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HEKOTOPBIE ACIIEKTBI IPABOBOT'O PEI'YJINPOBAHHUA
MHOCTPAHHbBIX UHBECTLIUM B CTPAHAX - YYACTHULIAX EA3C

IletyxoB Unbs Uropesuy,
acnupaHT Kadeapbl MeX/YHapOAHOT0 YaCTHOTO U eBPOIeHCcKOro npasa
Besopycckoro rocyapcTBeHHOro yHUBepcuTeTa (. MUHCK)
ipetuhov@outlook.com

B  KOHTEKCTE  COBpPEMEHHOTO  HMHHOBAIIMOHHOTO  COLMANBHO-
9KOHOMHYECKOTO pa3BUTHs oOIIecTBa 0co0oe 3HadeHue nprodperaer
TPaHCHAIMOJIM3anusl OOIECTBEHHBIX OTHOIICHHH. B cBsi3u ¢ 4yem cosna-
I0TCS IPEATIOCBUIKH JJIsl Pa3BUTHSI MIPABOBOTO PETYJIUPOBAHMS WHOCTPAH-
HBIX MHBECTHILIMHA M crIocOOOB MX 3aIIUTHI KaK B paMKaxX HAIMOHAJILHOTO
3aKoHONaTenbcTBa PecrryOumku benapych, Tak M B paMKax B MHTErpaly-
OHHBIX 00pa3oBaHMH ¢ ydacTneMm PecmyOnmkn Benmapych, OCHOBHBIM W3
KOTOPBIX BeICTymaeT EBpasuiickuii s3koHOMu4eckuii coro3 (nanee — EADC)
KaK JI0JITOCPOYHBIN EPCIEKTUBHBIA HHTETPALIMOHHBIN IIPOEKT.

AHanmn3 WHBECTHIIMOHHOTO 3aKOHOAATENbCTBA TOCYJapCTB — Yy4acT-
Hu1 EADC mo3BoMseT caenath BBIBOJ O PA3IMIHBIX HAIMOHAIBHBIX Tpa-
BOBBIX pEXHMMaxX HMHOCTPAHHBIX WHBECTHIMH, HECMOTpPS Ha BKIIOYCHHE B
€/IMHOE SKOHOMHUKO-TIPaBOBOE IIPOCTPAHCTBO. Tak, B 3aKOHOIATEILCTBE 00
uHBecTHLMX B PecrryOnuke benapycu Habmronaercst ycToHuMBast TEHJICH-
L[Usl, HAIIpaBJIEHHAsl HA OTPAaHUYEHUs BO3JEICTBUS TOCYAApCTBAa HA MHBE-
CTHLIMOHHYIO JAEATENIBHOCTh, a TAKXKE Ha YCOBEPIICHCTBOBAHME MEXaHU3-
Ma 3alUThl MHBECTULIUH, O YEM CBUAETENbCTBYIOT NPUHATHIE B MEPUOJ C
2015-2018 rox HopmarusHsle akThl [Ipesunenrta Peciryonuku benapyceio,
TpeOyIoIe OTAETBHOTO HCCIIEIOBAHUSL.

B Poccuiickoit ®@enepanun 3aKOHOIATEIFHOE PErYJIUPOBAHUE HHO-
CTPAHHBIX MHBECTHUIMH XapaKTEPH3YeTCs APKO BBIPAKEHHBIM CHCTEMHBIM
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MOJXO0M, TaK KakK NPEJCTaBICHO HOPMAaMM Pa3IMYHBIX OTpaciel 3aKo-
HOJATENbCTBA: NPEANPUHUMATEIBCKOTO, T'PaXKAaHCKOTO, OIOJKETHOTO,
HaJIOTOBOT'0, aAMUHUCTPATUBHOT0, TAMOXKEHHOTO, MEXIYHapOJHOIO 4a-
ctHOro. [IpaBOoBOE peryanpoBaHuEe UHBECTUILMOHHOMN JESTeIbHOCTH OTHO-
CUTCA KaK K COBMECTHOHM, TaKk M K HCKIIOUUTENIbHON KommeTeHIuu Poc-
cuiickoit denepayn U ee CyOBEKTOB, a TAKOKe MperonIaraeT HOpMOTBOP-
YeCTBO MYHHUITUIAIBHBIX 00pazoBaHui. Ba)xHOH 0COOEHHOCTBIO HHBECTH-
IIMOHHOTO 3aKOHOAATEIbCTBA SIBJIAETCSA TO, YTO €r0 JaCTHIO SIBISIFOTCS 00-
MIENPU3HAHHBIE NPUHIMIIBI 1 HOPMBI MEXIYHAPOAHOTO MpaBa M MEXIY-
HapOJHbIE J0TOBOPBI, 3aKIt0ueHHble Poccuiickoit denepauneil.

VHBECTHIIMOHHOE 3aKOHOIATEIHCTBO APMEHUH NPECTaBICHO 3aKo-
HoM PecnyGnuku Apmenun «O0 MHOCTPaHHBIX MHBECTUIHMSAX» OT 4 UIOJIS
1994 roga. OgHUM W3 MPEHMYIIECTB KOTOPOTO SBJISETCS CTA0MIBHOCTb,
MpeIoCTaBlICHNE HALIMOHAIBLHOTO PEXHUMa M peKUMa HauOoiblero Ona-
TOTNPHUATCTBOBAHUSI MHOCTPAHHBIM MHBECTOpAaM M WHBECTHLMUSIM, oOecre-
YEeHUE 3alUTHl 3aKOHHBIX HHTEPECOB HHBECTOPOB U MHBECTHUIIUH.

B Pecnybnuke Kupruszum MHBECTUIIMOHHOE 3aKOHOATEIbCTBO HaXo-
JUTCSl B CTaJUM cTaHOBJIeHHsA. Bmecte ¢ tem, Kuprusus mpenocrasiser
WHOCTPAaHHBIM MHBECTOpAM HAIIMOHANBHBIN PEXXNM, TPUMEHIEMBIH B OT-
HOIICHUN OpHAMYecKHX M ¢u3udeckux yun Kuprusckoir PecmyOnmkn.
[IpexycMoTpeHs! MMPOKKE NpaBa ¥ rapaHTHH WHOCTPAHHBIM MHBECTOPAM,
Cpean KOTOPBIX FapaHTHH BBIBO3a WIIM pPenaTpHalyy 3a npenenst Kuprus-
ckoif PecryOnmky kanwrana, MMyIIeCTBa M WH(POPMAIMHK, BO3MEIICHHE
yOBITKOB MHBECTOPaM, CBOOOJA JICHEXKHBIX ONEpaliii, rapaHTUH 3alIUThI
OT HKCTIPOTIPHALIUY HHBECTULIMH U UCTIOIB30BaHHS JJOXOIO0B.

3aKOHOJIATENBCTBO, PErYIHUPYIOIee NHBECTHIIMOHHBIE OTHOIICHUS B
Kazaxcrane, BbI3BIBaeT 0COOBIIl HHTEpPEC B CHIIy CBOGH CKOPOCTH aJamTa-
IIUH K MPOTEKAIOIIMM HM3MEHEHHSM, MEeXAYHapOAHBIM CTaHJapTaM, ycTa-
HOBJICHHIO OOIIETO MPaBOBOTO PEXHMMa U WHOCTPAHHBIX M HAI[MOHAIb-
HBIX MHBECTHUIIMH, BKIIIOYAs PaBEHCTBO MEpP CTUMYJIMPOBAHUS WHBECTH-
LU, rapaHTUN 3alUTHl IpaB UHBECTOPOB, PETYIUPOBAHUE MOPSAIKA pa3-
pellieHHs CIIOPOB € y4acTHEM HMHBECTOPOB, NPEAOCTABICHUE MHBECTHUIIM-
OHHBIX HaJIOTOBBIX Ipe(epeHIINH, TOCy1apCTBEHHBIX HATYpPHBIX I'PAHTOB,
0cBOOOX/ICHHE OT OOJIOKEHHUS! TaMOXXEHHBIMH IOLUUTMHAMH BBO3UMOTO
JUTA pean3alii HHBECTHIIMOHHOTO MIPOEKTA.

B nenom 3akperutennsie B JloroBope 0 EADC mpuHIUIBI TPaBOBOTO
PeryIupoBaHNs WHOCTPAHHBIX WHBECTHIHH HAXOIAT PA3NUYHYIO pEav-
3a1ui0 B cTpaHax-ydacTHunax EADC BcneacTBue 0COOCHHOCTEH HKOHO-
MHYECKOH MOJIUTUKH, OTPEICICHUEM IPHOPUTETHBIX cep I HHOCTpaH-
HOTO WHBECTHPOBAHMS, CYIIECTBYIOIIMX MPAaBOBBIX TPAAHUIMH M OCOOCH-
HOCTEH MpaBoBOM KyJbTypbl. Takoil moaxox, mpexie Bcero, 00ycIoBiIeH
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HEOOXOMMOCTBIO 3aIlIUTHl CTPATErHYECKUX OTpPaciiell SKOHOMUKH OT He-
JKEJIaTeIbHOTO KOHTPOJISI CO CTOPOHBI MHOCTPAaHHBIX TOCYAApPCTB U KOHTP-
arcHTOB.

CylecTBylomye pa3iudus IPaBOBOrO PETYIUPOBaHUS HHBECTHIIU-
OHHBIX OTHOIIEHHH MOTYT OBITH YCTPAaHEHBI C IIOMOIIBI0 MEXKIOCyaapcT-
BEHHOW yHH(HKaLMK 3aKOHOAATENIbCTBA B paMKax aesiteapbHocTH EADC ¢
YYETOM BBISBICHUS ONTHMANBHBIX MOJIXOAOB IIPABOBOTO PETYIHPOBAHUS
WHBECTHIMOHHBIX OTHOLICHUH, KOTOPBIE II€IeCO00pa3HO MCIIOIb30BaTh B
mpouecce TapMOHM3aIMH M YHH(UKaOWH 3aKOHOJATENBCTBA CTpaH-
yuactHull EADC. B ycnoBuAX yBelnMYEHUs] B3aUMHBIX MHBECTHIIMOHHBIX
MOTOKOB BaKHBIM SBIISIETCSI YCTaHOBJIEHHE €IMHOOOPA3HOIO MOAXOAA K
MIPaBOBOMY PETYJIHPOBAHUIO HHBECTUIIMOHHBIX OTHOLICHUH.

Takum o0pa3zom, NMpaBOBOM PEKUM MHOCTPAHHBIX WHBECTHIUH, 3a-
KpeIJIeHHbIH B cTpaHax-y4acTHHIax EADC, Tpebyer nmanpHeiimero co-
BEpLICHCTBOBAHMUSA B YaCTH TapMOHM3AIMM 3aKOHOJATENIhCTBA C IIETBIO
oOecrieyeHns uX obecrnedeHus: OJaroNpHUATHBIX YCIOBHM AJIS MpUBICUYE-
HUSI MTHOCTPAHHOT'O KaluTajla B Pa3BUTHE 3KOHOMHUKH CTpaHbI, obecriede-
HUS PaBHOTO pEXHMa HauOOJBIIETO ONaronpusTCTBOBAHUS, U3BATHI MEp
OTrPaHUYUTENBHOTO XapaKTepa.

OCMOTPUTEJIbHOCTD ITPH BbIBOPE KOHTPATEHTA:
HAJIOT'OBBIE ACIIEKTbI

IMMununeHko AnexkcaHap AHATO/IbeBHY,

JloLleHT KadeApbl pUHAHCOBOTO MpaBa U IPAaBOBOI'0 PEryJIHPOBAHUS X035 H-
CTBEHHOM lesiTeIbHOCTH Besiopycckoro rocyiapCTBEHHOTO YHUBEPCUTETA
(r. MUHCK), KaHAWAAT IOPUJUIECKHX HAYK, JOLIEHT
pilipenko_bsu@mail.ru

OpnuM u3 HanboJiee akTyanbHBIX BOTIPOCOB BejieHHs Ou3Heca B Pec-
ny6muke bemapyce sBnsercs dopManmzanus OpeTeH3WH KOHTPOIUPYIO-
IIUX OPTAaHOB K CyOBbEeKTaM MpEeIIPHHIMATEIBCKOHN NeATeIbHOCTH, KOHTP-
areHTbl KOTOPBIX BKIIOUEHBI B PEECTP KOMMEPUECKUX OpraHM3alluil U UH-
JUBHUYaIbHBIX NPEINPUHUMATENEH C MOBBIIIEHHBIM PUCKOM COBEPLICHUS
NpaBOHApYIIEHNH B 9KOHOMHYECKoW cdepe (manee — peecrp). st uc-
KIIFOUEHUS] WIM MUHMMU3aLUU OTPULATENbHBIX MOCIEICTBUN BO B3aUMO-
OTHOIIEHUU C MPOOIEMHBIMH KOHTpPAareHTaMH B MHPOBOW INPAaKTHKE, KaKk
MpPaBUJIO, UCHOAB3YETCS] JOKTPUHA JOJDKHONH OCMOTPUTENBHOCTH, OTAEIb-
HBIE TTOJIOKEHHS KOTOPOH HAOMI0MAI0TCS B HAITMOHAIBHOM 3aKOHO/IATEIb-
CTBe.

B mpouecce ocymiecTBieHNs X03IMCTBEHHOM AESTEIHLHOCTH OpTraHU-
3alyu ¥ HHIVBHUIyaJbHBIC IPEAPUHAMATEIHN COBEPIIAIOT ONPeIeIeHHBIN
KOMILJIEKC Mep TI0 IIPOBEPKE CBOMX KOHTPAreHTOB, KOTOPBIH HalpaBiIeH Ha
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