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B3aumoneiicTBre IEHTPAJIBLHOIO 0aHKA
1 0AHKOB B Pa3BUTHH JKOHOMHUKHU CTPAHBI

I'pebenuyx E. E., macucmpanm BI'DY,
Hayu. pyk. Pymanyesa O. U. kano. sKk. Hayk, 0oy.

OCHOBOIIOJNIAralOMIUM JIEMEHTOM (DMHAHCOBOW CHCTEMBI JIFOOOTO Pa3BUTOTO
TOCYIapCTBa CETONHS SBISIETCS LEHTPAIBHbIA OaHK, BBICTYNAIOIIUA oQuUIHab-
HBIM ITPOBOJHUKOM JIEHEKHO-KPEAUTHON MOJIUTUKHU. B cBOIO ouepens, IeHEeKHO-
KpeIUTHas TIOJITHKA, Hapsay ¢ OIO/DKETHOH, COCTaBISIET OCHOBY BCETO TOCYyAap-
CTBEHHOTO PEryJUpPOBaHUS 3KOHOMHUKHU. [losTomy s(pdexkTuBHAs NesTeIBHOCTD
LEHTPAJILHOTO OaHKa SBJISETCS OJJHMM M3 OCHOBHBIX YCJIOBUH (DyHKIIMOHMpPOBa-
HUSI PHIHOYHOM 3KoHOMHKH [1, ¢. 66].

Ponp neHTpanpHOTO OaHKa B YKOHOMHKE TPYIHO IEPEOLEHUTH CETONHS, B
MEPUOJ MUPOBOTO SKOHOMHYECKOTO KpU3Hca, KOrja 0coOeHHO HeoOXoaumMa mpo-
JlyMaHHasl KPEAWTHO-JIEHEe)KHAsT MOJUTHKA: PEryJUpOBaHUE BAIIOTHOTO Kypca,
MOZJICpKAHNE OTEYECTBEHHBIX NMPOM3BOIUTENCH MyTEM HMX KpPEIWTOBaHMS, W B
pe3yJibTare, NpeJoTBPAIEeHUE CHUKEHHs YPOBHS JKHU3HHU IIMPOKHUX CJIOEB Hace-
JICHUSL.

HanmonaneHbiii 0ank PecnyOnuku benapych siBIsieTcs LEHTpaJIbHBIM Opra-
HOM (PMHAHCOBO-KPEAUTHOW CHCTeMbl Hamel cTpanbl. Crucok ero GyHKuid U
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3a1a4 JOBOJIBHO IIMPOK, ONHAKO HanOolee BaKHBIMU 33/1a4aMU CPEIH BCEX TIPO-
YHX SIBISIETCSl 00eCIeYeHne yCTOMUMBOCTH HAMOHAIBHOW BaNIOTHI, CHIDKEHUE
TEMIT0B HHQIIIINY, a TAKKe pa3paboTKa eIMHOM roCyJapCTBEHHON AEHEKHO-Kpe-
JUTHOHN ToMUTHKH. HeoO0XonnMo oq4epKHy Th, YTO HCIIOIB3YEeMbIe HHCTPYMEHTHI
MOHETapHOTO PETYIMPOBAHUS MPU ATOM JIOJUKHBI OBITH a/IeKBATHBI BHEITHUM H
BHYTPEHHHUM YyCIOBHAM (HOPMUPOBAHHS SKOHOMHUKN M COOTBETCTBOBATH YCTaHOB-
JICHHBIM LEJISIM U 33/1a4aM COIMaIbHO-KOHOMHUYECKOTO Pa3BUTHs TOCYAapPCTBA.

B nocnennue roas! Gpaktuyeckue o0beMsl kpenurosanus B PecyOnuke bena-
PYCh NPEBBIIANTHN 3aINIAHUPOBAHHBIC, HO TIPH 3TOM HE BCE CYOBEKTHI XO3SHCTBO-
BaHMUS CyMENH [IPeoOpa3oBaTh 3TH 3a€MHbIE (PUHAHCOBBIE PECYPCHI B 3QPEKTHBHO
paboTaromuii kanutan [2, ¢. 6]. TTapannenbHO HAOTIOMATNCH POCT CeOECTOMMO-
CTH BBIIIYCKaeMOM NPOAYKIMH, YBEIMYCHHUE CKIIAJCKHX 3aI1acoB, COKpAIICHHE
npuObUIM, U KaK pe3ysbTar, olliee MajJjeHne MaKpodKOHOMHYECKOH 3(pdexTus-
HOCTU. HeraTuBHO Ha SKOHOMHKY CTpaHBI BIUSIET U YBEIUUEHHE TOCYAapPCTBEH-
HOTO BHEIIHEro ocHoBHoro jpoira [3, c. 20]. Tak, no cocrosHuio Ha 1 aBrycra
2016 . on cocrasmi 13,3 mupp nomapos CIHA, yBeIMYHMBIINCH ¢ HAYama roga Ha
847,0 mutn oswtapo CILA, wiun Ha 6,8% (¢ y4eToM KypcOBBIX Pa3HHUIL).

B nponiecce B3aumoneiictus ¢ 6ankamu HarmonanpHbiil OaHK:

* JICIIOJIb3YS Hay4HbIE TIO/IXO/Ibl, OPIaHU3YET JIEHE)KHOE 0OpalleHue;

* OPUEHTHPYET JIeITeNLHOCTh KOMMEpYeCKUX OAHKOB Ha MOBBIMICHUE ONaro-
COCTOSIHUS OOIIIECTBA M BBHITIOTHEHUE IPHOPUTETHBIX 3a71ad;

* yKpeIuisieT pHHAHCOBOE TOJIOKEHNE OaHKOB,;

* OCYIIECTBIISIET HAJ[30p 32 JACSATEIEHOCTHIO OaHKOB.

Cremyer OTMETUTb, YTO LEHTpPAJIbHbIE OAHKH MHOTHX CTpaH, IPUMEHSET 110
OTHOILICHUIO K KOMMEPUYECKHM OaHKaM, B IEPBYIO o4epeib, SKOHOMUUECKHE Me-
TOZBI YNIPaBIEHHs, U TOJIBKO NPH WX HCUEPIIaHUU — aaMHUHHCTpaTtuBHbIE. Oc-
HOBHBIMH 3JIEMEHTAMH PEan3aliy JCHEeKHO-KPEANTHOW NMOMUTHKN Pecmy0mu-
kn benapych SIBISIIOTCS NMPOLEHTHAsE M SMUCCHOHHAs TTonuTHKa HarponansHoro
0aHKa, a TaKKe MOJINTHKAa MUHIMAJIBHBIX PE3epPBHBIX TpeOoBaHuil. B To sxe Bpemst
OIepalMy Ha OTKPLITOM PHIHKE, B OTIMYUE OT APYTUX SKOHOMHYECKHUX HHCTPY-
MEHTOB, OKa3bIBAIOT 0oJiee ObICTPOE KOPPEKTUPYIOIIEe BO3ACHCTBIE HA YPOBEHD
JIUKBU/IHOCTH KOMMEPYECKHX OAHKOB M JMHAMUKY JICHE)KHOW MACCHI.

[lo muenuto nupextopa MHctutyra skoHomMukn HanmoHnanbHOHM akaneMun
Hayku Bemapycu, nokTopa KOHOMHUECKHX Hayk, mpocdeccopa A. E. [laiinexo
MpoBOAMMAs B HacTosiiee Bpems HanuoHalbHbIM OaHKOM JICHEKHO-KPEIUT-
Hasl TIOJIMTHKA MOHETApHOIO TApPreTHPOBAaHHWS M €€ OCHOBHBIE HWHCTPYMEHTBI
aJICKBATHBI CJIOKUBIIMMCS MaKpOIKOHOMHYECKUM YCJIOBHSAM. CTparernyecKkum
HaIpaBJICHUEM MOHETAPHOI0 PETYIUPOBaHMS B JOJITOCPOUYHON MEPCIIEKTUBE —
10 2020 1. — OyzeT SIBIATHCS JOCTHKEHHE HU3KOTO TeMIa HHOISIIMOHHBIX TPO-
LIECCOB, YTO MOCIY)KUT OCHOBOM I CHHYKEHHUS TIPOLIEHTHBIX CTABOK B SKOHOMH-
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Ke, yBENMYCHHs WHBECTHIIMOHHOHN aKTHMBHOCTH W IMOCIEIYIONIET0 yCTOHINBOTO
pocTa skoHOMHKH [2, c. 11].

ToxBoms NTOTH, MOXKHO CKA3aTh, YTO TOJIBKO IIPHU YCIOBHH 3P (HEKTHBHO pado-
TaIOILET0 PEATbHOIO CEKTOPA YKOHOMUKH I€HEKHO-KPEAUTHAS! IIOJINTUKA CMOXKET
BBIIIOJIHATH CBOM (DYHKIMHU U OBITh 3P (YEKTUBHON B CHCTEME MaKpOIKOHOMUYE-
CKOTO PerylHpOBaHHS.
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AHaJIN3 COBPEMEHHBIX CHCTEM YIPABJICHUS
OM3Hec-npoueccaMy Ha IpuMepe
cB00OIHOrO MporpaMmMHoro npoaykra Runa WFE

Kyxosey A. H., cmyo. N k. BI'Y,
nayu. pyx. Mapywixo J[. A., kano. oK. Hayk, 0oy.

B nocnenHee BpeMs y pyKOBOAUTENEH NPeANpUATHI BO3HUKAET OCTpasi He-
00X0IMMOCTh HAIM4Msl MOJAEIU JEATEIbHOCTU UX OU3HEca, KOTopas OoTpaxala
Obl BCce MEXaHU3MbI U IPUHIUIILI B3aUMOCBSI3H pa3jinuHbIX noacucreM. Ha nam
B3IV, Haubojee aKkTyalbHOM KOHLENIUEH, yloBIeTBOPAIOIIEeH naHHble Tpebo-
BaHUS U ABJIAIONIEICS IePCIEKTUBHBIM HAIIPaBJICHUEM Pa3BUTUS SKOHOMUUECKOM
JEATeIbHOCTU MPEANPUITUS HA MAKPO- U HA MUKPOYPOBHSX, SIBJISIETCS KOHIIEI-
nust BPM.

OnHuM U3 npejcraButeneil JaHHOW KOHLENLUY SIBISIETCs cBOOOAHAs, Mac-
mrabupyemasi 1 OpUEHTHPOBAHHAsL HA KOHEYHOTO T10JIb30BaTENIsl CUCTEMA YIIPaB-
neHust busHec-npoueccamu npennpustust RunaWFE.

Buenpenue naHHOM cucTeMbl Ha Kadeape >KOHOMHYECKONM HH(OPMATHKU
BI'Y nosBonuno nomyduTs ciepyromue pesyinsrarel. RUNaWFE nognep:xusaer
aBTOMATH3aLUIO0 JOKYMEHTOOO0POTa, MO3BOJIIET COKPATUTh MATepUaIbHBIE W3-
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