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AHHOTALIUA
Ha JUIUIOMHYI0 paboTy «MoaenrpoBaHue (UHAHCOBBIX TOTOKOB MEXaHU3Ma
CEKbIOPHUTU3AIMU UTIOTEUHBIX KpeauToB B PecniyOnnke benapyce»

JumiomMHas paGoTa TMOCBAIIEHa BOOpocaM  Haumbojiee  KOMIUIEKCHOMY
UCCJEJIOBAHUIO MPABOBbIX M  HJKOHOMUYECKHMX  aCMEKTOB  CEKbIOPUTH3ALUU
(pMHAHCOBBIX AaKTHBOB.

Hapsiny ¢ SKOHOMUYECKMMH, OpPraHU3allMOHHBIMM M TEXHOJOTHYECKUMHU
acneKkTaMy B JJaHHOM JUIUIOMHOM paboTe packphita MpoOjeMaTHKa, OTHOCSIIASICS K
npaBy IEHHBIX Oymar, a Takke OaHKOBCKOMY W HajoroBomy mpany. llpu sTom
NoJIpoOHO OCBEIIAIOTCS BAXKHEUIIUE IOPUIUYECKHE BOMPOCHI CEKbIOPUTH3ALUU
aKTUBOB — JICHCTBUTEIbHAS MpOJiaXka, YCTYNKa TpeOOBaHUM, 3alUIIEHHOCTb OT
0aHKpOTCTBA, MPABOBOM CTATyC CIELMUAIBLHOTO IOPUIUYECKOro JMla, oOecrieueHue
UCIIOJIHEHUS 00513aTEIbCTB, YCIOBUS CIIMCAHUS aKTUBOB C OanaHca U JIp.

Taxxe B paboTe NpoaHaTU3UPOBAHBI OCHOBHBIE MPOOJIEMbI, CBA3aHHBIE C
CO37aHUEM M Pa3BUTHEM PbIHKA CEKbIOPUTH3ALMU AKTHBOB, a TAKXKE YKa3bIBAIOTCS
OyTd UX pemieHus. Bce 3T0  cONpoBOXIAeTCs HUCTOPUKO-IKOHOMUYECKUMU
3aMeTKaMH, KOTOpbIE OMHUCHIBAIOT KaK 3apoKIanach CEKbIOPUTH3ALMKM AaKTHUBOB B
CHIA u EBpore.

B nuniomHo#lt paboTe Takke MpEACTaBiICHbI MPUMEPHl CTPYKTYPUPOBAHMS
pEaNBHBIX CIAEIOK CEKbIOPUTU3ALMH aKTHBOB, CXEMBI M JUArpaMMBbl, PACKPBIBAIOIIHE
MEXaHU3M NPUMEHEHUS CAENOK ceKblopuTuiauuu B Pecnyonuke bemapych. JlanHas
pabota MOXeT OBITb IOJIE3Ha HSKOHOMMCTaM, IOpHCTaM, CHEIHaIuCTaM,
3aHUMAIOLUXC OAHKOBCKUM U OMPIKEBBIM JEJIOM.

ABTOp paboOThl TMOATBEp)KIAaeT, YTO NPHUBEACHHBIH B HEH pacy€THO-
AHATMUTUYECKUA MaTepuall MPaBWIBHO H OOBEKTUBHO OTPAXXaeT COCTOSHUE
HCCIIEYEMOr0 IpOLEecca, a BCE 3aMMCTBOBAHHBIE W3 JIMTEPATYPHBIX U JPYIUX
WCTOYHHKOB TEOPETHYECKHE, METOAOJIOTUYECKAE TIOJOXKEHUSI W KOHUEIMIUU
COIIPOBOXKIAKOTCS CCHUIKAMH X aBTOPOB.




ABSTRACT
Graduate thesis “Modeling financial flows mechanism of securitisation of mortgage
loans in the Republic of Belarus”

The graduate’s work is devoted to the issues of the most comprehensive research
of the legal and economic aspects of financial assets securitisation.

In addition to the economic, organizational and technological aspects, this work
discloses the problems of the securities law, as well as banking and tax law. The
graduate’s work describes in detail the most important legal issues of asset
securitization - the true sale, assignment of claims, protection from bankruptcy, the
legal status of SPV, providing fulfillment of obligations, conditions derecognised and
others.

The paper illustrated analysis of the main problems associated with the creation
and development of the assets securitisation market, and identifies ways to solve
them. All this is accompanied by historical and economic notes, which are described
how asset securitization originated in the US and Europe.

The work also provides examples of actual transactions of asset securitization,
charts and diagrams that reveal the mechanism of application of securitization
transactions in the Republic of Belarus. This work may be useful to economists,
lawyers, professionals engaged in banking and exchange business.

Author confirms that the given material in the research and all the analytical
materials correctly and objectively reflect the state of the test process, and all the ysed
from the literature and other sources of theoretical, methodological principles and
concepts are accompanied by a reference to their authors.







