Yro kacaercs onacHoctu ckama Ha |CO — 31ech, BO-TIEPBBIX, CaM PBIHOK
ICO craHOBHTCS HECKOJBKO CTaOWIIbHEE, a, BO-BTOPBIX, BCC-TAKU MPOCKTHI
MPY TOTYYECHUH JBrOT U BCTYIUICHUHU B [1apK BRICOKHX TEXHOJIOTHI MPOXOAST
nporenypy KYC, koTopast MOXKET BKIFOUATh TEXHUUCCKYEO IKCIIEPTH3Y B CITY-
yae KaKux-JIM00 COMHEHU.

Jlyist Gupk 1 OOMEHHHKOB €CTh TPEOOBaHUS 0 OCTaTKaM Ha CYCTaX, XOTS
u nocratogHo ckpomusie: 0,5 n 0,1 MIIITHOHOB JOTApPOB COOTBETCTBEHHO.

VIIK: 339.9

MPUBJEYEHUE HHOCTPAHHBIX HHBECTULIUI
KAK ®AKTOP 9 KOHOMHUYECKOI'O POCTA
PECIIYBJIMKH BEJIAPYCbH

M. B. [IaciokeBuY, ACIMPAHT
(bemopycckuit rocymapcTBeHHBIH yHIBepcuTeT, MuHCK, benapycs)
Hay4HsIi pyKOBOANTENH: JOKTOP SKOHOMHYECKHX HaYK, Tpodeccop
B. ®@. baiine

Pa3BuTre HaNMOHATBHON 3KOHOMHKH B YCJIOBHSAX TIJI00QIM3aIlMUd HEBO3-
MOXHO 0e3 3()()eKTUBHOTO ydyacTHsi FOCY/apcTBa B MEKAYHAPOIHBIX XO35IH-
CTBEHHBIX NPOIIECCaX, YTO, B CBOIO OUepe/ib, TPEOYeT IOCTOSHHON MOJICpHU3a-
I[MM HALIMOHAILHOTO IIPOM3BO/ICTBA, BHEIPEHUS] MHHOBALIMIA, OCBOSHUS IEPEI0-
BBIX TEXHOJIOTH. B crokuBIIeiics cuTyaiuu ocobasi pojib OTBOUTCS TIPUBJIC-
YEHHIO MHOCTPAHHBIX UHBECTHIINIA.

Heo0xoamMocTs MpHUBICYCHNST HHOCTPAHHBIX MHBECTUIIMN B HAIOHAJb-
HYI0 9KOHOMUKY PecrryOnmku benapyck oTpakeHO B OCHOBHBIX IPOTPAMMHBIX
nokymenTax: [Iporpamma pestensHOCTH [IpaButensctBa Pecryonmku bena-
pych Ha 2016 — 2020 rr., HanmoHaneHas cTpaterus yCTOHIHBOTO COIMATBHO-
SKOHOMHYecKoro pa3Butus Pecryomuku bemapyce Ha mepumon mo 2030 r.,
[TpuopuTeTHBIE HAIPABICHHUS Pa3BUTHUSI MPOMBILIIEHHOTO KOMILJIEKCA CTPaHbI
Ha riepuon 10 2020 r u ap. CTUMYIMPOBaHKE HHBECTUIIMOHHOM ICSITSIBHOCTH —
OJIHO M3 OCHOBHBIX HAIIPABJICHHH Pa3BUTHSI SKOHOMHKH. bemapych BXoauT B
YHCIIO ABAALATH JIEBSITH YKOHOMHUK MHpa PeaM30BaBIINX PedOpMbI U yIpo-
CTHMBILIUX BeJcHHE OM3Heca 1o 3 u Oosiee rmokazaressiM peitunra. JIocTiKeHe
IIeJIel 10 BBITIOJHEHUIO 33729 B 00JaCTH MPUBJICUYEHUS] HHOCTPAHHBIX WHBE-
CTHLIMH SBJISIETCS 3HAYMMBIM (DPAKTOPOM OCYILECTBICHUS OJIMKAMIINX IIAHOB
9KOHOMHYECKOT'0 POCTA.
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Ha pucynke 1 mpencraBieHa JUHAMHKA MPUBICYCHHS MHOCTPAHHBIX HHBE-
crunmii B Pecriyoimky Benapyck n nx crpykrypa 3a 2007 — 9 mecsnes 2017 rr.
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Puc. 1. [lnnamMyka npuBIeYCHUS HHOCTPAHHBIX HHBECTHIIHH
B PecyOmuky Benapyce, miH nomt. CLIA
Hcemounux: cobemesennas paspabomia asmopa na ochoge [1]

B 2016 r. npogo/mKuiIach TSHACHIIMS M0 CHIKCHHUIO HMHBECTUIIMOHHOM aKTHB-
HOCTH, KoTopas Habmomanacsk ¢ 2014 r. Oxnako 3a 9 mecsiies 2017 . 6bu10 MpU-
BieueHo 6674,4 mun gomt. CIIA MHOCTpaHHBIX WHBECTHIIMM, YTO COCTABUIIO
78% ot romoBoro pasmepa manHoro nokasaress 3a 2016 r. u 6osbiire Ha 6,8%,
YeM aHaJIOrHYHbIN ToKasartesb 3a 9 mecses 2016 r. (6250,4 mia gomt. CIHA).
JlaHHBIi (akT CBUETENBCTBYET O TOM, 4To 2017 T. CTal IEpPENOMHBIM B €XKETro/I-
HOH TeHICHIINH CHIKEHUST HHOCTPaHHBIX MHBecTHIMA. Tak B 2017 1. MOXKHO OT-
METHTb IT0KA U HE3HAYUTEIbHBIH, HO POCT TTOCIICTHHUX.

J1J1st OLICHKH Ka4ecTBa MHBECTUIIMH, TIPUBJICKaeMbIX B benapych, MokeM uc-
T0JI30BaTh AUHAMUKY TIEPBHYHOTO JJOXOJA OT MPSIMBIX WHOCTPAHHBIX UHBECTH-
OUii B TPOLEHTaX OT BAaJOBOTO BHYTPEHHErO TPOAYKTa B IIEPUOJ
2012 — 2016 rr. [2]. Ha pucyHKe 2 MBI BUIIMM POCT OTIAYH OT HHOCTPAHHOTO Ka-
MUTaIa — T0XOJ OT MPSIMBIX HHOCTPAHHBIX HHBECTUIMH BBIpOC ¢ 1,9 10 3,3 %.

HecMoTps Ha MOJIOXKHUTENbHYIO TUHAMHKY, TeM He MeHee, benapych oT-
craeT ot apyrux ctpad EADC mo o6beMaM HHOCTpaHHBIX MHBECTHUITUH B CpaB-
HeHuu ¢ BBII, uTo npuBOAUT K HELOCTATOYHOMY IPUTOKY UHOCTPAHHBIX UH-
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Bectuuii [2]. B Benapycu HeT npHUBJIeKaTeIbHBIX YCIOBHIA /11 HHBECTHPOBA-
HHS C MO3WIUH WHBECTHLHOHHBIX CTUMYJIOB U NpedepeHlni, HHCTUTYINO-
HaJIbHOU TOJAEPKKU U 3aIUTHl HHBECTOPOB.
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Puc. 2. [TunaMuka MepBUYHOTO J0X0/1a OT IPSIMBIX HHOCTPAHHBIX HHBECTHIIHI
B PecyOmuky Benapyce, % ot BBIIT
Hcemounuk: cobemeennas paspabomia asmopa na ochoge [2]

Jis MakcHMu3anusi 3KOHOMHYECKOTO POCTa HEOOXOJMMO HCIOJB30BATh
Goustee IPOrpecCUBHBIC CTPATETHH BBICOKO Pa3BUTHIX cTpaH. HeoOxoaumo me-
PEeUTH K CHCTEMHOMY CHIDKEHHUIO YPOBHS HAJIOTOBOM Harpy3Kku Kak MHHUMYM
JI0 YPOBHS, corocTaBuMoro ¢ apyrumu ctpanamu EADC. Ha nanHbIi MOMEHT
TpeOyeTcsl TOBBILIEHHE JIBIOT M KOJINYECTBA JOCTYITHBIX HHCTPYMEHTOB IOBbI-
IIEHUS] MHBECTHLNH. Takke BaXKHO MPUMEHHTH OIBIT Ipyrux ctpaH EADC no
CO3JJaHUIO M PAa3BUTHIO MHPPACTPYKTYpbl HHBECTHPOBAHHMS IPEICTaBUTEICH
6uzneca. Ocoboe BHUMaHKHE HEOOXOIUMO YJEIUTh paboTe TrocyIapCTBEHHbBIX
WHCTHTYTOB C HHBECTHUINSIMH.

Bbubsmorpaguyeckne ccbUIKU
1. Crarucruueckoe o6o3penue benapycu. SluBapb-centsiops 2017 r. / Hanmonans-
HBIH cTaTucTHUeckuit komuteT Pecrryonuku benapycs. — Munck, 2017. — 122 c.
2. MupoBas n perMoHanbHas CTaTUCTHKA, HAI[MOHAJIBHBIC JAHHBIC, KapThl U peii-
tuHrH. — Pexxum pocryma: http://knoema.ru/atlas. — Tara mocryma: 03.02.2018.
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