paBaBO€ CTAHOBIIIYAa PO3HBIX CyO’eKTay JJaraBOpHbIX  aJHOCIH,
aJIka3Hacllb 3a MapylIdHHE JAaraBopay i r.j.

Taxim ubiHaM, pa3BinuE 3akaHaaaycTBa Bsmikara kusctea Jlitoyckara
¥y XIV=XVI crt., y3poBeHb I0pbIABIYHAN TIXHIKI, paclpaliaBaHacilb paBa-
BOW TOpMiHAJIOTii cBenyalb ad BbICOKA MpaBaBoil KyJIbTYphl A35pKaBbl. Y
CraryTax 3aMau0}"/BaJIic;I TaKis TPBIHUBIMBI, K TMEPLIBIHCTBA 3aKOHY,
abapoHa CyBepaIHITATY; 1131 ryMaH13My, yCTaJIsIBAHHS NPaBaBOU I3pKaBbl.
[aTh1s1 IpatCel 3aKpaHyJl 1 AaraBopHae IpaBa. 3akaHaaayla Hpbl pory-
JSIBaHHI raTara 1HCTBITYTY TpaMmaj3sHCKara IpaBa mnacmpalaBay axamiib
yce Bibl JaraBopay, BHIKAPHICTAIlh yC€ JACATHEHHI TIPaBaBOil HaBYKI Taro
gacy. AHami3yloubl pa3BIilE KpPBIHII[ JaraBopHara MpaBa, Mbl MOXam
palinb BBIBaJABI 1 Mpa aCHOYHBIS 3aKaHaAMEpHACIl mpaipcy GdapMaBaHHS
npaBaBoi cicTaMbl Bsutikara kasictBa Jlitoyckara.
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NHBECTUIIMOHHASA IMOJIUTHUKA
B PECIIYBJIMKE BEJIAPYCbH

. B. KpaBuenko

Ha coBpemeHHOM 3Tane B ycnoBusx nepexona benapycu k HOBou cuc-
TE€ME€ PBIHOYHBIX OTHOLIEHUN U MHTETPALMU €€ B MUPOBOE SKOHOMUYECKOE
coo011ecTBO npobdsieMa pa3pabOTKU U, YTO HE MEHEE Ba)XKHO, peasi3aluu
rocyJapCTBEHHOW MHBECTULIMOHHOM IMOJMTHKUA MMEET MPHUOPUTETHOE 3HA-
yenue. B Hacrosimee Bpemst B benapycu npoBoautcs Gonbinas pabota mo
YJIYULIEHUIO TOJIOKEHHSI B 00JIACTH MHBECTULMI. PaznuuHbIMM yupexie-
HUSIMH U BEIOMCTBAMH MPEITPUHUMAIOTCS 3HAYUTEIbHBIE YCUIIHS C LIEJIbIO
ycKopeHus mpoiiecca pedopm, pa3padaTbiBalOTCS HOBBIE 3aKOHBI C Oojee
BBIPQKEHHOM PHIHOYHOW OPUEHTALIUEN.
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OCHOBHBIM NPUHLHXIIOM TOCYAAPCTBEHHOW NOJUTUKU B PecmyOnmke
benapycs B 00siacTu IpHUBJIEUEHUS] MHOCTPAHHBIX MHBECTHLMM Ha 3Tare
pedopMUpPOBAHNS 3KOHOMHUKH SIBJISECTCS MPUHLMII MAKCUMAJIBHOTO COJEH-
CTBHsS HHOCTPAHHBIM HHBECTOPAM: IIyT€M TIapaHTUPOBAHUS HMHBECTOPY
IpaB COOCTBEHHOCTH, CO3/IaHUs OJIarONpPHUATHBIX HAJIOTOBBIX YCIOBH, 3a-
IIUTHI KAIUTAJIOBJIOKEHUH, CO3aHMsI 3aKOHOIaTeIbHOM 0a3bl, aleKBaTHOU
MEXIYHAapOJIHBIM HOPMAaM M CTaHIapTaM.

benapyck B Hacrosiiiee BpeMs 3akirouniia 06osee 35 AByX- U MHOTO-
CTOPOHHUX MEXIOCYAAPCTBEHHBIX W MEXIPABUTEIBCTBEHHBIX COIJIAILIE-
HUIl O TOPrOBO-3KOHOMHMYECKHUX OTHOILICHHSIX U Oosiee 20 cornameHuii o
B3aMMHOM 3aIuTe MHBECTUIMH. TakuM oOpa3oM, yCTaHOBJIEH OJiaronpu-
ATHBIA PEXKUM B3aUMHOI TOPrOBJIHM C OOJBIIMHCTBOM PA3BUTHIX €BPOIIEH-
CKHX CTpaH, U I1aBHoOe — ¢ 15 rocynapcrteamu EBponeiickoro corosa.

B Hacrosiniee Bpems B peciiyOiauke co3/laH U (YHKIMOHUPYET Mexa-
HU3M IIPUBJICYCHHS] MHOCTPAHHBIX HMHBECTHUILIMM, KOTOPBIE PErYyIUPYIOTCS
MHBecTUIIMOHHBIM KoJiekcoM PecnyOnuku bemapychb, a Taxke apyrumu
HOPMATHBHBIMM aKTaMH, CPeAu KOTOPBIX MOYKHO BBIICIUTH YKa3 IIpe3n-
nenta Pecny6onuku benapyck 0 cBOOOJHBIX AKOHOMUYECKUX 30HaX Ha Tep-
putopun PecnyOnnku benapych. Yka3 Obll NpUHAT B LENAX OOecrieueHUs
OJIarONpUSITHBIX YCJIOBUM Ui SKOHOMHMYECKOIO DPa3BUTUS PETMOHOB U
MPUBJICUCHUS 3apYOCKHBIX WHBECTUIIMNA. JlaHHBIN yKa3 mpemaycMaTpuBaeT,
9TO B CBOOOIHBIX dSKOHOMHUYeCKnX 30HaX (CO3) rocymapcTBo obecrieunBa-
€T MHBECTOpPaM 3aILUTYy MHBECTHUIIMH, JOXOJ0B U rapaHTUPYET OeCHpersiT-
CTBEHHOE OCYIIIECTBIICHUE MPEAYCMOTPEHHBIX 3aKOHOM IIpaB M CBOOO/I.

dopmupoBaHue OJIArONPHUATHOIO WHBECTUIIMOHHOTO KJIMMaTa OCYIIIe-
CTBJISIETCS IO TPEM OCHOBHBIM HAIIPABIICHUSIM.

1. CoBepiieHCTBOBaHME HOPMATUBOB U 3aKOHOJATENbHON 0a3bl. B ka-
4eCTBE IPABOBBIX YCIOBUM JOCTHI)KECHMs JAHHOIO HAIPABJICHUS IIPEay-
CMOTpeHa pa3paboTka M IpuHsATHE HOBoro HamoroBoro kozaekca, 3akoHa
«O XO35MCTBEHHBIX OPraHU3ALUAX C HHOCTPAaHHBIMH MHBECTULIUSAMU», HO-
BOM pepakuuu 3akoHa «O IpEeANPUHUMATEIBCKON IEATEIBHOCTH B Pec-
nyonuke benapycb», 3akoHa «O JOBEPUTENIBHOM YIIPAaBIEHUU UMYIIECT-
BOM» M JIPYTMX HOPMAaTUBHBIX AKTOB.

2. Pa3BuTHe uH(PpacTpyKTypbl HHOCTPAHHBIX HHBECTHUIIHM.

3. AxrTuBHM3anMs SKOHOMHUYECKOW MHTErpalud B HWHBECTULMOHHBIC
IIPOLIECCHI HA MEXIYHAPOIHOM YPOBHE.

CornacHo 3akoHonarenscTBY PecnyOsnku benapych, nmpaBoBoM pe-
KUM MHOCTPaHHBIX MHBECTOPOB HAa TEPPUTOPUU HAILIEIO TOCYAAPCTBA CO-
OTBETCTBYET HALMOHAILHOMY peXuMy. B TO ke BpeMmsl Il HHOCTPaHHBIX
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MHBECTOPOB MPENYCMOTPEH PSIZL JIBIOT U TAPAHTHI: JIBIOTHI 10 HAJIOTOBBIM
U TaMOXXEHHBIM IUIaTeXaM; TapaHThu MpaBuTenbcTBa PecnyOnuku bena-
PYCh; IPEAOCTaBICHUE HEHTPAIN30BaHHBIX MHBECTULIMOHHBIX PECYPCOB.

B benapycu yxe CymecTBYHOT OOIIME 3J€MEHTHl MHBECTHLIMOHHOW
uHppacTpykTypsl. Cerogus nHGpacTpyKTypa OOCITYyKHBaHUS MHBECTHIIMNA
IpecTaBiieHa 0eTOPYCCKUMH KOMMEpPYECKMMHU OaHKaMu 1 UX (puiaiamu,
(¢unranamMu U MpeicTaBUTENbCTBAMY MHOCTPAaHHBIX OaHKOB. B cTpane ak-
TUBHO Pa3BUBAIOT CBOIO JIEATEIHLHOCTh (PMHAHCOBBIE KOMIIAHUU, TOBapHEIE,
TPAHCIIOPTHBIE, (POHAOBBIE U MEKOAHKOBCKME BaIIOTHBIE Oupxku. B pec-
nyOnMKe Takke QYHKIMOHUPYIOT JIM3UHIOBBIE, CTPAXOBBIE U Ay IUTOPCKUE
KoMIaHuH. benapych akTUBHO COTPYJIHUYAET C MEXKIyHAPOIHBIMU (PUHAH-
COBBIMU HMHBECTUILIMOHHBIMU OpPIraHMU3aLMsIMH, CPEAM KOTOpPbIX: EBpomeil-
CKU 0aHK PEKOHCTPYKLUMM U pa3BUTHA, MeXyHapOIHbII OaHK pPEKOHCT-
PYKIMH U pa3BUTHA, ATEHTCTBO MupoBoro 06aHka mo COJIEHUCTBUIO HHO-
CTPaHHBIM MHBECTHLIMSIM, MHOTOCTOPOHHEE areHTCTBO rapaHTuii, Muposas
accolraIysl THBECTUIIMOHHBIX areHTCTB.

[IpuBneyeHne B MMUPOKUX MacIITabax HAIIMOHAIBHBIX U MHOCTPAHHBIX
MHBECTUIINI B OEJIOPYCCKYIO 3KOHOMHUKY IPECIEAYET JI0JITOBPEMEHHBIE
CTpaTernyeckue 1enu co3aanus B benapycu MuBUIM30BaHHOTO, COLUATBHO
OpUEHTUPOBAHHOTO OOWIECTBA, XapaKTEPU3YIOLIErOCs BBICOKUM YPOBHEM
KauecTBa U3HU HaceiaeHHs. OCHOBOM Takoro OOIECTBa SIBISETCA CMe-
[IaHHasg SKOHOMMKA, TMpeArojararomas He TOJIbKO 3(PQPEeKTUBHOE (PYHK-
IMOHUPOBAHME Pa3IMUHBIX (OpM COOCTBEHHOCTH, HO U MHTEPHALMOHAIIM-
3allMI0 pbIHKAa TOBapoB, pabodeil cwibl U Kanurtaia. llpuBnedeHune uHo-
CTPaHHOTO KamuTalla B MaTepuajIbHOE MPOU3BOJCTBO IOpaso BBHITOJTHEE,
YeM MOIY4YeHHE KPEIUTOB JUIsl MOKYIKH HEOOXOJUMBIX TOBAPOB, KOTOPHIE
HO-TIPEKHEMY PacTpayMBaIOTCs OECCUCTEMHO M TOJIBKO YMHOXXAIOT IOCY-
JapCTBEeHHbIE N0JTH. [[pUTOK MHOCTPAaHHBIX UHBECTHUIIHM KU3HEHHO BaXKEH
U JUIsl JOCTMXKEHMSI CPEJHECPOYHBIX II€JIEH — BBIXOJA M3 COBPEMEHHOTO
OOIIECTBEHHO-?KOHOMUYECKOI0 KpU3HCa, MPEOI0JICHUsI Cliaja MpOU3BO-
CTBa M yXYy/ALLEHUS Ka4eCcTBa )KU3HU OEJIOPYCOB.

AI[PECI—!I)IE I'PYIIIIbBI FOCYI[APCTBEHHOfI
MOJIOJAEXHOU NNOJIUTUKHU B PECIIYBJIMKE BEJIAPYCb
0. A. MaciaoB

3akoHonarenscTBO PecnyOnuku benapych, cocraBisioliee IpaBoBYIO
0a3y rocyaapCcTBEHHON MOJIO/IEKHOW MOJIUTUKH, HE AETATU3UPYET CyOBeK-
TOB MOJIOICKHOM MOJIMTUKU, YTO MPUBOIUT K HEAIP(HEKTUBHOCTH rocyaap-

48



