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CBEPEXEHUSA HACEJIEHUSA: TEPMUHOJIOI'UA U
CYIMHOCTHBIE XAPAKTEPUCTHUKHA

B. U. Ilonibiko, KAHAMAAT IKOHOMHYECKMX HAYK, JOLEHT
(bemopycckuii TocyaapCTBeHHBIH SKOHOMUYECKAN YHUBEPCUTET,
MuHck, benapycs)

Onenka cOeperaTeqpHOTO Mpolecca B SKOHOMHKE JTI000H CTpaHbl Mpen-
CTaBisieT co0OM BaXKHBIM 3JIEMEHT 3KOHOMHYECKHX 3HaHHMH. COepexeHus
MPEACTAaBISIIOT cOOOW OXO0J, HE M3PAcXOIOBAaHHBIA Ha TOBAaphbl U YCIYTH B
pamMkax Tekyiero norpediaenus. OHM UTpaloT BaXKHYIO POJIb B IIPOLiECCE BOC-
MIPOM3BOACTBA: Onaronapsi M (PMHAHCHPYIOTCS WHBECTUINH, NePHUIUT TOCY-
JapCTBEHHOTO OIOJKETA M cUeTa IUTATEKHOTo OanaHca. BakHbII MOMEHT mpo-
recca cOepeXeHH 3aKIII04aeTCsl B TOM, YTO HE BCE YYACTHHUKHU B COCTOSTHHH
obecrieunBaTh NOJIOKUTENBHBIN OalaHC J0XOJI0B U PacxoJoB. B pamkax 3ko-
HOMHKH MX CO3/1al0T (hMPMBI, IIPAaBUTEILCTBO U JoMOXo3siiicTBa. IlocnenHue
COCTOSIT U3 YaCTHBIX JIUI] WM I'PYTIIIBI JIUI, KOTOPBIE MPEIOCTABIAIOT Pab0dyI0
CHITy, IPOU3BOIAT U MOTPEOIISAIOT TOBAPHI U YCIYTH.

[Mpexae yem paccMaTpuBaTh cOeperaTesibHbIHA MPOLIECC B paMKax J0Malll-
HETO0 X034HCTBa, HEOOXOMMO B IEPBYIO Ouepe b 00paTuTh BHUMAaHKE HA Clie-
Jytoie MoMeHThI. ClieyeT pa3inyaTh COepPeKESHHUs KaK «IIOTOK» U KaK «3a-
nacy. ITorox mpencrasisieT co60it AKOHOMHYIECKYIO BETUUNHY, TPUMEHSIEMYIO
JUISL OTIpEZIeTICHHOT 0 Ieprosa BpeMeHH [10Tok cOepexeHui TOMOX03SHCTB —
9TO HEKOTOPAsi 4acTh MX TEKYIIETO PacroiaraeMoro J0xoja, KoTopas He Hc-
TIOJIb3YETCS 32 COOTBETCTBYIOMINI IEPHO/T Ha TPHOOPETEHNE TOBAPOB H YCIIYT,
NIpeAHa3HAYCHHBIX JUIS IMYHOTO MOTpedIeHus. IpyruMu cioBaMu — 3TO 4acTh
JI0X0J1a HE pacxoyeMasi Ha TEeKYIIHe LIeJIN 3a KaKOW TO Iepro]] BpEMEHH.

B cBoro ouepenp 3amac — 3T0 SKOHOMUYECKasi BEJIMUMHA, U3MepsieMast Ha
OTIPEJICIICHHBII MOMEHT BpEMEHH, T.€. UMEIOITUICSI 00heM aKTUBOB MITH 005~
3aTeNbCTB HA KOHKPETHYIO JIaTy. Y CIIOBHO TOBOPS, TO KOJIMYECTBO JICHET B KO-
IOCJIBKE Y YaCTHOI'O JIMI[a Ha TeKyH_U/If/'I MOMCHT.
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BennunHa moroka cOepexeHHi paccMaTpUBAaeTCss YKOHOMHUYECKOH Teo-
puel kak QyHKIUS pacrojiaraeMoro J10XoAa: yeM OoJblIe T0X0/1, TeM OoJIblie
cOepekeHHs, a YeM MEHBILE JOXO0J, TeM MeHblIe cOoepekenus. s kommye-
CTBEHHOI XapaKTepHCTHKH COEPEKECHHH YacTO HCIOJB3YIOTCS IOKa3aTeNln
HOPMBI cOepekeHUH U IpeiesIbHOM CKIIOHHOCTH K cOepexxeHusiM. Hopma cOe-
PEXKEeHUI NOKA3bIBALT, KaKasi J0JIsl TEKYIIEro JJ0X0/la He PacXolyeTcs Ha IpH-
oOpeTeHNne MOTPeOUTENBCKUX TOBAapOB M ycuyr. [IpenenbHas CKIOHHOCTH K
cOepeXeHNAM TOBOPHUT O TOM, KaKasi YaCTh IOMOTHUTEIbHON EANHHIIBI J0X0/1a
He OyJeT HampaBJieHa Ha TeKylree motpednenue [1].

BasxHBIit MOMEHT HaIIPSMYIO CBS3aH C TOHUMAaHHAEM IPUPOABI cOepexeHni
HACEJICHHS W 3aKJIF0YAeTCs B OIEHKE (PMHAHCOBOTO OanaHCca aKTHBOB, MACCH-
BOB (00513aTeNbCTB) M cOEpEeIKEHN . AKTUBBI BKIIIOUAIOT B ce0s1 3arachl HajIu4-
HOCTHU Ha pyKax, NCTIO3UTHI B 6aH1<ax, HCHHBIC 6yMar1/1, TOBApPbI JJIUTCIBHOI'O
MOJIb30BAHUS, NPUOOPETEHHYIO paHee HEeIBHU)KUMOCTb, J[ParolleHHbIE Me-
TaJIJIBI, IPEIMETHI POCKOIIN (KapTHHBI, CKYJIBOTYpHI U 1p.). K akTHBaM He oT-
HOCAT NMPECAMCTbI TEKYIICTO HOTpe6J'IeHI/IH, KOTOPBIC HE MOT'YT 6I)ITI) HCIIOJIB30-
BaHBI C IIEJIbIO MIOTYYCHUS JOXOJ0B B OyaylieM, a HEOOXOAUMBI I yIOBIIe-
TBOPEHUS JINIIb TeKymeld noTpedHocTH. O0A3aTENbCTBA — 3TO KPEIUTHAS 3a-
JOJDKCHHOCTD JIOMAITHETo X03s5icTBa nepes; 0aHKOBCKUM CEKTOPOM H TOBAp-
HBIMH OpTaHM3alUsAMH. YKa3aHHbBIN OajaHC OTpaskaeT HAKOIUIEHHOE 0J1aroco-
CTOSIHHE JIOMAIITHET0 X035 CTBa 3a MPEAbLIyIIHE IEPHOAbI, YIUTHIBACT HMEIO-
IIyIOCsl 33JJOJDKCHHOCTh M HAaKOIUICHHS, KOTOPBIE OTPAaXKAIOTCS Ha TEKYIIEM
MOTPEOUTETBCKOM U cOeperaTteibHOM MOBEACHUH. YUNTHIBAsl BBIIIECKA3aH-
HOE, HaKOIUIEHHbIE COepeKeHNsT HE0OXOJUMO BOCIIPUHUMATh KaK MPEBBIIIe-
HHE aKTUBOB HaJl CyMMapHOH 3aI0JDKEHHOCTBIO JOMOXO3SICTB Iepen Ipy-
TUMH cekTopami [2, c. 351].

CocraBisitolye aKTHBOB U MACCUBOB IMOCTOSIHHO MEHSIOTCS IO BO3/EH-
CTBHUEM JIOXO/I0B JOMAIIHUX XO3IUCTB. X yBenuieHne cCiocoOCTBYET MPUPO-
CTy akTUBOB. 1 Ha00OpOT, COKpalleHHe A0XO00B MPUBOAUT K COKPAILEHUIO
aKTHBOB, a MHOT/Ia K POCTY 00s3aTeNbCTB B BUJE KpeanToB. CpaBHUB cOepe-
JKEHUSI C JI0XOJ]aMU JIOMAITHUX XO3AHCTB, MOXKHO PAacCUMTaTh 3HaYeHUE cOe-
peraresibHOM KBOTBI, OIIPEAEISIONIeH CKIIOHHOCTh HACENICHUS K COePEKEHUIO.

B Genopycckoii ctaructuke nHpopmanueii o GaaHce JEHSKHBIX T0X0I0B
Y PacXoJIOB HACEJICHHS CITY>KHT ITOKa3aTellb «COepeKeH s, BKIIoUasi H3MEHe-
HHE 33JJOJDKCHHOCTH HACEJICHHUS 10 KpeIUTam», KOTOPbIil UIMEET CYILEeCTBEH-
HBIC HCAOCTATKH. He xBaTaer JaHHBIX O ¢)HH3HCOBBIX aKTHUBax JIOMOXO?;S[I\/’ICTB,
X ACTaJINU3aIuu, CBC}ICHHﬁ O ABM)XCHHUU BAJIFOTHI U AparonCHHbIX METAJJIOB.
YactinaHO MH(GOPMAIMIO MOXXHO HMOYEPIHYTHh M3 OAHKOBCKOW CTATHCTHUKU —
HaJIMYHBIC NE€HBI'U, 3AJ0JDKEHHOCTD 110 KPEAUTAM U APYTUEC. Hy)KHO OTMCTUTH,
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YTO MAaKPOIKOHOMHYECKAs CTATUCTUKA UMEET JIEJIO CO COCPEIKEHUSIMH HE OT-
JICITBHBIX JIOMAITHUX XO3SHCTB, a BCEr0 CEKTOPA JOMAITHUX XO3SIHCTB U HOCUT
OIICHOYHBIN XapaKTep.

B 3akiroueHHM HEOOXOIUMO MOMYCPKHYTh, YTO MOTHUBBI, 1O KOTOPHIM
HACEJICHHE HE PACXOAYET BCE MOJIyJ4aeMbIC UM JIOXOJIbI, TPEOYIOT BCECTOPOH-
HEro aHajun3a. BaXHO IIEHUTH MPU KAKUX YCIOBUIX COCPEIKCHUS HaKAILTHBA-
FOTCS WUTH TPATSITCS Ha LEJH MMOKYITKA TOBAPOB JUIUTEIFHOTO MUCIIONB30BaHMS.
Kak Bo3melicTByeT MOTHB NPEIOCTOPOKHOCTH I (PMHAHCHUPOBAHUS KaKHX-
00 HETPEeIBUACHHBIX 00CTOSTENBCTB, TPEOYIOMNX 3HAYUTEIBHBIX JCHEK-
HBIX PacxXoJ0B JOMOXO03sIHCTB. OcTaeTcs OTKPBITHIM BOIIPOC 0 popmax coepe-
skeHuil. HeT 1ocToBEpHOM CTaTUCTUKU O TOM, CKOJIbKO HaJIMYHBIX JACHET Hace-
JICHHE TIPOCTO XPAHUT y ceOsl IoMa, «Ioj MaTpacom». KakuMu MOTHBaMH py-
KOBOI[CTByIOTC}I HOMOXO3ﬂﬁCTBa, BKJIaJAbIBasad B pa3J’II/ILIHI>Ie (bI/IHaHCOBI)Ie aK-
TUBBI, B TOM YHCJIE HA OKYIIKY HHOCTPaHHO BaJIIOTHI, BKJIaAbI B 0aHKAX, IpHU-
06peTeH1/1e LICHHBIX 6yMar, a TaK )K€ B HCABUXKXHNMOCTD.

ObecnicucHe COXpaHCHHUE WX YBEIHMUYCHHE 00beMa COCpEKCHHI JoMalll-
HUX XOSSIﬁCTB ABJIISACTCA HereMeHHLIM yCJ'IOBI/IeM yCTOﬁ‘IHBOFO pOCTa 3KOHO-
Muku. B Hactosmee Bpems B benapycu Ha3pena o0beKTHBHASI HEOOXOAMMOCTD
B MoOmm3anuu cOepexeHni HacelIeHns U X APPEKTHBHOM HCIIOIB30BaHUN
JUTA TIeTIei COMAaNbHO-9KOHOMHYECKOTO Pa3BUTHS CTPAHEIL.
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