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PE®EPAT

Pabora comepxwur: 70c., 11 pucynkoB, 12 Tabmui, 89 HCTOYHUKOB, 5
MIPUIIOKEHU.

KmroueBsie cnmoBa: CJIIMAHUWE, WHTEI'PALMA, TIOI'JIOLLIEHUE,
I'OPU30OHTAJIBHOE/BEPTUKAJIBHOE CIIMAHUE
Ilenbs paboThl 3aKiaroyaeTcss B BBIABICHUE CHEIU(PUKH U TOCICICTBUN BIUSHUS
MHPOBOTO 3KOHOMHMYECKOTO KpHU3UCA HA PHIHOK CIUSHUA M TOMJIOMICHUWA U
ompeiesieHre BO3MOXKHOCTEH BXOXJeHus B Hero PecnyOnuku benapych ¢ ydeTom
peanu3alr HAIMOHAIBHBIX YKOHOMHUYECKUX HHTEpecoB. McCmonb3yss B KauecTBE
0a3bl HCCIICIOBAHUS HAay4YHBbIE METOJbl CHUCTEMHOrO TMOAX0Ja, CPABHUTEIHHOTO H
JIOTUYECKOTO aHaju3a, TPYNIUPOBKU JaHHBIX, KIACCU(PUKAIIUU W OTIpeeIcHuUs
MPUOPUTETHOCTH SIBJICHUI, MPOLECCOB u COOBITUH, OTpaXKAIOIIUX
(GYHKIIMOHUPOBAHUE W PA3BUTHE DKOHOMHUYECKHX CHCTEM, MPAKTHKU MPOBEIACHUS
MEXKIYHAPOAHBIX CIUAHUKA U  TOTJIOIIEHUH KOMIAHWH, aBTOp MPOBOJUT
PETPOCIIEKTUBHBIN aHAIN3 OCHOBHBIX ATAIlOB PA3BUTHUSI MUPOBOTO PbIHKA CIUSHUN U
MOTJIONICHUH C BBIABICHUEM WX CHEeUU(PUKH; OINpeaesseT BIUSHUE MHUPOBOTO
(MHAHCOBO-PKOHOMHYECKOTO  KpU3WCa Ha HM3MEHEHUE KOJWYECTBEHHBIX W
KAQUECTBEHHBIX XapaKTEPUCTUK pPBbIHKA, a TaKXe€ TMEpPCIEKTUBbl HWHTETrpalu
Pecny6nuku benapych B MUPOBOE XO3SMCTBO 4Yepe3 ydacTHE B CACJIKAX CIUSHUA U
MMOTJIOIICHUH.
OOBEKTOM HCCIIEIOBAHUS SIBISIOTCS CIOXKHBIIUECS MEXTYHAPOIHBIC TEHIACHIIUU
CIIUSIHUN U NOTJIOIICHUM.
[IpenmeToM ucciaea0BaHus SBISIOTCS KOMILIEKC HAYYHBIX U MPAKTUYECKUX MPOOIIEM,
CBA3aHHBIX C IMPOIECCAMH peAIN3alUN MEXAYHAPOIHBIX U PETHOHAIBHBIX CIUSHHUI
U TOIJIONICHUI KOMMAaHWM B YCJIOBHSIX MHPOBOTO (PUHAHCOBO-3KOHOMHUYECKOTO
KpHU3HCa U COBEPUICHCTBOBAHUS UX MEXaHNU3MA.
Mertozsl Hccle10BaHus: aHAJIN3, CPABHEHHUE, U3MEPEHUE.
B nporecce paboThl ObUIH TOJIYYEHBI CICAYIOIIUE PE3YIbTAThI. aHAN3 CIICIU(PUKU
0eJIopyCCKOM IeUCTBUTENBHOCTH MO3BOJISIET OMPEACIUTD CICAYIONIUE TPOTUBOPEUUS
MEXIYHAPOAHBIX CIUSHUN U MOTJIOIICHUM:
- CJIO’)KHOCTH- BBIOOpA CTpaTernu KOMITAHUH;
- OCO3HAHHO HEOOBbEKTHBHAs, OIlCHKA OM3HECa;
- CJIOKHOCTH  HOPMAaTMBHO-IIPABOBOIO M  3aKOHOJATEIIBHOTO  XapakTepa,
3aTPYAHSIOIIME MTPOUEAYPY KOHTPOJIA:
AHanu3 nepcreKkTUB OEJIOPYCCKOr0 U MUPOBOTO PHIHKOB CIUSHHUI M MOTJIOIICHUN B
YCIIOBUSIX MHPOBOTO (DMHAHCOBOTO KPHU3KCA, TMO3BOJSET BBIACIHUTH CIECAYIONIUE W3
HUX: TIOTJIONICHHE MPOOJIEMHBIX KOMIAHUN W TMPEANPUSTHHA, yBEIMYCHHUE YHCIIA
CHENOK CIUSHUA W TOTJOIIEHUH B TJIOOAIbHBIX TEXHOJOTMYECKUX KOMIIAHUSIX;
AKTUBHOE YYaCTHE TOCYJIapCTBA; B CAEJKAX CIUSAHUN U MOIJIOLICHUNA KaK yYaCTHUKA
U PEryJIsITOpa B 3aMEHE YaCTHOI'O KAalUTajla B BEHUYPHBIX U CAHAIMOHHBIX CIIEIIKAX.
ABTOp pabOTBI TOATBEPKAAET, UYTO paboTa BBHIMIOJHEHA CAMOCTOSTEIBHO U
MIPUBEJICHHBIA B HEM pacyeTHO-aHATUTUYECKUI MaTepHual MPaBUIbHO U OOBEKTUBHO
OTPAXKAET COCTOSHUE MCCIEAYEMOro Ipolecca, a BCE 3aWMCTBOBAaHHbBIC W3
JUTEPATYPHBIX M JAPYTUX HCTOYHUKOB TEOPETUYECKUE, METOJ0JIOTMYECKUE
MOJIOKEHUS U KOHLIENIIIMY CONTPOBOKIAIOTCS CCBUIKAMU HA UX aBTOPOB.



ANNOTATION

The work contains: 70s., 11 drawings, 12 tables, 89 sources, 5 applications.

Keywords: MERGING, INTEGRATION, ABSORPTION, HORIZONTAL /
VERTICAL MERGING
The purpose of the work is to identify the specifics and consequences of the impact of
the global economic crisis on the market of mergers and acquisitions and to
determine the possibilities of joining the Republic of Belarus in view of the
implementation of national economic interests. Using the research methods of the
system approach, comparative and logical analysis, grouping of data, classification
and prioritization of phenomena, processes and events that reflect the functioning and
development of economic systems, the practice of international mergers and
acquisitions, the author conducts a retrospective analysis of the main stages of
development The world market of mergers and acquisitions with the identification of
their specifics; Determines the impact of the global financial and economic crisis on
the changing quantitative and qualitative characteristics of the market, as well as the
prospects for integrating the Republic of Belarus into the world economy through
participation in mergers and acquisitions.
The subject of the study are the prevailing international trends of mergers and
acquisitions. The subject of the study is a set of scientific and practical problems
associated with the processes of implementing international and regional mergers and
acquisitions of companies in the global financial and economic crisis and improving
their mechanism.

Methods of research: analysis, comparison, measurement.

In the process of work, the following results were obtained: an analysis of the
specifics of the Belarusian reality allows us to determine the following contradictions
of international mergers and acquisitions:

- complexity - the choice of the company's strategy;

- deliberately biased, business valuation;

- Difficulties of regulatory and legal nature that complicate the control procedure:
The analysis of the prospects for the Belarusian and world markets for mergers and
acquisitions in the context of the global financial crisis allows us to single out the
following: absorption of problem companies and enterprises, an increase in the
number of mergers and acquisitions in global technology companies; Active
participation of the state; In mergers and acquisitions as a participant and regulator in
replacing private capital in venture and sanation transactions.

The author of the paper confirms that the work is done independently and the
calculation and analytical material presented in it correctly and objectively reflects
the state of the process under investigation, and all theoretical, methodological
positions and concepts borrowed from literary and other sources are accompanied by
references to their authors.



AHATALBISA

[Ipana 3msamyae: 70c., 11 mamtonkay, 12 tabmiu, 89 KpbIHIL, S NPBIKIaAAHHSIY.

Kitouassist cnoBbl: 3minn€, IHTOI'PALBIA, narneiHanHe, rapbl3aHTaabHyIO /
BEPTBIKAJIbHAE 3ninné
Mbsra paboThl 3akioyaenua Yy BbIAYJIEHHE creubliki 1 HACTYNCTBAY VIUIBIBY
CyCBETHara sKaHaMmi4Hara KpbI3iCy Ha pbIHAK 3JILLY 1 NArJbIHAHHAY 1 BbI3HAYDIHHE
MardbIMacuay ¥yBaxoJkaHHs Y sro PacmyOumiki bemapyce 3 yimikaM paanizaubli
HalbISTHANBHBIX SKaHaMIYHBIX 1HTapacay. BeikapbicToyBaoubl ¥ sKacii 0a3bl
Jacie/laBaHHl HaBYKOBBISI METa/Ibl CICTAMHAra najblxo1y, apayHanbHara 1 jariusara
aHaiizy, TpyNnoyki JaA3€HbIX, Kiaciikalbll 1 BBI3HAYDHHS MPBISIPBITATHACII 3'dY,
mparpcay 1 maja3ed, SKisS  aUIIOCTpoYBarollb  (PYHKIBISHABAaHHE 1 pa3BIlIE
HKaHAMIYHBIX CICTAM, MPAKTHIKI MPaBSA3EHHS MIXXHAPOIHBIX 3TILIUAY 1 MarJbIHAaHHSY
KaMIIaHii, ayTap NpaBoOJ3ilb PITPACIEKTHIYHBI aHaJi3 aCHOYHBIX dTaray pa3BillLsd
CyCBETHara phIHKY 3JILIAY 1 NarJIbIHAHHAY 3 BBISIYJIEHHEM 1X CHelbl(iki; BbI3HAUae
YyIuibply cycBeTHara (iHaHCaBa-dKaHaAMIYHara KpbI3iCy Ha 3MSHEHHE KOJIBKACHBIX 1
SAKACHBIX XapaKTapbICTBIK PBIHKY, a TaKcaMa MepPCHEKThIBbI 1HTArpalsll Pacmyoumiki
benapych y cycBeTHYI0 racrajjapky mnpas ya3el y 3/A3€e1Kax 3L 1 marJblHaHHS.
Al'ekTam maciemaBaHHS 3'SVISIONIA CKIATICSd MDKHAPOIHBIS TIHAHIIBI 3TIILAY 1
narneiHaHHsaY. [lpangMeram pacnenaBaHHs 3'IyJsSiONIa KOMIUIEKC HABYKOBBIX 1
NPAaKTBIYHBIX MpabiieM, 3BSI3aHbIX 3 TMpalpcami plaiizaibli  MDKHAPOAHBIX 1
PATisTHATBHBIX 3JIMHIE 1 MarjibIHAaHHE KaMmIlaHii Ba YMoOBaxX CycBeTHara (piHaHcaBa-
JKaHaMIYHara KphI3icy 1 yackaHaJIeHHS 1X MEXaHI3MY.

MeTanbl nacienaBaHHs: aHAI3, TapayHaHHE, BEIMSPIHHE.

Y mpaimpce paboThl ObUII  aTpbIMaHbl HACTYMHBIA BBIHIKI: aHaI3 CcHenbldiki
Oemapyckaid  povaicHacmi Jas3Bajisie  BBI3HAYBIb HACTYIHBIS  CYISIPIYHACIT
MDKHAPOHBIX 3JIIIAY 1 marJbIHAHHIY :

- CJIO)KHOCTH- BBIOAPY CTPATATii KaMIaHii;

- CBsiIoMa Heal'eKThIVHAs, allPHKaA Oi3HECY,

- CKJaJaHacili HapMaThIYHa-TIpaBaBora 1 3akaHajaydara Xapaktapy, sKis
aOIIsDKapBaroIb MPaIRAYPy KaHTPOIIO:

AHani3 mepcrheKThy Oenapyckara 1 CycBeTHara phIHKAy 3mimné 1 marjibilHaHHE Ba
yMoBax cycBeTHara (iHaHcaBara KpbI3icy, Ja3Bajisie BBUIYYBIIIb HACTYIHBIS 3 iX:
narJibilHaHHE TMPaOJIeMHBIX KaMMaHiil 1 MpaanpbhieMCTBay, MaBeNIUYdHHE KOJbKACIi
3/13€J1aK B3I 1 MarjablHaHHSA Y r1a0aibHBIX TIXHAIATTYHBIX KaMITAHISAX; aKTHIYHBI
VA3en M3sipKaBbl; ¥ 3/3€NIKaX 3JIMIS 1 TaryibIHAHHS SK yA3eibHIKA 1 parynarapa ¥
3aMeHe MpbhIBaTHATa KamiTaly ¥ BEHYYPHBIX 1 CAHAIIBIMHBIS 313€TKaX.

A¥Tap mpaubl manBsipJpkae, IITO Mpaila BbIKAHAHA CaMacTOMHA 1 MPBIBE3EHBI ¥ €
pa3ikoBa-"aHAIMTUYECKUM MATIPBISUT MPaBUIbHA 1 a0'€KThIYHA aTFOCTPOYBae CTaH
JoCTIeIHATa TIPaIdCy, a Yce 3ama3blyaHblsd 3 JITapaTypHBIX 1 IHIIBIX KPBIHII
TIAPITHIYHBISA, METaNaNaridyHbld TaTaKdHHI 1 KaHIPIIBI  CyMpaBaKaromia
CrachbUIKaMi Ha 1X ayTapay.



