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Kimouessie  ciosa:  OIIIIMOH, CIIPABE/IJINBAA CTOUMOCTD,
XEIZKNPOBAHIE.

[esibio JlaHHON PabOTHI SIBJIIETCS U3YyUYEHUE X€JIXKUPOBAHUs 1I€H OIIUOHOB €B-
POIEICKOTO U aMEPUKAHCKOT'O THIIA B JUCKPETHOM BPEMEHH.

B aurioMHoil paboTe paccMaTpUBalOTCs OIIMOHBI, CIIOCOObI pacueTa X CIIpa-
BEJIJTNBOI CTOUMOCTH, METOJIbI XeIKUPOBAHUS €BPOIEHCKOTO M aMEePUKAHCKOTO
THUIIA, B 3aBUCUMOCTU OT UX BHJA, TaK KaK OIIMOH OTHOCUTCS K (DUHAHCOBBIM
MHCTPYMEHTAM:

1) My T-ONIMOH WJIM OIIMOH Ha IPOJAKY;

2) KOJII-OIIMOH WJIM OIIMOH Ha MOKYIIKY;

3) JIBYCTOPOHHHUE OIIIIOHBI.

B nepBoit yacTu, TeopeTuyecKoil, JUIIOMHON paboThl JAIOTCA TEOPETHIECKOEe
Ipe/ICTaBIeHre O OMIINOHAX U METOJIaX pacueTa NX IeHbl, B 3aBUCUMOCTH OT THUIIA,
pbIHKa, Ha KOTOPOM BeJIeTCs XeJIZKUPOBaHue 1eH OIINOHOB.

Bo BTopoit 9acTu, npakTU4Ieckoil, JUIJIOMHOI pabOThI IIPe/ICTaBICHbI IPUMEPDI
IIpUMEHEeHHsI, a TaKyKe HAIJIsIIHO IIOKa3aHbl BO3MOYKHOCTD IIPUOBLIN U PUCKA.

OnnuoHbl Ha TOBApbI & TaKyKe aKIMU MMEIOT NPUMEHEHUE y»Ke Ha IPOTsIzKe-
HUN HECKOJIbKuX croJietuii. B 1630-x romax MmMpoKo MCIIOJIB30BAINCH (DbIOUYEPChHI
1 TOBapPHbBIE OIIIUOHBI, YTO JIaBaJIO IOKYIIATE/I0 BO3MOXKHOCTD IIOJIYYUTh IIPABO Ha,
MOKYIIKY (TPOJIazKy) ToBapa B OY/IyIIEeM IO OTpe/IeJIeHHOl [ieHe, OTOBOPEHHO{T pa-
Hee. Tak ONMIUOHBI TOMOTAJIN BBIXOJAUTH Ha PHIHOK TeM, Y KOI'0 He XBATAJIO0 CPEJICTB
Ha IIOKYIIKY OJIHOIl eJMHMIIbI TOBapa.

[Tozanee B 1820-e roJibl MOSIBUJINCH OIIMOHBI Ha aKIMU Ha (DOHIOBOI OMpKe
Jlonona. B 1960-x B CIIIA mosiBuInch ONIIMOHBI Ha, TOBAPLI U aKI[UN Ha BHEOUP-
»KEBOM DbIHKE, a OMprKeBas TOPrOBJIsI ONIMOHAME Ha aKIUMU I0sIBUJIaCh ¢ OCHOBA-
HueMm Yukarckoit oupzku omnmuonoB B 1973 roxy. U kK 1990-bim rogam copmMupo-
BaJICS IMIUPOKUI CIIEKTP OIIMOHOB, YIOBJIETBOPSIONINI pasmdHble (PUHAHCOBBIE
OTPEOHOCTH.

B Hacrosiiue BpeMsi ONIIMOHBI TaK»Ke IIMPOKO HCIIOJIb3YIOTCsS B OaHKaxX 1 He
TOJIBLKO. VcIIo/Ib30BaHNN a TaKzKe YCJIOBHUs 9TOI0O UCIOIb30BAaHIS Ha TOT WJIM MHOIT
OINIMOH 3apaHee IPOIUChIBACTCS IPU 3aKJIIOUEHUHN JIOIOBOPa MEXKJy MexKy 3a-
kazaukoM 1 [lokymarenem (min [logpsiiankom) B COOTBETCTBYIONIUX MTYHKTAX.
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Komouaseiss  ciobr:  AIIBIEH, CIIPABAIIIBAA KOINT, X9I7KA-
BAHHE.

MbsTait 1aj3eHaii npalibl 3’ gaysieliia BbIByY9HHE X3 [>KaBaHHsI KOIITay alllblIeH
eypareiickara i aMepbIKaHcKara ThITY ¥ JILICKPITHBIM Yacy.

Y JBIIIOMHAR TTpalibl Pa3mIsgIaiolNIa allllbIEHbI, CIIOCA0Bl PA3JIKYy iX CIIpaBs/I-
JIiBail KOIITY, MeTaJibl X3/7KaBaHHs eypalieiickara 1 aMepblKaHCKara ThIILy, V 3a-
JIEZKHACI aJ1 1X BBITVISIJLY, TaK SIK allllbICH CTaBiIa ja (piHaHCaBbIX IHCTPYMEHTaY:

1) myray-amipiéH, abo anibleH Ha MPOJIAXK;

2) KOJLT-aIIbIEH, abo amlbléH Ha KYILTIO;

3) JBYXOAKOBBIST AIIIBIEHBI.

Y nepiaii 4acTiibl, TIapdThIUHAll, JbIILJIOMHA IIpallbl JAIOIIa TIaPIThIUHAe
Ysayente adb annbléna i MeTaiax pas3J/iKy X KOMITY, y 3a/1eKHacIl aJ ThITY PhIHKY,
Ha SKIM B3ella X3/XKaBaHHe KOITay allllbIEH.

Y JIpyTroit 4acTIbl, MPAKTHIYHAM, IBITIJIOMHAT TTpaIbl TPaJCTayIeHbl TPHIKIaTbI
NPLIMAHEHHS, & TaKcaMa Har/id/iHa aKa3aHbl MardbIMacilb MPBIOBITKY 1 PHI3LIKI.

ANIbIEHBI Ha TaBAPbI, & TaKCaMa akKI[bll Malolb IPLIMSIHEHHE Y7KO Ha IPaIsy
HeKaJIbKiX craroaasday. ¥ 1630-X rajiax MIbIpoKa BBIKAPBICTOYBAJICS TaBapHBISI
¢ ’T0UIPCHI 1 AIIBIEHBI, MITO JaBaJjia MaKyIHIKYy MardbiMacilb aTpbIMallb ITpaBa Ha
KyILIIo (Ipojiazk) TaBapy ¥ OyiydblHi a mayHall 1axe, abymoyienaii paneit. Tak
AIIBbIEHBI JTaltaMara/ii BbIXO/I311[b Ha PbIHAK THhIM, y Karo He XallaJia CpojiKay Ha
KYILIIO aJIHOI aJI31HKI TaBapy.

[Tazneii, y 1820-s raJibl 3 gBlIics allblEHbI Ha aKIlbll Ha (poH1aBaii Oip»Kbl JIoH-
mana. Y 1960-x y 3IIA 3’sBimics anmpiéHbI Ha TaBapbl 1 aKIlbl Ha 1Ma3a0iprKaBbiM
PBIHKY, a OipykaBas raH/aJib alllbleHaMi Ha aklbll 3'sBijaacd 3 mnajcrapaii Ubl-
Karckaii 6ipxkel anipié ¥ 1973 roaze. I ga 1990-b1x rajioy chapmaBaycs MILIPOKI
CIEKTD alIbIEH, dKi 3a/jaBajIblse PO3HbIA (PiHAHCABLIA MATPIOHACII.

Y canpay/inbls 9ac alibIeHbl TaKcaMa, MbIPOKA BHIKAPBICTOYBAOIIA ¥ OaHKax
i He ToJbKI. BpiKapbicTanni, a TakcaMa YMOBBI BBIKAPBICTAHHS IITara Ha TOH IIi
IHIITBI AlIBICH 3ara /134 MpalicBaela Ipbl 3aK/II0Y9HHI JaraBopa namiz 3aka3dbl-
kaM 1 [lakymmikom (a6o Ilajgpajgabikam) y ajmaBeHbIX TyHKTAX.
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The aim of this work is to study the hedging of option prices European and
American type in discrete time.

In the thesis work deals with options, the methods of calculating fair value,
the methods of hedging European and American style, depending on their type,
since the option refers to financial instruments:

1) a put option or put option;

2) the call option or the purchase option;

3) bilateral options.

In the first part, the theoretical, the thesis provides theoretical understanding
of the options and methods of calculating their prices, depending on the type of
market that you are hedging prices of options.

In the second part, the practical, the thesis presents examples of applications
and illustrated the opportunity to profit and risk.

Options on commodities and stocks have applications for several centuries.
In 1630-ies were widely used futures and commodity options, giving you the
opportunity to qualify for the purchase (sale) of goods in the future at a certain
price agreed. So options have helped to market to those who have not enough
money to buy one unit of the commodity. Later in 1820-ies appeared the stock
options on the stock exchange of London. In the 1960s in the United States
appeared options on commodities and equities OTC and exchange trade options
on stocks appeared with the Foundation of the Chicago Board options exchange
in 1973. And by 1990 formed a wide range of options to suit different financial
needs.

At the present time options are also widely used in banks and not only. Use
and the terms of this use on any of the options as specified in the contract between
the customer and the Customer (or Contractor) in the relevant paragraphs.



