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JleficTByromias MOJeb SKOHOMHYECKOH IIOJIMTHKH OCTAa&Tcsl MHEPIMOHHOM,
HE HaIleJICHHOM Ha O0eclieueHHe Ka4eCTBEHHOTO SKOHOMHYeckoro pocra. CiemoBa-
TENBHO, HBIHE (OPMHUPYETCsI OIAcHasi CUTyalusl — HapyllaeTcsl NPHHIUI aJIeKBaT-
HOCTH LleJied ¥ MEXaHH3MOB 3KOHOMHYECKOH MONMTUKN. HOBbIe MPUHIUITEL U Mexa-
HHU3MBI SKOHOMHYECKON MOJIMTUKN JOJDKHBI 3aBEPLINTh MHIYCTPUAIBHBIA IUKI U B
TO JKe BpeMs paboTaTh Ha orepexxeHre. OCHOBHBIE HANPABJICHUS SKOHOMHUYECKOU
MOJIUTUKH JIOJDKHBI 3HAUYUTEJILHO YBEJIMUYHUThH BaJOBOE HAKOIUICHHE OCHOBHOTO KallH-
Tana, goBecT ero 1o 35 % BBII; cHU3HTH ypOBEHb roCyIapCTBEHHOrO MoTpebie-
Hus 10 20 — 25 % BBII; yBennunth 00bEMBI TOCYIapCTBEHHBIX MHBECTUINI 10 3 %
BBII.

OTH TpH OTMe4YeHHbIe 0a30BbIe MO3MIMU (a WX 3HAYUTEIBHO OOJIbINE) MOJ-
TBEPJKIAIOT BBIBOJ O BBHIPAOOTKE HOBOI MOJETH YCTOHYMBOTO COIHATEHO-IKOHOMH-
geckoro pasButus Vcnamckoi PecriyOomuku Upaw.

HoBass wHBeCTHIIMOHHAs MOJENh YCTOWYMBOTO COIHAIHHO-IKOHOMHYIECKOTO
pazsutus Vcmamckoii Pecrrybnukn MpaH MO3BOJUT MOBBICHTH YPOBEHb MHBECTHIH-
OHHOIl aKTHBHOCTH CTpaHBI, CO3/aTh 0a3y yCTOWYMBOTO SKOHOMUYECKOTO Pa3BHTHS,
o0ecreunT POCT JOXOMOB HaceleHwms, mpokusatomero B Mcmamckoit PecryOmmke
Hpan.

[Ipn mocTpoeHNH MeXxaHHW3Ma TOCYAApCTBEHHOTO PEryINpOBAHMS HHBECTUIIH-
OHHOI1 JEATeNBbHOCTH ObUIN HMCIOIb30BAHBI CIIETYIOIINE METO/IbI:

1. HemoCpenCTBEHHOE BO3MCHCTBHE (HAIOTOBO-OFOMKETHOE, KPEAUTHOE, aJIMHHU-
CTPAaTHBHOE PETYIHNPOBAHUE);

2. TapaHTHHU IO MHBECTHULUSM;

3. MapKeTHHroBas W MHas IOCYlapCTBEHHAS MOJICPIKKA.

Kpome rocynapcTBeHHBIX METOJOB MOANEPKKM, HAMU MpeJularaeTcst MmpumMe-
HSTh TaKXKe PBIHOUHBIE METOJIbl PETYIHPOBAHHUS HHBECTUIOHHOMN AESTEIbHOCTH:
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1. akTMBH3AIMA PBIHOYHBIX TPeoOpa3oBaHMi M (OPMUPOBAHHE KOHKYPEHTOCIIO-
COOHOr0 4acTHOTO CEKTOpa SKOHOMHUKH;

2. obecrieueHnEe BO3MOXXHOCTH NMPHOBUIBHOTO BIIOXKEHHS! YaCTHOTO KalWTala B IPO-
M3BOJICTBO M €T0 CBOOOJHOTO IEperBa MEXKIY OTPACIIMH YKOHOMUKH;

3. ¢opmMHpoBaHHWE MOJHOIEHHBIX WHBECTUIIMOHHBIX HWHCTUTYTOB, CIIOCOOHBIX HE
TOJBKO aKKyMYJIMpPOBaTh CBOOOJHBIC (DMHAHCOBBIE peCypchl, HO W 3(deKTHBHO
YIOPaBISITh HWMH, OPraHM30BBIBaTH 3((QEKTHBHBI HHBECTHUIMOHHBIA MpoIlecC Ha
KOHKPETHOH TEeppPHTOPHH.

IIpaBoBOe perymmpoBaHHe WHBECTHIHOHHON MAESITENBHOCTH B lcmamckoit
Pecnyonmike Mpan ocymiectBisiercss 12 HOpMaTHBHO-TIPAaBOBBIMH aKTaMH, OCHOB-
Hble M3 HUX: 3akoH «O TPUBICYCHUH M HOOLIPEHUH HHOCTPAHHBIX HHBECTHLIHII,
3akoH «O0 opraHu3alMM YIpaBJICHUS CBOOOJHBIMU IKOHOMHYECKUMH 30HaMH Kc-
namckoil Peciybnuku Mpan» u np.

Yro Kacaercsi UpaHCKOro 3akoHa «O IMOOIIPEHUH U NPHBICYECHUM MHOCTPAH-
HbIX nHBecTunui 2002 roma, TO OH COACPIKHUT PS CYIECTBEHHBIX OrPaHUYCHUIL.

Taxxe B 2013 romy B MpaHe cranu AeiiCTBOBaTh HOBBIC 3aKOHO/ATEIbHbBIC
MHUIMATUBEI, COTJIACHO KOTOPBIM 3apyOeKHble HWHBECTOPHI CTAHOBATCS OOiamaTe-
JSIMH TeX K€ MpaB, YTO U MECTHBIC.

VIMeHHO 3TH IIard CTajy OCHOBOI SKOHOMHUYECKOH CTaOMIM3allMi SKOHOMHUKH
Wcnamckoii Pecyonmku Hpan.

B 2015 romy moxoipl HE(HHAHCOBBIX KOPIOpALMil BO3pacTalll C OMEpexe-
HueM quHamukd BBII, 9To 00ycIOBHIIO 3HAYUTENBHBI POCT MHBECTHLHI B OCHOB-
HOU Kamutan, 64,5 % KOTOpBIX OCBOEHBI 3a CYET COOCTBEHHBIX JICHEKHBIX CPEICTB
npeanpustuii U opranmzammid. C 19,2 % B 2014 1. 1o 26,5 % B 2015 1. BO3pOCTa
JIOJIsL JTOJITOCPOYHBIX KPEIUTOB KOMMEPYECKHMX OaHKOB. B 1ienom 3a roj mpupoct
MHBECTHUIIMHA B OCHOBHOM KamuTan cocrasui 14,5 %, B TOM 4mclie B MalIMHBI © 000-
pynoBanue — 22,3 %. Jlanable 00 00bEMAaX WHBECTHIIMI B OCHOBHOHM KamuTal Mpej-
cTaBlieHBI B Ta0mmie 1.

Taoauua 1 — O0bEMBbI HHBECTHINH B OCHOBHOI KaIUTAJ
IMoka3arenn roJbl

2012 2013 2014 2015

NHBEeCTULIMM B OCHOBHOM 2275 226,8 267.1 3058
karutai, mipa. poiutr. CHIA

Temnbl pocTa UHBECTUIINHA B
ocHOBHOU Kanutan (% K 101,5 99,7 117,8 1145
MpeAbIIyIIEeMY TOay)
Hcemounux: cobemeennas paspabomka asmopa na ocrose [3]

B TexHonornueckoi CTpykType MHBECTULMI B OCHOBHOM KamuTaja BO3pacTaeT
JI0JIsl PAacXo0JI0B Ha MPUOOPETeHHe MalIMH, 000PyI0BaHUs [UIsl BHOBb ITOCTPOEHHBIX
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OOBEKTOB M Ul PEKOHCTPYKIMM M TEXHHYECKOTO IEPEOCHAIEHUS JEeHCTBYIONINX
npernnpustuil. B 2015 1. ynenasHbIH Bec 3THX pacxonoB coctaBmi 52 % obmiero 00b-
éma (B 2014 1. — 46,2 %).

B mocnennue roxpr B Mcnamckoit PecriyOnnke Mpan coxpaHseTcs TCHICHIUS
K yBenmueHuto o0béma npusied€HHbIXx [IMU. IIpupoct mHOCTpaHHOrO KamuTaiga B
2015 r. cocramir 821,7 . moimn. CIIA.

PocT MHBECTHIIMOHHOTO cIpoca OOYyCIOBHJI ONEpPEXkKAIOIINe TEMITHI IIPOU3BOI-
CTBa MPOJYKINK MalIHHOCTpoeHNs. HemHe sTa 6a3oBast oTpacis BcE B OoubmIel cre-
HEeHN nepedupaeT Ha ce0s JIOKOMOTHBHYIO (DYHKIMIO POCTa MPAHCKOH IKOHOMHKH.
3a mATh JIeT 00BEMBI MAIIMHOCTPOCHHS yBennumich B 1,5 paza ma 221 % B
2015 r. Bo3pocu 00BEMBI HKCIIOPTAa MAIIMH U 000pyIOBaHHSI.

OpHUM U3 CPEICTB TOCYAAapCTBEHHOH IOJUICP)KKH HHHOBAIIMOHHOW JesTelb-
HOCTH CTaJ0 CO3/aHHE B MOCIEJHHE TOJIBl CHCTEMBI TEXHOJIOTMUECKUX IApKOB.
B 2015 r. 00bEM BhITyCKa MHHOBALMOHHOW MPOIYKIMH MPEIIPHUATUASIMU, BXOJS-
IIMMH B COCTAaB TEXHOMApKOB, mpeBbicun 2,6 mupn. ot CHIA, 4yro mourtu
B 2,5 pasa 6ospiue, yem 2012 .

Hametniuics MONOKUTENbHBIE CTPYKTYPHBIE CABUTH B HATPABICHUH yBEIHde-
HHS BBITYCKa MPOIYKIIMH KOHEYHOro moTpedieHus. OnepekaomuMy TeMIIaMU BO3-
pacramu 0O0BEMBI TPOU3BOACTBA HAYKOEMKHX OTpaciell TPaHCIIOPTHOTO MaIlnHO-
CTPOCHHUS.

OTcroga 04eBUIHO: SKOHOMHUUecKas monutuka Mcmamckorr PecryOmuku Wpan
JIOJDKHA CTPOMTBCS Ha JIBOMHOI OCHOBE — Ha IOJUICP)KKE MHAYCTPHAIBHOW MoOJep-
HHU3AlMU TUTIOC Ha aKTHBHOM TOCYAapCTBEHHOM CTHMYJIMPOBAHUH BBICOKOTEXHOJIO-
TMYHOTO TIOTCHIHAIA.

Ceropns skoHOMHKa Mcnamckoit PecniyOnuku Vpan noponnia k nmepuoay, Ko-
TOPBIH JIOJDKEH CTaTh STAIHBIM B IOATOTOBKE WHIYCTPHAIbHBIX, OPraHU3aLHOHHBIX
U MaTepUabHO-TEXHUYECKNX MPEINOChUIOK 3aBEepLICHHS] WHIYCTPHAIBHOIO I3Tara
pa3BUTHsI SKOHOMUKHM M Hadana e CHCTeMHO#l TpaHc(OpMaluH B CTPYKTYpe IOCT-
MHIYCTPHUAIBHOIO Mpoliecca.

Cpok peanm3aluy ONpeieNiéH B TPH OCHOBHBIX dTara SKOHOMHYECKHX Mpeod-
pa3oBaHUI.

Mepsbrii aTan (2016 — 2018 rr.) — mepuoa GOPMUPOBAHUS MHCTHTYIIHOHAD-
HBIX, (DMHAHCOBBIX M OPTaHH3AIMOHHBIX MPEIIOCHUIOK, TIyOOKMX KadeCTBEHHBIX
npeoOpa3oBaHUil BO BceX cepax OOMECTBEHHON XU3HH (9KOHOMHYECKOH, COITH-
QIBHON, MONUTHUYECKOH, TyXOBHOI), MPEOJOTICHNE CYIIECTBYIONMX CHCTEMHBIX JIe-
(dopmanmii, obecrieueHne OIaroNPHUATHOTO HWHBECTHUIIMOHHOTO KIMMaTa M Heo0Xo-
JVIMBIX TPHUHIMIOB, YKPEIUICHHE KOHKYPEHTOCIOCOOHOCTH HPAHCKOM SKOHOMHUKH,
JIOJITOCPOYHOTO IKOHOMHUYECKOTO POCTa, YCHICHHE Ha HTOH OCHOBE MMH/PKa MpaHa
KaK CTaOMIBHOTO MEXyHApOJHOTO IapTHEpa.
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Bropoii atan (2019 — 2020 rr.) — nepuoj pa3BEPHYTOro S5KOHOMHUYECKOTO pas-
BUTHSI HA OCHOBE OCYIIECTBIICHUSI KOMIUICKCHOM MOJEPHU3AIMN PEabHOTO CEKTOpa
9KOHOMUKH, YTBEp)KICHHS NPUHIUIIOB U MEXAaHU3MOB CTPYKTYPHO-HHHOBAIIHOHHON
MOJENN COIMAJIBHO OPHEHTHPOBAHHOW OSKOHOMHKH, YIIOPSJOYCHUSI OTHONICHWH
COOCTBEHHOCTH, ITyOOKOH JIeMOKpaTH3alny OOIIECTBEHHBIX IPOIECCOB.

Tperuit atan (2021 — 2025 rr.) — HEpHO/ 3aKPEIUICHUS YCTOWYUBBIX TEMIIOB
pocra ¢ akIeHTaMH Ha pellIeHHe IIMPOKOro KOMIUIeKca MpoOJieM yirydmieHus Ouia-
TOCOCTOSIHUSI HAcCelleHWs, YCKOPEHHOH peajM3aluyl CTPYKTYPHBIX IpeoOpasoBaHMit
B DKOHOMHUKE.

VIHHOBaNMOHHAsT MOJENH YCTOWYMBOTO COIMAILHO-?KOHOMHYECKOTO — Pa3BH-
tust Vcnamckoit PecyOmukn MpaH OCHOBBIBaeTCS HA 3HAYUTENHHON OFOJUKETHOM
KOHCOJIMJIAUH, SKOHOMHYECKOH MOJIEPHH3AIMH, CTPYKTYPHO-MHHOBAMOHHON MO-

A€M S5KOHOMHYECKOro pocTa.
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