemeennas paspabomra asmopa na ocroge [1]
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B cBsi3u ¢ Habmro1aeMbIM B IOCIIEAHEE BpeMsl HeOOIbIINM KojieOaHHeM B
00bEME MPEAOCTaBIIEMBIX KPEJIUTOB, MOXKHO C/IENaTh MPEAIOI0KEHHE, YTO
CEKTOP MOTPEOUTEILCKOTO KPEJUTOBAHNUS TOCTETIEHHO 0’KUBAET.

W3 BBIIECKa3aHHOTO MOKHO C/EJIaTh BBHIBOBIL:

1. HeoOxomuMo M3MEHEHHE B MPOLEHTHOM COOTHOIICHHH B CEKTOpax
SKOHOMHUKH. J{0JIs1 CeNTbCKOXO035HCTBEHHOT'O CEKTOPA J0JDKHA YBEITHUYHBATHCS.

2. Heo0xomuMo yBelIHMYCHHE PEAbHO PacIojiaraeMoro I0Xoaa Hacele-
HUA. [TocKONBbKY ¢ MOBBIICHHEM (UHAHCOBOIO COCTOSHHS IPaKAAH Y HHUX
BO3HUKHYT OOJIbIIHE TOTPEOHOCTH B (PUHAHCOBBIX YCIIyTaX, YTO B CBOIO OYe-
penp IpUBEAET K pocTy OAHKOBCKOTO CEKTOPA.

3. YpoBeHp HHOISIUK U pa3IndHble SKOHOMHYECKHE HHICKCHI JOJDKHBI
oTo0paxkaTh peabHOE MOJI0KEHHE JIeJT, a HE TIOATOHSTHCS MO/] XKeJIaeMblil pe-
3yJIbTarT.
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BEPOATHOCTbDB JE®OJITA IS OHEHKHN
OKNIAEMBIX KPEJIUTHBIX YBBITKOB 110
OUHAHCOBBIM AKTUBAM (COI'/TACHO MC®O 9)

T. FO. YyHuXuHa, cOMCKATeJIb
(bemopycckuii TocyIapcTBeHHBIN YHUBEpcUTET, MUHCK, benmapych)
Hay4nslii pykoBOANTENb: JOKTOP SKOHOMHUYECKHX HayK, ITpodeccop
B. 1. Tapacos

Introduction. IFRS 9 «Financial Instruments» (IFRS 9) requires an entity
to measure expected credit losses (ECL) of a financial instrument in a way that
reflects:

(@) an unbiased and probability-weighted amount that is determined by
evaluating a range of possible outcomes;

(b) the time value of money; and
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