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TIpoGuema npuBneyenus nHBecTHIUi Uit benapycn u Mpana siBisiercst akTy-
AJIBHOM, ¥ €€ OCTPOTa MOBBIIIACTCS C KKABIM ToJIoM. be3 BIOKeHHUs B TOCTaTOYHBIX
00BEMax cpeiCcTB B BOCIPOHM3BOJICTBEHHBINH MPOIECC HEIb3s CO34aTh HOBBIX TEXHO-
JOTHH, HOBBIX A(P(EKTUBHBIX pabOUMX MECT, HE HPEICTAaBIICTCS BO3MOXKHBIM J0O-
OUTBCS CTAOWIIBHOTO M JIOJTOBPEMEHHOTO 3KOHOMHYECKOTO POCTA, 3aMETHOTO I10-
BBIIICHUS JKM3HEHHOTO YPOBHSI HACENICHHs, MOJACPHH3AIIMN TEXHUUECKON Oa3bl.

HecMoTpst Ha TOJIOKUTENIBHBIE JOCTHXKEHUS 3a TIOCIEAHHE TOAbl B Pa3BUTHU
9KOHOMHKH CcTpaH — poct BBII m crabummzamnusi mMpOMBIIUICHHOTO IPOHM3BOJICTBA,
CHIDKEHNE MHQISIIHOHHBIX NPOLECCOB, Y)KECTOUEHHE Mep ACHEKHO-KPETUTHOH Io-
JIUTHKH, 00ecIieueHne YCTOMIMBOrO0 0OMEHHOTO Kypca pyOIs Ha BCEX CETMEHTax Ba-
JIIOTHOTO PBIHKA, BBIXO/a OOJBIIMHCTBA OTpacieil HapOJHOTO XO3SWCTBAa Ha YCTOMU-
4yyBoe pa3BUTHE He HaOmomaerca. OOBEKTUBHOW PEaTbHOCTBIO SBISIETCS HU3KUI
YPOBEHb WHBECTHINH, HEIOCTATOUYHBIH Aake AT oOecredeHHs BOCIPOHU3BOACTBA
OCHOBHBIX TIPOHM3BOJICTBEHHBIX (DOHJOB PECITyOJHMK, HM3HOIIEHHOCTH KOTOPBIX MO-
CTHTJIa KPUTUYECKOTO YPOBHS, T.€. OCTpOTa MPOOIEMBI MHBECTHPOBAHHS CBS3aHA C
HX BBICOKHM H3HOCOM.

Bocnpon3BoiCcTBO OCHOBHBIX CPEJCTB, MOWCK U STOTO HCTOYHHKOB HHBE-
CTHPOBAHMS U BO3MOXKHOCTEH WX OOHOBIEHHS SBIIIOTCS OJHOW M3 TJIABHBIX 3ajad
pa3BuTHA U cTabmnm3anun SkoHoMuKH bemapycn n HMpana.

MHuBecTnny B OCHOBHOH KaIlMTAaNl MO BHAAM SKOHOMUYECKOW JICSITEIBHOCTH B

Pecnyonnke Benapych npezncrasiensl B Tabmuie 1.
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Taoanna 1 — MHBecTHIIMH B OCHOBHOH KANUTAJ MO BHAAM YKOHOMHYECKOM
nesiteibHocTH 3a 2010 — 2015 rr. B Pecnyoimke Benapycs (B JeiicTByOLmx
LeHax, MJpa. pyo.)
IMoka3a- 2010 2011 2012 2013 2014 2015
TeJb
HuBectu-
LMK B OC-
HOBHOM 55 380,8 | 98 664,9 | 154 442,4 | 209 574,6 | 225 269,7 | 210 289,6
KauTai —
BCETO

B TOM
qucIe:
Cenbckoe
XO03sH-
CTBO,
0XxoTa u 9880,0 | 12 820,7 | 24 823,8 | 29 465,2 | 22 474,6 | 22 816,8
JIeCHOE
XO03sH-
CTBO

Pr16omoB-
CTBO, PpBI-
6oBOI-
CTBO
T'opHozo-
ObIBarO-
mas mpo- | 967,1 29285 | 3709,2 3900,9 33131 29118
MBIIICH-
HOCTb
O06paba-
THIBAIO-
mas mpo- | 10 744,3 | 28 200,4 | 41 204,9 | 49 4453 | 61 224,3 | 56 344,0
MBIIIICH-
HOCTh
[Tpous-
BOJICTBO U
pacmpene-
JIeHHe
3JIEKTPO-
SHEPTHH,
rasza u
BO/JIbI
Crpou-
TEJIBCTBO
Top-
rosist; pe- | 19720 | 4340,7 | 77457 | 10693,3 | 124732 | 84117
MOHT aB-

14,5 19,3 1335 58,4 46,6 32,8

46104 | 87038 | 82255 | 22236,6 | 17 111,7 | 198843

22714 | 21228 | 33295 4939,3 44947 3348,0
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Iloka3a-
TeJlb

2010

2011

2012

2013

2014

2015

TOMOOH-
e, ObI-
TOBBIX M3-
e U
npeaMe-
TOB JINY-
HOT'O

10JIb30Ba-
HUS

T'octu-
HULBI H
pecro-
paHbl

2446

621,3

16415

29228

3 646,0

2 605,2

Tpanc-
oopT H
CBSI3b

54559

10 827,6

19 462,9

19 975,5

22 913,6

22 439,2

dunHaHCO-
Bas  jes-
Tellb-
HOCTh

485,8

911,0

1603,4

1878,9

2180,0

2 309,7

Omnepa-
LMK C He-
JIBHOKH-
MBIM UMY-
IIECTBOM,
apenna u
npeno-
cTaBJIe-
HHE yCIIyT
norpedu-
TCIAM

14 311,0

20 988,8

31 434,5

47 145,9

58 464,0

54 871,9

T'ocynap-
CTBEHHOE

yIpaBie-
HHE

523,1

1107,0

20797

4047,3

3170,1

24478

O6paszo-
BaHHE

8449

1007,6

1660,8

24738

3033,0

2 027,7

3npaBo-
oXpame-
HHE "
pezo-
craBJie-
HHE COLU-
QIBHBIX

yeayr

11937

1773,8

3160,2

39778

4 753,2

54011
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Iloka3a- 2010 2011 2012 2013 2014 2015
Tellb
IIpeno-
cTaBJie-
HUE KOM-
MYHallb-
HBIX, CO- 18621 | 22916 | 42274 6 413,5 59717 44375
LUaTIBHBIX
U mepco-
HaJIbHBIX
yCayr
Hcemounux: Cobemeennas pazpabomka asmopom na ochose [1]

ITo naHHBIM TaOIMIBI BUAHO, YTO 332 PACCMATPUBACMbIH MEPUOJ MHBECTULIUH
B OCHOBHOM KaIluTaJl UMEIOT TEHJEHIMIO pocTa. boibloi yaenbHbIN BEC B HHBECTH-
[MAX 3aHUMAIOT 00pabaThIBarOINas IIPOMBIIIICHHOCTD, CEIBCKOE XO035HCTBO, TpaHC-
HOPT | CBSI3b, IIPOU3BOJICTBO M PACIIPEICITICHHE IICKTPOIHEPTHHU, Ta3a U BOJBI.

Marnslii yoenbpHBI BeC 3aHHMAIOT PHIOOJIOBCTBO M PHIOOBOJCTBO, TOPHOIOOBI-
BAroIlasi MPOMBIIUICHHOCTb, TOCTHHHIBI M PECTOpaHbl, (pUHAHCOBAs JIESTEIBHOCTS,
TOCyJIapCTBEHHOE YIIPaBJICHHE U 00pa3oBaHUeE.

TexHosorudeckass CTPyKTypa HMHBECTHIMI B OCHOBHOH KalMTal OTpakaeT
HarnpasiieHrue OoJbleil YacTh WHBECTHHHOHHBIX pecypcoB (52,7 %) ma crpou-
TENILHO-MOHTaXKHBIE PA0OTHL. J[0 HMHBECTMIMH B aKTHBHYIO 4YacTh OCHOBHBIX
cpeacTB (MalIMHBIL, 000PYAOBaHUE, TPAHCIIOPTHBIE cpencTBa) cocramia 34,4 % 06-
1iero o0béMa MHBECTULIHI.

Ha Pucynke 1 mpejcraBiieHbl JaHHBIE YAEITHHOTO BECa MHBECTHIMH B OCHOB-
HOMU Kamurtan u ctpoutenbcTBo B BBII B Pecriybmuke bemapycs 3a 2006 — 2015 rr.

40 31,6

32,2
2 26,9 287
30 256 :

29
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

—&— YieNnbHblii BEC MHBECTULMIA B OCHOBHOM KanuTan u ctpoutenbctso B BB, %

PucyHok 1 — YeabHblil Bec HHBECTHIMI{ B OCHOBHON KANUTAJI U CTPOUTEJIb-
creo B BBII 3a 2006 — 2015 rr.

Hemounux: Cobemeennas paspabomka asmopom na ocrose [1]

ITo manubIM prcyHKa 1 BHIHO, YTO HAaMOOJBIINH BEC MHBECTHIMH B OCHOBHOI
karuTan u crpoutensctBo B BBII 3a 2006 — 2015 rr. cocrasmster 33,7 %
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B 2010 roay. B 2015 roxy no cpaBuenuto ¢ 2014 romom HabIr0gaI0Ch YBEIHUCHUE
JIaHHOIO IToKa3areis Ha 3,2 IL.II., ¥ OH cocraBuil 32,2 %.

MHorue MopeNny WHHOBAIlMOHHOTO Pa3BHTHS YK€ CO3/AHBL, M HX IEIeco00-
Pa3HO NPHMEHSTH, HCIONB3YS MMEIOMIMIICS ONMBIT B OOJACTH TEXHOJIOTHYECKOTO
TpaHcdepa, co3maBas CHCTEMY HPHUBICUYEHHS PECYPCOB B BBICOKOPHCKOBBIC —IIPO-
€KTbI, BEHUYpHBIC (DOH/BI, yJacCTBYsl B OOLIMX C JPYIMMH CTpAaHAMH TEXHOJIOTHYe-
ckux mporpammax. CiemyeT peann3oBaTh KOHIETIIMIO BOBJIEUEHHS MHTEIUICKTYallb-
HOM COOCTBEHHOCTH B KOMMEPUYECKHH 00OpOT, CO3/aBasi YCIOBHS BXOXKICHHS pec-
ITyOJIMKH B HOBYIO SKOHOMHKY.

AHanm3 CTpyKTYphl HHBECTHUINH B ocHOBHOW Karmran 3a 2014 — 2015 rr. mo
HCTOYHUKAM (DHHAHCHPOBaHUs (Tabi. 2) MOKa3bIBACT, YTO MHOTHE OpPraHH3alliy I10-
NPEKHEMY PAacCUNTHIBAIOT HA ITOJy4YEHHE CPEICTB M3 TOCYAApCTBEHHOTO OlOKeTa,
XOTS Takoi MeTox (DMHAHCHPOBAHMS MHBECTHLHUH B IPOHM3BOJCTBEHHYIO chepy, ¢
OJTHOM CTOPOHBI, OKOHYATEIHHO YHIEN B MCTOPHIO BMECTE C KOMAaHIHO-aIMUHUCTpA-
TUBHOH CHUCTEMOH YIpaBIICHHUS, a C APYrOi — BO3ZMOXKHOCTH CaMOro OrojKeTa orpa-
HHUYCHBI.

Taboimuua 2 — CTpyKTypa MHBECTHIHII B OCHOBHO# KamMTAJ MO0 HCTOYHHUKAM
¢punancupoanus B Pecny0iuxe Bemapycs, %

CobcTBeH- 3aémuble
I'on | Pecny®iukan- MecTHbIe BueOloa:xeT- | HbIE cpei- cpeacTBa
CKHIi O10KeT O10KeThI Hble QOHABI | CTBa Opra- | OpraHusa-
HU3ALMI i0070
2014 7,4 12,2 6,4 45,2 0,7
2015 13,2 12,6 0,2 44,0 2,0
Hnoctpan-
Tox CpencrBa Hace- | HbIe HCTOY- Kpenursi IIpoune uc-
JIeHust HHUKH (0e3 0aHKOB TOYHHKH
KPeAUTOB)
2014 8,3 2,7 14,3 2,8
2015 7,9 1,6 15,0 3,5

Hcemounux: Cobemsennas paspabomra agmopom na ocroge [1]

Cpenu Mep OOIIEIKOHOMHYECKOTO XapakTepa CTOUT TPOJOJKHTH MPAKTHKY
pa.?:MeLLleHl/Iﬂ 6}0)1)KGTHI>IX Cpe}lCTB, Hpe}IHaSHaquHle JJIA I/lHBeCTI/IpoBaHI/lﬂ B l'lpO-
M3BOJICTBEHHBIH CEKTOp, TOJBKO HA KOHKYPCHOW (TEHIEPHOW) OCHOBE M HarlpaBiie-
HUE MHBECTHLUI B NEPBYIO OYEPEb B OTPACIU U HA NPEANPUITUS, KOTOPbIE TOTOBBI
MPOU3BOIUTH KOHKYPEHTOCHIOCOOHYIO MPOAYKIHIO, & HE PabOTaTh «Ha CKIIaIy».

B ycnoBusix Hemocratka (PUHAHCOBBIX PECYPCOB y MPOM3BOJMTENCH, KaK I10-
Ka3bIBAET MHPOBAs MPAKTHUKA, CIIEAYeT aKTHBU3UPOBATH UCIIOJIH30BAHUC JIN3HHTA.

Hexoropoe cHmkenne meduiirta WHBECTUIUNA JTOCTHIACTCS COKpPAICHUEM
pacxolloB Ha KOHEYHOE TOTpeOJiecHHe, B TOM YHCJIE PACXOIOB TOCYIApCTBEHHOTO
OroKETA.
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Jnst obecriedeHust yCTOMUMBOTO SKOHOMHUYECKOTO POCTa HEOOXOIUMO MpHBIIE-
YCHUE BHEIIHMX HMHBECTHLUI, YTO IPUHOCUT SKOHOMHUKE CTPaHbl JOIOJHUTEIIbHbIC
HEOOXOANMEBIE JICHS)KHBIE CPE/ICTBA U HOBBIC TEXHOJIOTHH.
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