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JEI'AJIM3ALUA KPUIITOBAJIIOT B BEJIAPYCH

I'. b. Huer, cryaeHT
(EBpasmiicknit HanmonanbsHEIH yHEBEpCcHTET, AcTaHa, Ka3zaxcran)
Hayunslit pykoBOANTEb: KAHANAAT SKOHOMHUUYECKHUX HAYK, TOLECHT
A. 1. KopotkeBuu

B Benapycu 21 nexabps 2017 roaa 6but puHsT nexpet «O pa3BuTHU mud-
POBOI SKOHOMHKHY». B cTpaHe cozfaercs MakCHMaIbHO OJIAarONPHUATHBIA IS
MHBECTOPOB M BCEX 3aMHTEPECOBAHHBIX KOMITAHHMH PEKUM JUIS OTIEPALUIA C TO-
KEHaMH Y KPUITOBATIOTAMH.

Jexper, 6e3yciIoBHO, SBISETCS MO3UTHBHBIM IPHUMEPOM PETYIHPOBAHUS
TOCYZapcTBOM HOBBIX TEeXHONOTMH. bemapyce cnenmama OonbmION —Imiar
HaBcTpedy pasButHio |T-orpacinu. bonee Toro, 1OKyMeHT HaleleH Ha opra-
HUYHOE BCTpaMBaHKE CTPAHBI B SKOHOMUKY OymyIIero.

OTMeTHM, 9TO MPUHATHE AEKPETa ABJISCTCS PE3YJIbTATOM PabOTHI LIENOTO
psilia rOCYAapCTBEHHBIX OPTaHOB, YTO 03HAYAET MOJHOE MOHMMAaHHE C UX CTO-
POHBI TEKYLIMX KOHOMUYECKHUX TpoueccoB u sinenuil.CepaueM nudposoi
HKOHOMUKH JIOJDKEH cTaTh [1apk BHICOKMX TEXHOJIOTHH B JIUIIE CBOUX PE3UJICH-
TOB, & € KPOBEHOCHOW CUCTEMOW — KOMIAaHUH ¥ (U3MYECKUE JIHLA, TPHIEM
KaK pe3uJICHTHI, TaK ¥ Hepe3uIeHThl benapycu.

Tem He MeHee Ha TaHHbI MOMEHT [JIsl HEPE3UIEHTOB MapKa Ipezroara-
€Tcsl y9acTHe B CBSI3KE C TAPTHEPOM—PE3HICHTOM.

PaccMoTpuM ceMb KITIOUYEBBIX «(HIIEK» AEKPeTa, CBI3aHHBIX C 000pOTOM
TOKEHOB MKPHUIITOBAIIOT.

1. Brokuein. Jlekper caM 1o cebe HarpaBJIeH Ha CO3/1aHue OJIaronpusTHBIX
YCIIOBHI JUIsl BHEIPEHHS B 3KOHOMMKY benmapycu TexHonmorun 6J10K4eiH, oc-
HOBAaHHOW Ha NMPUHIOMIAX JCHEHTPAIM3aLNH, TyOJIMIHOCTH B 0e3011acHOCTH
COBEpLIAEMBIX C €r0 UCII0JIb30BaHMEM ONepalHii.

2. Hosvie pesudenmuvr Ilapxa evlcokux mexuonozuil. [ pe3uueHTOB
napka paspelaroTcsi CIeIyIoUne BUIbI IeSTENbHOCTH, CBSI3aHHBIE ¢ 000pO-
TOM TOKEHOB MKPUIITOBAJIIOT:

® OKa3aHHE YCIYT, CBS3aHHBIX C CO3[JAHUEM U pa3MEIICHHEM TOKEHOB,
BKJIFOYast yCIIYTH 110 UX MPOABHKEHHIO

® JIeSITEIbHOCTD KPUITOOUPXK.

® JIeSITeIbHOCTE KPUITOOOMEHHHUKOB.

® MaliHUHT.
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® JICATCIILHOCTh C MCIIOJIb30BAaHHEM TOKCHOB, COJICpIKAILas PHU3HAKH OHp-
JKEBOM.

® JIeATCIIbHOCTh HHBECTUIIMOHHOTO (PoH/A.

® CCKbIOPUTH3AIIHS.

® OCYIICCTBIICHUE OMECPAIIHii TI0 CO3J]AHUI0 M Pa3MEIICHUI0 COOCTBEHHBIX
TOKCHOB.

® MHAS AEATENBHOCTh C UCIOJIh30BAHUEM TOKCHOB.

JJis mesTenbHOCTH B KadecTBE OIepaTopa KPHITOIIAT(GOPMEBI M OIepa-
Topa 0OMEHa KPUOTOBAIIOT YCTaHOBJIICHO ocoboe TpedoBaHne. Heobxomammo
obecrieynBaTh HAJMYME Ha cUeTax B 0aHKax bemapycu cpeacTs B clieayromeM

paszmepe:

He menee 1 mummnona BYN (okono 500 Teicsiu USD) — muist omeparopa
KPHUITOTIATPOPMEIL.

He menee 200 toicsty BYN (oxomno 10 teicsty USD) — msis oneparopa 06-
MEHaKPHIITOBAJIIOT.

Takum 00pa3om, rocy1apCTBO HAMEPEHO 00eCIIeUnTh COOI0ICHNE (HUHAH-
COBBIX 00513aTEIbCTB YKa3aHHBIX CyObEKTOB Mepe]] CBOMMH KIHEHTaMHU.

3. llpyeue cybvexmoi. CornacHO IEKpeTy, GU3NUECKUE W IOPUIMICCKUC
JUIA, B TOM YHCIIE HEPE3UICHTHI, BIPaBe BIIAJCTh TOKCHAMH M COBEPIIATh C
HUMH CJIEIYIONINE OTIePaALUu:

Jiis pU3UIecKuX JIHII:

1) MaiHUTHTOKEHBI

2) XpaHHTH TOKCHBI B BU3YAIIbHBIX KOIIEIbKAX

3) MeHATh TOKEHBI Ha HHbIE TOKEHBI

4) TIpuobperars Tokensl 3a BYN, EUR, USD, RUR, UAH u apyryio Ba-
JIFOTY.

5) JapuTh 1 3aBeIIaTh TOKEHBI.

s ropuaudeckux Jui;

1) Yepes ymonromouennoro pesujaenra [IBT co3naBars u pa3meniath To-
KeHBI B beopycun u 3a pyoekoM.

2) XpaHUTb TOKEHBI B BU3YalbHBIX KOIIEIbKaX.

3) IlpuobperaTh TOKEHBI Yepe3 OMEPATOPOB KPHUIITOILIAT(HOPM, OIIepaTo-
POB 0OMEHa KPUIITOBAIIOT M WHBIX YIIOJTHOMOYEHHBIX

4. Toxen u eco xapaxmepucmuku. TepMUAH «ITUPPOBO 3HAK (TOKEH)», HC-
MOJIb3YEeMBbIH B TEKCTE JIEKpeTa, BKIIOUaeT B ce0st U KpUNToBaioThl. Kiroue-
BO€ OTJIMYME TOKEHA OT KPUIITOBAIIOTHI 3aKIIFOYAETCS B TOM, YTO KPHIITOBA-
JIFOTAHAXOJIUTCSI B MACCOBOM OOpAILlEHNH B KAUeCTBE CPEJICTBA TIaTeXa.
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C TOYKM 3peHHs HAJIOT000JI0XKEHHsI, OTUY)KICHUE TOKCHOB paccMaTpuBa-
eTcsl KaK peayn3alisl UMYILECTBEHHBIX MpaB. TOKeH He MOJUIEKUT BKIIOYE-
HHIO B HaJIOTOBBIE jAeknapanuu. OH He SBISIETCS] LIEHHOW Oymaroi, Kak 3To
OIpeieNIeHO 3aKoHoaTenbcTBOM benapycu.

TokeHbI Takke He SIBISIOTCS ACHEKHBIMU CPEACTBAMH, IEHHBIMU Oyma-
raMu, 3JeKTPOHHBIMH JICHBI'aMU ¥ MHBIM UMYILIECTBOM, B TOM YHCJIE UMYIIe-
CTBCHHBIMH IIPaBaMH, a TaKKe MCKIFOYUTEIGHBIMA NIPaBaMU Ha PE3yJbTaThl
MHTEJUICKTYaJbHOH e TeIFHOCTH.

5. Obopom mokenos. JlelicTBre BAIIOTHOTO 3aKOHOIATEIHCTBA HE pac-
MPOCTpaHAeTCs Ha pe3UACHTOB bemapycu npu npoBeIeHHH UMH pa3pemIeHHbBIX
BHJIOB OTIEpAIMii C TOKEHAMH.

IIepexon y10cTOBEPEHHBIX TOKEHOM MpaB MOATBEPKAACTCA epefadeit To-
KeHa OT OHOTO cyObekTa npyromy. Ilepenaua TokeHa cYMTAETCSI COBEPILECH-
HOW B MOMEHT OTPaKCHUsI [TOITBEP KICHHOM onepaIiy B 6JoKkueiiHe.

6. Cmapm-xonmpaxmot. B pamkax Ilapka BBICOKMX TEXHOJIOTHI MPOBO-
JUTCS IPAaBOBOM 3KCIIEPUMEHT C MPEOCTABICHUEM €ro pe3uieHTaM IpaBa Ha
COBEpILICHHE U HCIIOIHEHHE CHIENIOK TTOCPEICTBOM CMapT-KOHTPAKTOB.

7. Hanoeu. 1o mepBoro sHBaps 2023 roma He MPHU3HAIOTCA O0OBEKTAMHU
HAJIOTOOOJIOKCHUS:

o O0OPOTHI IO OTIYKICHHUIO TOKCHOB, B TOM YHCJIE HHOCTPaHHBIMHU OpTa-
HU3AIHUAMH.

o [IpuObuTH OT OOMEHA TOKCHOB Ha JPYTHUE TOKCHEI.

¢ Bripyuka oT 00MeHa TOKCHOB Ha APYTHE TOKCHEL.

e Jloxozbl (pM3MYECKUX JIMIL OT OCYLIECTBIICHUSI Pa3pelleHHBIX Olepainii
C TOKEHaMH.

OTMeTuM, YTO pe3UIeHTaMH MapKa, Kak M paHee, CMOT'yT CTaTh IOpHINUe-
CKHE JIMIa ¥ WHAMBUAyaJIbHBIE IpeAnpuHuMaTenu bemapycu mpu ycimoBun
npeiocTaBlieHns: OU3HeC-NPOeKTa, KOTOPBIN OyeT peaar30BbIBaThCS CyObeK-
TOM B KauecTBe pe3uaeHTa.pe3uaeHToBlIBT.

B cBs13u ¢ npuHATHEM JeKpeTa, YUCIIO PE3UICHTOB ITapKa, KpoMe yKa3aH-
HBIX BBIIIC KOMITAHUH, Ubsl IEATSIHHOCTH CBSI3aHA C 00OPOTOM TOKEHOB, CMO-
TYT IONOJHATH ¥ KOMIIaHWH, paboTaroye B CIIeAYIOMHX chepax:

e OuHTEX

o O0OyueHHe HelpoceTe

¢ Pa3zpaboTka OECTTMIIOTHUKOB

e bruoTexHoI0run

¢ Pa3paboTka pemeHuit [y aBHaiy 1 KocMoca

B pamMkax mpoBOAMMOTo B MapKe MPaBOBOTO HKCIEPUMEHTA IUIAHUPYETCS
BHE/IPUTH HEKOTOPBIE WHCTHUTYTHI, M3BECTHBIC aHTIHIiCKoMy mpaBy. K mpu-
Mepy, IOrOBOPbI KOHBEPTHPYEMOTO 3aiiMa, COTNAIIEHUs O MPEAOCTaBICHUN
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OILOHA Ha 3aKJIIOYEHHE JOrOBOPA M ONIMOHHOTO JAO0T0BOPA, COTJIALIEHHS O
BO3MELIEHNH UMYIECTBEHHBIX MIOTEPb.

[puHATOE peryIHpoBaHie MPEACTaBIseT cOO0M WiN-Win crparteruio pas-
BUTHSI SKOHOMUKH. OHO MOJKET CTaTh OTIMYHBIM ITOBOJIOM JUISl PA3IMYHBIX
MMEHUTHIX KOMIIAHUH 1 OW3Heca HaJ0Iro U Bcepbe3 000CHOBATHCSI IMEHHO B
benapycu.

A n7st TeX, KTO €lle TOJIBKO 33TyMbIBAETCS O TOM, YTOOBI CO37aTh KOMIIa-
HUIO — MIPIYUHON UI BBIOOpa ATOH CTpaHBI B Ka4eCTBE IMOAXOIAIICH FOpHC-
VKUY JJIs1 YCTICITHOTO CTapTa.

MHeHue uHBecTOpa

Anekcanap Yekan, BeHIypHBIH mapTHEp porma Haxus

OCHOBHBIE TIOJIOKEHHUS AEKPETa IUPOKO 00CYKAaInch Kak B | T-coobuie-
CTBE, TaK U B rocopranax — HanbaHnke, MUHHCTEpPCTBE TI0 HAJOTaM U cOopam,
MIPaBUTENBCTBE U CUIIOBBIX BEJJOMCTBAX.

11 nexabps Ha coBemianuu ¢ npeacraButessimMu | T-chepbl, Ha KOTOpOM
npUcyTCcTBOBaNU OKoJIo 20 4eoBeK, MPEe3UICHT BHUMATEIbHO BBICIYIIAT X
MO3UIMIO OTHOCHTENIFHO YK€ TOTOBOTO JEKPEeTa, 3a/1a)l BOIPOCH! U, B KOHIIE
KOHIIOB, MOOOEIAN ero MOJMUCATh «10 O0NIbIIOro coBeranusy» (22 nexabps
OblIa BCTpeUa ¢ MPeIIPHHAMATEIISIMHE).

OCHOBHOW MOTHB NPUHSTHS AEKPETa — AaTh BOZMOXXHOCTh MEXIYHAPO/I-
HBIM IIPOEKTaM JIETaIbHO paboTaTh B MOHATHOM IPaBOBOM IIOJIE, IPHUBJIEKAs
WHBECTHLIMH B bemapycs.

B 3KoHOMMKE CTpaHbI SKCIIEPUMEHTHI ¢ OJIOKYEHH-TEXHOJIOTUSIMA pealn-
3yeT HarbaHk, ToTOBUTCS K BHEPEHUIO BAIIOTHO-(OH0Bas 6upka. Ha man-
HbI MOMEHT HY B OJHOI CTpaHE MUPA HE MPUHATO KOMILIEKCHOE PEryJINpo-
BaHHeE JIJIsl BCEX DJIEMEHTOB KPUIITOIKOHOMHKH, & IIPH 3TOM Ha PhIHKE IPOMUC-
XO/UT OYM M €CTh SIBHBIH CIIPOC Ha MPO3pavyHOe 3aKOHOAATEIbCTRO.

Ha moii B3ruisi, nociie BCTYIUIEHHS JEKpeTa B CHILy CTaHET OOJIbIlie BHYT-
PEHHHX CTapTaroB, CJeJKH OyIyT CTPYKTypupoBaThcs BHyTpu bemapycu, a
3HAYUT, U 0(OpPMIICHUE UX CTAaHET Jenresie. Takxe Oonblie Koproparuii Oy-
oyt cetamuTh R&D-oducer B cTpaHe, MOATSHYTCS W3 IPYTUX TOCYAapCTB
cTapTansl 1 (GOHIBI, KOTOPEIM HY)KHA IIOHATHAS IOPUCANKIMS JUIsl OJIOKYeHH-
TIPOEKTOB.

Y MeHS HeT Cepbhe3HBIX ONACEHHUH 10 MOBOJY COCTOSHHS CTapTaIr-3KOCH-
creMbl benapycu mocie BCTyIUIeHHsI JEKpeTa B CUITY, IOTOMY YTO B XYZIIEM
cllydae CILyeTcs PhIHOK OJIOKUEHH-TIPOEKTOB.

Ho Benp B ekpere MpeayCMOTPEHBI «ILTIOLIKH» HE TOJNBKO VISl HUX, HO U
JUISL TPEX JIECATKOB IPYTUX BUJIOB JICATEIbHOCTH, BKIIIOYAsT MEIMIHCKUE TeX-
Hojyorud, |T-o0pa3oBanue, kubepcopT, OMOTEX, PEKIAMHBIE TEXHOJOTHH U

JIpyrue.
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Yro kacaercs onacHoctu ckama Ha |CO — 31ech, BO-TIEPBBIX, CaM PBIHOK
ICO craHOBHTCS HECKOJBKO CTaOWIIbHEE, a, BO-BTOPBIX, BCC-TAKU MPOCKTHI
MPY TOTYYECHUH JBrOT U BCTYIUICHUHU B [1apK BRICOKHX TEXHOJIOTHI MPOXOAST
nporenypy KYC, koTopast MOXKET BKIFOUATh TEXHUUCCKYEO IKCIIEPTH3Y B CITY-
yae KaKux-JIM00 COMHEHU.

Jlyist Gupk 1 OOMEHHHKOB €CTh TPEOOBaHUS 0 OCTaTKaM Ha CYCTaX, XOTS
u nocratogHo ckpomusie: 0,5 n 0,1 MIIITHOHOB JOTApPOB COOTBETCTBEHHO.

VIIK: 339.9

MPUBJEYEHUE HHOCTPAHHBIX HHBECTULIUI
KAK ®AKTOP 9 KOHOMHUYECKOI'O POCTA
PECIIYBJIMKH BEJIAPYCbH

M. B. [IaciokeBuY, ACIMPAHT
(bemopycckuit rocymapcTBeHHBIH yHIBepcuTeT, MuHCK, benapycs)
Hay4HsIi pyKOBOANTENH: JOKTOP SKOHOMHYECKHX HaYK, Tpodeccop
B. ®@. baiine

Pa3BuTre HaNMOHATBHON 3KOHOMHKH B YCJIOBHSAX TIJI00QIM3aIlMUd HEBO3-
MOXHO 0e3 3()()eKTUBHOTO ydyacTHsi FOCY/apcTBa B MEKAYHAPOIHBIX XO35IH-
CTBEHHBIX NPOIIECCaX, YTO, B CBOIO OUepe/ib, TPEOYeT IOCTOSHHON MOJICpHU3a-
I[MM HALIMOHAILHOTO IIPOM3BO/ICTBA, BHEIPEHUS] MHHOBALIMIA, OCBOSHUS IEPEI0-
BBIX TEXHOJIOTH. B crokuBIIeiics cuTyaiuu ocobasi pojib OTBOUTCS TIPUBJIC-
YEHHIO MHOCTPAHHBIX UHBECTHIINIA.

Heo0xoamMocTs MpHUBICYCHNST HHOCTPAHHBIX MHBECTUIIMN B HAIOHAJb-
HYI0 9KOHOMUKY PecrryOnmku benapyck oTpakeHO B OCHOBHBIX IPOTPAMMHBIX
nokymenTax: [Iporpamma pestensHOCTH [IpaButensctBa Pecryonmku bena-
pych Ha 2016 — 2020 rr., HanmoHaneHas cTpaterus yCTOHIHBOTO COIMATBHO-
SKOHOMHYecKoro pa3Butus Pecryomuku bemapyce Ha mepumon mo 2030 r.,
[TpuopuTeTHBIE HAIPABICHHUS Pa3BUTHUSI MPOMBILIIEHHOTO KOMILJIEKCA CTPaHbI
Ha riepuon 10 2020 r u ap. CTUMYIMPOBaHKE HHBECTUIIMOHHOM ICSITSIBHOCTH —
OJIHO M3 OCHOBHBIX HAIIPABJICHHH Pa3BUTHSI SKOHOMHKH. bemapych BXoauT B
YHCIIO ABAALATH JIEBSITH YKOHOMHUK MHpa PeaM30BaBIINX PedOpMbI U yIpo-
CTHMBILIUX BeJcHHE OM3Heca 1o 3 u Oosiee rmokazaressiM peitunra. JIocTiKeHe
IIeJIel 10 BBITIOJHEHUIO 33729 B 00JaCTH MPUBJICUYEHUS] HHOCTPAHHBIX WHBE-
CTHLIMH SBJISIETCS 3HAYMMBIM (DPAKTOPOM OCYILECTBICHUS OJIMKAMIINX IIAHOB
9KOHOMHYECKOT'0 POCTA.
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