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PE®EPAT

Junimomuas paborta BKItouaeT /8 crtpaHull, 28 pucyHkoB, 18 Ttabmwuil,
75 WCTOYHUKOB, 5 MPUIIOKECHUH.

Knwouesvie cnosa: JIEHEXXHBIN PBIHOK, CTABKA
MEXXBAHKOBCKOI'O PbIHKA, JJEIIO3UTHBI CEPTU®UKAT, BEKCEJIb,
OBJIMT AL, CJIEJIKA PEITIO, ITPOIIEHTHBIN CBOII, KOUHTEI' PALISI
BPEMEHHGLIX PAJ1I0B, PABHOBECHUE JJEHEXXHOI'O PhIHKA.

Obvexm uccnredo8anusi: MAPOBOM JCHEKHBIN PHIHOK.

IIpeomem uccredoganus: 5)KOHOMUUECKHE OTHOLICHUSI MEXK/Ty Y4aCTHUKAMU
JIEHEKHOTO PhIHKA IO MOBOY KPEIUTHO-ACHEKHBIX OIepaIui.

Lenv ounnommuoii pabomsi COCTOUT B SKOHOMHUYECKOM aHAJIN3€ OCHOBHBIX
TEHJICHIIMA MHPOBOTO JICHE)KHOTO PBIHKA, a TaKXKe BBISBICHUU OCOOCHHOCTEH
neHexHoro peiHka PecmyOnuku benmapych u ero mecra B MUPOBOM JACHEKHOU
CUCTEME.

Memoowl  uccnedosanua: METOABl MaKPOIKOHOMHUYECKOTO  aHaju3a,
HYKOHOMETPUKH, AHAJIU3 U CUHTE3 CTATUCTHUECKUX JIAaHHBIX, 0000IICHHE.

Ilonyuennvie pezyromamol U UX HOBU3HA. U3YUEHBI CYIIHOCTb, CTPYKTYpa,
GyHKIUA U 0OCOOEHHOCTH MHCTPYMEHTOB JIEHEKHOTO PBIHKA, MpOaHATU3WpOBaHa
JMHAMUKA WU3MEHEHUS olepaluii Ha MUPOBOM JICHE)KHOM PBIHKE Ha COBPEMEHHOM
JTane, B MpOrpaMMHOM cpelie R mocTpoeHa u ucnoJib30BaHa it TPOTHO3UPOBAHUS
MOJIeNIb KOMHTErpallui MeKOAHKOBCKUX CTaBOK KPEIUTOBAaHUS, KOTOpas MoKasasa
BBICOKYIO TOUHOCTB TIPOTHO3a.

Obaacmv npumeneHus, dKOHOMuUYeckas 3pgexmusnocms (npakmudeckas
3HAYUMOCHb): PE3YIbTAThl UCCIEAOBAHHUS MOTYT HMCIOJIb30BAThCS y4aCTHUKAMHU
JICHEKHOTO PhIHKA I aHAIM3a B3aUMOCBS3EH MEX 1y MEKOAaHKOBCKUMH CTaBKaMU
KpPEIUTOBAHUS U POTHO3UPOBAHUS UX JUHAMUKH.



POD®EPAT

Jpimnomuas padora yxmouae 78 craponak, 28 mamonkay, 18 tabmim, 75
KPBIHIL, 5 AagaTKay.

Knrouasvis Cl108bl; I'PAIIIOBBI PBIHAK, CTAVKA
MDKBAHKAYCKATA  PBIHKA,  JDIIABITHBI  CEPTBI®IKAT,
ABJIIT'ALIBIA, 3A3EJIKA PEIIO, AIICOTKABBI CBOII, KAIHTOT'PAIIA
YACABBIX PAJIOY, PAVHABAT' A T'PAILLIOBAT'A PBIHKY.

A6 ’exm Oacnedagants: CyCBETHBI I'PAILIOBBI PbIHAK.

Illpaomem Oacnedasanms: 3KaHaMIUHbIA 3HOCIHBI TAMDK yA3€IbHIKAMU
rpailoBara pblHKY Ia HaroJ13¢ Kpa3/IbITHA-TPAIIOBBIX arepalblii

Mb>ma ovinnomuan pabomul cacTalllb y SKaHaMIYHBIM aHaJI13€ ACHOYHBIX
TAOHJPHIBIM CyCBETHAara TrpamioBara pbIHKY, a TakcamMa Y BbISYJIE€HHI
acaOmiBaciiedl rpairoBara peiHKY PacnyOmiki bemapyce u siro Mecna ¥
CYCBETHAil rpalilioBail cicTame.

Memaowi 0ac1e0a6anHsL.: MeETabl MaKpaj’KaHamiyHara aHaJi3a,
HKAHAMETPBIKI, aHAJII3 1 CIHTA3 YKaHAMIYHBIX JaJ3€HbIX, a0aryJbHEHHE.

Ampoimanvis pazyiemamel i iX HAGI3HA. 13y4aHbl CYTHACIb, CTPYKTYpa,
(GyHKIBIBI 1 acabiiBacll 1HCTPYMEHTay rpallloBara pblHKa, IIpaaHajii3aBaHa
JIbIHAMIKa 3MSIHEHHsI arepainblii Ha CyCBETHaAM TpaIllOBbIM PBIHKY Ha
Cy4YacHBIM 3Tare, y nparpaMHbIiM acsapojia3i R maOyjnaBana 1 BeIkapacTaBaHa
JUIsi  TIpOTHA3aBaHHsS ~ MaJdjib  KalHTArpamii  MDKOAHKayCKiX  CTaBak
Kp3bITaBaHHS, SIKas Maka3aia BhICOKYIO JaKjIaJHaclb IparHosa.

Bobnacyw svikapvicmants, dKaHamiuHas 3¢hekmulyHacyb (NPaKmolyHasl
3HauHacyv): PpI3YJbTAThl Jaciie/laBaHHS MOTYLb  BBIKAPHICTOBBIBAIIIIA
Va3enbHIKaMi TpaiioBara pblHKa JUIsl  aHajli3a B3alMacyBsi3ed MaMmix
MDKOAHKAaYyCKIMI CTayKaMi Kp3AbITABAHHS 1 MparHa3aBaHHs 1X JbIHAMIKI.



ABSTRACT

The diploma consists of 78 pages, 28 graphic figures, 18 tables, 75 references,
5 appendices.

Keywords: MONEY MARKET, INTERBANK LENDING RATE,
CERTIFICATE OF DEPOSIT, COMMERCIAL PAPER, BILL, REPO
(REVERSE), INTEREST RATE SWAP, COINTEGRATION OF TIME-SERIES,
BALANCE ON THE MONEY MARKET.

The object of research is money market.

The subject of research are economic relations between participants of money
market in regards to money and credit operations.

The aim of the thesis consists in economic analysis of key tendencies on
the money market, as well as determining the peculiarities of the Belarusian
money market and its place in the global monetary system

Research methods: macroeconomic analysis, econometric methods,
analysis and synthesis of statistical data, generalization.

Results obtained and their implementation: the essence, structure,
functions and peculiarities of money market instruments are studied in detail,
the dynamics of changes in operations on the global money market is analysed,
the cointegration model of interbank lending rates is built and used for forecast
in R. The forecast output demonstrates high precision.

The field of application, economic efficiency (practical significance): the
research results can be used by the participants of money market for the
analysis of interrelations between interbank lending rates and forecast of their
dynamics.



