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VIHTeHCUBHOCTDh  COIMA/IBHO-9KOHOMMYECKOV [IMHa-
MUKM JJIA KaKIOM 3IIOXM OIpefeNsaeTcd HaaMuueM Mu
3¢ GEeKTUBHBIM UCIIO/NB30BAHMEM VMEIOIIUXCST PECYPCOB
B obmectBe. [To Mepe pasBepThIBAHMsI IIPOMBILIIEHHON
PEBOJIIONVIN JOMUHVPYIOIIMM PecypcoM CTajl KanuTan (1
UM OCTAeTCH), a CUCTeMa ero (PyHKLUMOHNPOBAHNUA — LjeH-
TPA/IbHBIM 9/IeMEHTOM O0I1[eCTBEHHOTO BOCIIPOU3BOJCTBA.

Kammran 3BOMIOLMOHUPYET U YCIOKHACTCS, MPOABIAAL
Ha KaX[ON CTaguu OOILIeCTBEHHOTO BOCIIPOM3BOACTBA
cBon ocobennoctu u cuer¢uky. CoBpeMeHHOe BOCIPO-
U3BOJICTBO KaIlMTa/la OXBaThIBAeT IPUPOJHYIO, OPraHu3a-
IIMIOHHYIO U COLMAJIBHYIO Cephbl HAPSAY C TPASULIUOHHOMN
IIPOU3BOACTBEHHO-TeXHOMOrMYeckol. Kaxxjoit u3 BbIfe-
JIHHBIX cep COOTBETCTBYeT OCOOBI (DYHKIMOHAIbHBII
BIUJ, KallMTasa, T. €. IPUPOAHBII, IPON3BOACTBEHHO-TEX-
HOJIOTMYECKMIA, WMHCTUTYLMOHAJbHBI ¥  COLIMAIbHBIN
KammuTasnbl. Bce OHM B COBPEMEHHBIX YCIOBMAX ABJAIOTCS
IIPOM3BOJMTENbHBIMMA 1, B CBOIO O4Yepelb, PACIaaloTcs Ha
IIPOM3BOCTBEHHBII 1 Ye/IOBEYEeCKMIT KanuTasl. brarogaps
UX CUHEPTeTUYECKOMY B3aMMOJECTBUIO OCYILIECTBIAET-
Csl COBPEMEHHBII IIPOLecC BOCIPOM3BOACTBA KaIUTAsIA.
YeroitunBoe pasBuTHE CTPaHbI JOCTUTAETCA IIPY COITIACO-
BaHJM IHTEPECOB OTAEIbHBIX 9/IeMEHTOB Ha3BaHHBIX cep,
9TO SAB/IAETCS yCaoBMeM (GopMupoBaHus 3ddexTuBHOIL
cucTeMbl (PYHKIMOHIPOBAHNUS HAIIOHAIBHOTO KAIINTAIA.

Ha mpomeccel B3amMopeiicTBuA U (QPyHKLMOHNPOBA-
HIS KallUTaJIa CTPAHbI CETOfIHA CUJIbHelIIee BO3IeIICTBIE
OKa3bIBalOT BHemHue ¢akToppl. IlepecTpoiika MHCTH-
TYLMOHATIbHBIX OCHOB COBPEMEHHBIX 9KOHOMUK, TPaHC-
dbopmarus eiicTBOBABIINX paHee B3aMMOCBSI3ENn MEXY
OT/Ie/IbHBIMY CTPAaHaMM B OOIIyIO I7I06a/IbHYIO CETh CIIO-
COOCTBYIOT (POPMUPOBAHNIO €MHOI BOCIPOU3BOLCTBEH-
HOJI CMCTEMBI KallTa/la Ha ypOBHE MUPOBOTO XO35IICTBa,
oIlpefenAsA TeM CaMbIM JajIbHelINe HallpaB/leHNs pa3Bu-
THs1, OOLIMe TIPUHIINIIBI €70 PETYINPOBAHISL.

Opnuako mpu Bceit HeM36€XXHOCTH 1, Ka3a/IoCh Obl, BBI-
rofie 1A BCeX YYACTHMKOB MHTEpPHALMOHANMM3ALMM IPO-

U3BOJICTBA, 9TOT IIPOLIECC IPUBEJ K OCTPEIIIIEMY KPUSUCY
B MCTOPUU MMPOBOTO x03stiicTBa. CerofHst Mbl Hab/Oma-
eM 3a JCIOJIb30BAHNEM Ha YPOBHE MUPOBOTO XO3SIICTBA
OIIPOGOBAHHBIX ¥ OTPAGOTAHHBIX BHYTPYU OTAEIbHBIX TO-
CYAApCTB CTpATETuii 110 3aXBaTy YACTY HALMOHA/TbHbIX Ka-
IIITAJIOB, II€/IBIX 9KOHOMIYECKNX CHCTEM, IIPECTeYONX
cyry60 yTuIuTapHble Ljeu KOHIeHTPALuy KanuTana, 00-
peKarole Ha OOHIIAHNE Y)Ke Iie/ible pernoHbl. TekyImas
CUTYaL[UsI B COBPEMEHHOM MJPOBOM XO3SIICTBE HALIOMM-
HaeT CTa/I0 IePBOHAYA/IBHOTO HAKOIUIEHISI KAIINTAIa, HO
yxke B MupoBoM Mmacurrabe. [TpoaBuraemas npest paBeH-
CTBa BCEX YYACTHVKOB ITI06a/IBHOTO MUPOBOTO XO3SIIICTBA
CrIoCcO6CTBYeT YCUIeHNI0 OOpAaTHOrO: CHATHE CTPAHAMI,
Le/IBIMM 9KOHOMMYECKUMH 6T0KaMI 3aIUTHBIX 6apbepoB
YCUINIIO MEXAYHAPOLHYIO 9KCIIAHCUIO MHCTUTYLMOHA Ib-
HO Pa3BUTOTO KAINUTa/Ia X OCTAOMIIO YCTOMIMBOCTD I, KaK
CTIefiCTBIIE, BO3MO>KHOCTH MeHee OPraHN30BaHHBIX CUCTEM
(YHKUMOHMPOBAHNUS KallMTala He TOIBKO HA MMIPOBOM,
HO I Ha BHYTPEHHIUX HAI[VIOHA/IBHBIX PbIHKAX.

B Takmx ycmoBusX HeOOXOAVMMBIM U OOOCHOBAHHBIM
BBITJIIIUT XKe/IAHNUE B3ATh II0J; KOHTPOJIb 3TN IPOLIECCHI Ha
YyPOBHE 9KOHOMMYECKUX PETMOHAIBHBIX CHCTEM, MEXAY-
HapOJHBIX OpPraHU3aLMil C IePCIEKTUBOI BbIXO/a Ha CH-
CTeMy eHOTO MIPOBOTO PEryyIsaTopa.

ITpob6ema 3aK/IIO9aeTCs B TOM, KOTO GyfeT ImpefcTaBs-
JIATH 3TOT PEry/IATOP U KaKIe Lie/u IpeciefoBaTh. 3amaf,
[eKIapupysl PaBeHCTBO, HIPOABUTAET CUCTEMY EIUHOTO
pery/siTopa Iepepacrpee/ieHusi M KOHIEHTPALNU Kalu-
tasa. HepaBHOLIEHHOCTh yYacTHsi HOOYXAAeT K MOUCKY
MEeTOJ0B OTCTAMBAHNUS 9KOHOMUYECKUX MHTEpecoB, 0be-
CrleyeHMst YCTOMYMBOCTY HAIMOHAIBHBIX CUCTeM (yHK-
LIOHMPOBAHMS KAIIUTA/Ia.

Habmiomaemoe ceropusi 0o60CTpeHne B MUPOBOIL CU-
cTeMe (PYHKIMOHMPOBAHMS KAIIUTA/MA COCPESOTOUEHO,
IpeXXfie BCero, B OpraHmsanyoHHoi cdepe. Braromaps
VHCTUTYLVMOHATIBHOMY KaINTaTy, (YHKIMOHUPYIOLEMY
B OPraHM3ALMOHHOI cepe, pasBUTbIE CTPAHBI JOOUINCDH
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3¢ deKkTMBHOCTM CUCTEMBI KalUTaaa CBOEro 6710Ka 1 ak-
TUBHO MCIIO/IB3YIOT €T0 AJIA IIPOABVIKEHNS CBONX MHTEPE-
COB B MIIPOBOM X03siicTBe. Hammume 3HaYMTETHHOTO pu-
POJHOTO, YelT0BEYECKOTO VI IPOM3BEIEHHOTO KaINUTajIoB
Ipn CHa60pa3BI/ITOM VMHCTUTYLIMOHA/IbHOM HE€ IIO3BOJIAET
LPYTUM 00€CIeYUTh YCTONYMBOCTb COOCTBEHHBIX 9KOHO-
MIYECKUX CUCTEM, NETAET VX YA3BMMbIMIL.

Takum 06pasoM, MHTETpauusi CTPAHbl B MUPOBOE XO-
3AJICTBO — 9TO C/IOXKHBIN IIPOLIECC, Tpe6y10myu71 npuBefe-
HUE HaHMOHaHbHOﬂ CHCTEMDBI B COOTBETCTBIIE C PAa3BUTBIMI
cucteMaMy QYHKIMOHVPOBAHMA KallUTaIa. ITO IJIMTeNb-
HBIJ U 3aTPATHBII IIPOLECC, IIPOBEEHNE KOTOPOIO B OfM-

Jiutepartypa

HOYKY CETOIHA He MOXKeT II03BOJINTH ceOe HI1 OflHA CTpaHa.
DraBHast mpo6ieMa KpOeTcs B IIOVCKAX HAIIPABIEHNUS Pas-
BUTUA KallUTasIa i BO3SMOYKHOCTAX COMVKEHMSA CUCTEM.

Cospanne n cuMindukanms 9KOHOMUYECKUX O10-
KOB, COI030B — HeM30eXHBIII 9Tall Ha nyTu GpopMuposa-
HMA €QVIHOM BOCIPOM3BOACTBEHHOV CHMCTEMbBI KalyTaja
Ha ypOBHE MJPOBOTO X03:iicTBa. CerofHsA B OTHOIIEHMAX
BO3HUKAIOLINX ¥ Y)Ke CYHIeCTBYIOIUX MHTErPaIlIOHHbIX
00BbeIMHEHNIT TIpeBaIMPYeT NeCTPYKTUBHOCTb. Ee mpe-
OfiO7TIeHNe I HAIIell CTPaHbI JODKHO CBOAUTHCA He K
0eCKOHEYHBIM YCTYIKaM, 3 OTCTAaBAHMIO HAIMIOHA/IbHBIX
VMHTEPEeCOB.

1. HaumnoHanbHoe 60raTcTBO M HaumoHanbHbI npoaykTt / A. B. CopokuH [u ap.]; noa peg.

B.H. Yepkosua. - M.: TEUC, 2010.- 221 c.

2. Mukemmu, T. Kanutan B XXI Beke / T. [ukeTTn ; nep. c aHrn. - M. : AopMapruHem [pecc,

2015.-177 c.

3. Yymakos, A.H. Tnobanusaums. KoHTypbl uenoctHoro mupa / A.H. Yymakos. - M. : UIOPAH,

MpocnekT, 2015.- 432 c.



