Ecnu Gbl TeHH IPeIMETOB 3aBUCEIN HE OT BETMYUHBI

CHUX IIOCJICIHUX, @ UMEIH Obl CBOW MPOU3BOJILHBIA POCT, TO

MOJKET OBITB, BCKOPE HE OCTAJIOCh OBl HA BCEM 3€MHOM Ilape
HH OJIHOTO CBETJIOTO MECTA.

Kosvma Ilpymxos

22. JKOHOMUYECKHUH pocT

22.1. Teopusi IKOHOMHYECKOT0 POCTa
[Ton SKOHOMHYECKHMM pPOCTOM TWPUHATO MOHMMATh YBEITUYECHHE OOBEMOB

TOBapOB M YCIYT, CO3/IaHHBIX 3a OIPEJEICHHBIN MEPHOJ BPEMEHU. DKOHOMUYECKUI pOCT
MO>KHO U3MEPUTH ABYMsI CIIOCOOAMMU:
e yBenuueHueM peaiabHoro BBII (BHII) 3a nekoTopslil nepuos BpemMeHu,
e yBenuuenueM peaidbnoro BBII (BHII) na gyury nacenenus.

I'paduyecku MPOMILIIOCTPUPOBATH SKOHOMHUYECKUNH POCT MOXKHO IPU HMOMOUIU
KPHUBO IPOU3BOICTBEHHBIX BO3MOKHOCTEM.

NuaBecTunionnbie
toBapel |

>

B D [ToTpeburensckue
TOBApPHI

Puc.22.1 KpuBble mpoU3BOJCTBEHHBIX BO3MOKHOCTEH

OKOHOMHYECKHM POCT OMpEENAeTcs CMEIIEHHNEM KPUBOM MPOM3BOACTBEHHBIX
BO3MOKHOCTEHN BIpaBo, To ecTh oT AB k CD.

Pa3nuuaror 1Ba OCHOBHBIX THIIA SKOHOMHUYECKOI'O pPOCTAa: JKCTCHCUBHBIN U
WHTEHCUBHBIN. [IpH SKCTEHCUBHOM THII€ YBEIMYEHHE HAIIMOHAJIBHOTO MPOAYKTA MPOUCXOIUT
3a CUeT TMPHBICYEHHUS JOIMOJHUTEIBHBIX (PAKTOPOB TPOM3BOACTBA. VIHTEHCHBHBII
SKOHOMHMYECKUN POCT OCYIIECTBISETCS 3a CUeT MpUMEHEHHusl Oosee COBEpIIEHHBIX (aKTOPOB
IIPOU3BOJCTBA U TEXHOJOTHH, T. €. 3a cueT HTII. IlockonbKy B YUCTOM BUIE DKCTEHCUBHOTO U
MHTEHCHUBHOT'O TUIIA SKOHOMHUYECKOIO pOCTa HE CYIIECTBYET, TO OTHECEHUE HKOHOMHYECKOTO
pOCTa K TOMY MJIM HUHOMY THUITy JIOBOJIBHO YCJIOBHO.

@dakTopaMu HKOHOMHUYECKOTO pPOCTa SBISIIOTCA: 3amac KamuTaia,
YHCIICHHOCTh U YPOBEHb KBATN(UKAIIMN paOOTHUKOB, TEXHOJIOTUIECKHIA IpOTpecc.

C TOYKM 3peHHs JAMHAMUKA  MOYKHO  BBIIEIUTh  KPAaTKOCPOYHBIM,
CPEIHECPOUHBIA U TOJTOCpOoUHBIM pocT Bhimycka (Cwm. [lpunoxkenue «Poct mo Conoyy).
DKOHOMHUYECKHH POCT KaK MOHATHE OOBIYHO aCCOLMUPYETCS C JOITOCPOUYHBIM PaBHOBECUEM U
pOCTOM.

22.1.1. DxoHoMHu4eckHii poct no Xappoay-omapy
B cBoeit Mogenu Xappoa u Jlomap npearnoao i Cieayronee
e cOepekeHus IK30TCHHBI, HOpMa COePEKEHHH S — TIOCTOsIHHA,



® YHCIO enuHUI] (U3NYECKOro KamuTana, HEeoOXOIMMOe Uil MPOHM3BOJCTBA EAMHUIIBI
BBIyCKa, PAaBHO OHK30I'€HHOM IIOCTOSIHHOW V (TPYJOEMKOCTh IIPOU3BOJCTBA TAKXKE
MOCTOSIHHA)
® [pPEMJIOKEHUE TPYAA PACTET C MOCTOSIHHBIM, 9K30T€HHBIM, IPONOPLHUOHAIBLHBIM TEMIIOM N.
Hexons w3 3THUX Tpex MNpeanosokeHud, Xappoa M JloMap DOKa3bIBalOT, YTO
PaBHOBECHBI POCT C IIOJIHOM 3aHATOCTBIO TpPyJa M KaluTala BO3MOXKEH IPU YCIOBHH
paBeHCTBa S = Nv.
Jlerko mokasarb, IOYeMy 3TO YCIOBHME IOJDKHO BBIIOJHATHCA. B paBHOBECHH,
10 OTIpeIeIIeHuI0, cOepexenus paBHbl nHBecTUIUAM SY = |. To ecth S = /Y.
[Tpenmnonoxum i HpOCTOTHI, UTO U3HOC (PU3UUECKOro KaluTaua paBeH HyJIIo,
TOrJIa YHCTOE H3MEHEHHE KANMTAIA PaBHO MHBecTHIHMAM K =1 .
3aMeHssl MHBECTULMM Ha HM3MEHEHHE KamuTala ¥ yMHOXas obe wactm Ha K/K |
IIOJIy4YUM
K K
S=——.
K'Y
Bropoe BbIpakeHue B IpaBOM YacTH — ATO KAOUTAJIOEMKOCTb BBIIIYCKa, U OHO IIO
OPENONI0KEHUI0 PaBHO TOCTOSHHOW V. IIpM HEM3MEHHbIX Hponopuusx (aKkTOpoB
IIPOM3BOJICTBA, IOJIHAS 3aHATOCTb KalMUTajla M TPyJda MOXKET COXPaHATbCS, €CIUM U TOT U

. K
Jpyroi pacTyT OJHUM TeMIOM. TakuM oOpa3oMm, TEMII pOCTa 3araca KamuTajia K JOJKEH

PaBHATBCSA TEMIy pocta pabodeil cuibl, N. JlenaeM MoACTaHOBKY M IOJydaeM: S = Nv, 4TO
SIBJISIETCS YCJIOBHEM PABHOBECHOT'O POCTA C MOJHOM 3aHATOCTHIO 0 Xappoay u omapy.

[Tpennonoxum, yto S> Nv. B 3TOM ciydae 3amac xamurana pacTeT OblcTpee,
4eM TpyJ (3KOHOMHUKA ¢ M30BITOYHBIMU COEpPEKEHHUSAMM), U IPU HEU3MEHHBIX IPONOPLUAX
(GakTOpOB NPOU3BOACTBA B 3KOHOMHUKE oOpasyercs nepuuut tpyaa. Ecim HaobGopor, TO
BO3HHUKHET Oe3padoTuia. Tonbko mpu S = Nv 06a pakTopa MOTYT OBITh MOJHOCTHIO 3aHATHIMHU.

[IpoGiema B TOM, yTO B Mojaenu Xapponaa u Jlomapa mepemeHHbIe S,N U V
ABJISIIOTCSL  9K30T€HHBIMU  (HE3aBUCUMBIMH) U (UKCUPOBAHHBIMM. OTO O3HA4YaeT, YTo
BBITNIOJIHEHHE YCIIOBHUSI PAaBHOBECHOI'O POCTA HACTYIUT TOJIBKO B MCKJIIOYMTEIBLHOM citydae. B
YaCTHOCTH, CTAllMOHAPHBIE YPOBHM 3aHATOCTH TpyJa M KaluTajga MO MX IMPEaNoJOKEHHIO
JOJDKHBI OBITH BECbMa PEAKMMH, HAa CaMOM JK€ JeJIe OHM BCTPEYAIOTCS JOBOJIBHO YacTo.
3Ha4yuT, XOTs Obl OJJHA BEJIMYMHA W3 S,N U V JOJDKHA MEHATHCS 10 BBIIOJIHEHUS PABEHCTBA,
71100 SKOHOMUKY HY>KHO KaK-TO MPUOJINKAT K BBIITOJHEHHUIO YCIOBHS PABHOBECHS.

22.1.2. Moaeab pocta Conoy

Kak 3ametnn Conoy, eciau Obl KIaCCHYECKUX 3KOHOMHCTOB CIPOCHIIM, YTO U3
S,N ¥ v MEHseTCs HOT€HHO, OHH, BEPOSTHO, BbIOpasin OBl N, TeMn pocTa Hacenenus. Cienys
Teopun ManbTyca, OHM MOKa3aIu Obl, 4TO €Ca S > Nv, TO PEIKOCTh TpyJia Besia Obl K POCTY
JIOXOJI0B PabOUMX M POCTY POXKAAEMOCTH, a IpU S < NV U3OBITOUHBIN TPYyJ COKpaian Obl
JOXOJIbl U YpPOBEHb pokaaemMocTd. B mo0om ciywyae, N u3MeHsuiach Obl Tak, YTOOBI
obecreuuTs S = Nv.

C npyro#t CTOPOHBI, MPHUCIOCOOJIECHUE MOTJO OBl MATH 32 CUET W3MEHEHUS
coepexxennit. Hampumep, mpeanoiaokuM, 4TO MpeesibHas CKIOHHOCTh K COEpEeXeHHIO OT
JI0X0J1a KaluTaia MPEeBBIIIAeT MPeesibHy0 CKJIOHHOCTh K COEpeXEeHUI0 OT J0Xoda Tpyla. B
NepuoJIbl HU3KUX cOepexeHni NeUIUT KanuTajla BeleT K POCTy J0X0Ja Kanuraia u 6oiee
BBICOKOI COBOKYITHOM HOpME COepeKEHUH, ABUTAS IKOHOMHKY K PAaBHOBECHIO.

C mnomomrpio Mozenu Coiloy MOXKHO TIOKa3aTh KakK KpaTKOCPOYHBIN (10
JOCTHKEHHS JIOJITOCPOYHOTO PAaBHOBECHS, XapaKTEPU3yEeMOro Kak CTAllMOHAPHBIA BBIMYCK),
TaK U JOJITOCPOYHBIN 3KOHOMHUYECKHUH POCT (POCT CTALlMOHAPHOTO BBIITYCKA).



[Tpennoxenue TtoBapoB  Coyioy  ONUCHIBAET C MOMOUIbIO  NPOU3BOACTBEHHOMN
¢bynkun. [IpousBoacTBeHHas (PyHKIHS TMOKa3bIBa€T 3aBHUCHUMOCTH BBITyCKa OT (PaKTOPOB
IIPOU3BO/ICTBA!

Y =F(K,L) ,rme Y - Boimyck, K - 3anac kanurana, L - 4ucieHHOCTh paOOTHUKOB (HIIH
KOJIN4eCTBO pabouero BpeMeHH) , F - pyHKIMOHANBbHAS 3aBUCIMOCTb.

[TpousBoacTBeHHas (GyHKIUS 00IagaeT CBOWCTBOM TMOCTOSHHOW OTAa4d OT
macmraba: zY=F(zK, zL) nns moboro z>0. 3to o3Hadaer, 4To 00BEM MPOU3BOJACTBA Ha 1
pabouero 3aBUCHUT TOJIBKO OT KOJMUYECTBA KamuTana, npuxoasuerocs Ha 1 pabouero. [Ipumem
z=1/L, Torma Y/L=F(K/L,1). 3mecp y=Y/L - Bwimyck Ha 1 pabGornuka, k=K/L -
KaluTaaoBoopykeHHOCTh 1 pabdotHuka, y=f(k)=F(K,1) - npousBoacTBeHHast PyHKIIHS.

Ha puc. 22.2. u3o6paxena npoussoacteennas ¢pynknus f(k). ITo mepe Bo3pactanus k
KpHBasi NPOU3BOACTBEHHOW (YHKIMM  CTAaHOBUTCS Oojiee MOJOroi, Tak Kak C pPOCTOM
KaIluTajI0BOOPYKEHHOCTHU peeibHbIi npoayKT kanutaia (MPK) yObiBaerT.

Beimyck Ha 1 paboTHuKa

y fik)
MPK

k

> Kanuran Ha 1 paboTHUKA
Puc.22.2. BI:IHyCK n Hpe}ICJ'ILHHﬁ NOPOAYKT KalliuTajla B MOACIIN COJ'on

Cnpoc Ha TOBapbl M yciayrd B Mojaenu pocta Conoy MNpenbsBiIsSieTcs CO CTOPOHBI
noTpeduTeneii 1 UHBECTOPOB: y=C+i,

r7e ¢ - moTpebieHue Ha 1 paboTHUKa, 1 - ”HBECTHIIMH Ha 1 paboTHUKA

Ilycte s - HopMma cOepexennit, 0<s<l,rorma c=(1-s)y. IloTpebnenue
npornopiuoHansHo noxoxy. IloncraBmsist 3nadenwe ¢, momyunMm: y=(l-s)y+i. Ilocme
npeoOpazoBanus i=sy=sf(k). DTo ypaBHCHHE IIOKa3bIBa€T, YTO WHBECTUIIMH TaKKe
MPOMOPLIUOHAIBHBI TOXOY .

BrisicHuB, uTO mpeAcTaBiSIOT cOOOM CIpPOC W MPEAIOKEHUE B MOJIEIHU POCTa
Conoy, MO’KHO TPOaHaAIM3UPOBATh, KaK HAKOIICHUE KamuTala 00ecreunBaeT SKOHOMUYECKUN
poct. st aTOoro TpebyeTrcsi ydyecTb aMOpPTH3aIMIO, TOCKOJIbKY OHA BIIMSET Ha M3MEHEHHE
3aracoB KamuTaa.

[Tycth O - HOpMa BBIOBITHS, U KOJMUYECTBO KaMUTala, KOTOPOE BHIOBIBAET KaXKIBIHN IO/,
coctapinsier Ok. BrnusHue nHBeCTUIIMI M BBHIOBITHS Ha 3amachl KanuTaja MOXKHO BBIPA3UTh C
MOMOIIbIO YPaBHEHUSI:

Ak=i-0k, nmu Ak=sf(k)-ok.

Puc.22.3. moxa3piBaeT WHBECTHIIMU W BBIOBITHE IS PA3UYHBIX ypOBHEU
KallUTaJIOBOOPYKEHHOCTH K. Yem BbIlIE KalmMTalIOBOOPY)KEHHOCTb, TEM BbIIIE 00bEM
npousBojcTBa f(k) u uaBectunuu sf(k). Onnako, yem Gosblle 3amackl Kanuraia, TeM OOoJbIIe
Y BEJIMYMHA BHIOBITHSL.



HNuBecTunuu
U BBIOBITHE

I*=8k*

sf(k)
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k
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Puc. 22.3. CranronapHblii 3anac KanuTana
Touxka nepeceveHust k* SIBIISICTCS €/IMHCTBEHHBIM YpOBHEM

KaIlMTAJIOBOOPYKEHHOCTH, NMPH KOTOPOM OOBEM WHBECTHLMI paBeH amoptusamuu: AK =
sf(k)-ok = 0.

Takoe 3Hauenne k* Ha3pIBaIOT CTallMOHApHBIM 3allaCoOM KalluTalla, TO €CTb
TaKUM 3aracoM, Mpu KOTOPOM 3KOHOMHMKA JOJIroe BpeMsi OyleT HaXOAMUTHCS B PAaBHOBECHH
npu MOJTHOM 3aHATOCTH M MCIIOJIF30BAHUM 3aIllacOB KaITMTala. ﬂeﬁCTBI/ITeJ'IBHO JIX DKOHOMHKA
Joaroe Bpemsi OyneT HaxoOUThcd MUMEHHO B 3TOi Touke? [lycTh KamuTamoBOOPY>KEHHOCTb
paBHa k1, Toraa o6bem cOepekeHuit Oy1eT MPEeBbIIaTh KPUTUYECKYIO BETUUNHY UHBECTUILIUH,
U B DKOHOMHUKE OyJeT NpOMCXOJUTh YyBEJIMYEHHE 3armaca Kamuraja. TakuMm o0pazom,
MMPOUCXOOUT ABUIKCHHUE K TOYKEC k*, IIpru 3TOM n30BITOK KaIluTalia IMPUBOJUT K CHHIKXCHHUIO
IPOLIEHTHON CTAaBKH, U MPEJNPUHUMATENIN UCIOJIb3YIOT KOMOUHAIMIO (AKTOPOB C OOJIBIIMM
KOJINYECTBOM Kalimuralia. Ecmn XKE 3KOHOMHKA HaxXoauTcCs B CUTyaluu, Koraga
KallUTaJIOBOOPYKEHHOCTh paBHa kp, TO i TOAAEpKaHHsS IOCTOSHHOIO  YpPOBHS
KaIMTaJIOBOOPYKEHHOCTH KaXXJJ0ro paboTHHKa cOepexeHuil OyJeT HeJoCTaBaTh, U OH OyaeT
CHIDKAThCsl 10 ypoBHS k*. B sKOHOMHKE 4YacTh TpyIOCIIOCOOHOTO HAaceleHHsl CTaHOBHUTCS
0e3paboTHOM, OJHAKO JTO TPUBOJUT K CHH)KCHUIO YPOBHS 3apa0OTHOW TUIATHI, H
HOpeANpUHUMATENN NEePexoAsT K Apyro KoMOMHAIMM (PakTOpoB ¢ OOJBIIUM KOJUYECTBOM
TpyAa.



BriOsITHE T
WHBECTULIUU
s, f(k)
s; f(k)
I
k
ky* ko* Puc. 22.4. Pocr

HOPMBI cOepeKeHH

Mogens Cosioy NOKa3bIBaeT, 4YTO BEJIUYMHY CTAllMOHAPHOIO 3amaca KamuTajia
omnpezenser HopMa coepexeHuil. Yem Bbllle HOpMa COEpPEKEHUMN, TEM BBILIE CTALlMOHAPHBIN
3amac Kamurania M, CJIeI0OBaTeNIbHO, BBITYCK. (CM. puc. 22.4).

Poct HOpMBI cOepekeHnit 03HadaeT, yTo PpyHKUIUA cOepexeHuil casuraercs Beepx. B
TOYKE MPEKHEr0 CTAIlMOHAPHOI'O COCTOSHHS MHBECTULUHM OyAyT OOJbIle BHIOBITHA. 3amackl
KanuTaia OyIyT pacTH, MOKa SKOHOMHKA HE JOCTHTHET HOBOTO CTAIIMOHAPHOTO COCTOSTHHS.

YpoBeHb  KalUTaJOBOOPYKEHHOCTH,  OOECleuMBAIOUIMM  HauOOJbIIUH  00BEM
notpeOseHus, HaspiBaeTcs ypoBHeM 3osortoro mpasmia (Phelps, 1961). CraumonapHsiii
YpPOBEHb TOTPEOJIEHUS] €CThb pPAa3HMLA MEXIy BBITYCKOM M BbIOBITHEM KamuTajla B
CTAIMOHAPHOM COCTOSIHUH:

c* = f(k*)-ok*.

[IpousBoacTBO
U BBIOBITHE
B CTallnoHap-
HOM COCTQsI- ok*
HUA
f(k*)
C**
k*
Jex* CranuonapHas

KalmuTajJoBOOPYKEHHOCTh
Puc. 22.5. CraroHapHbIi YPOBEHB IMMOTPEOJICHHS 110 30JI0TOMY ITPaBHUITY.

Puc. 22.5. moka3piBaeT, 4YTO CYyIIECTBYET €JIMHCTBEHHBIH YPOBEHBb
KaIllUTaJIOBOOPYKEHHOCTH, NPU KOTOPOM JAyIIeBOE MOTpeOJCHHE IOCTUTaeT MakcuMyMma -
ypoBeHb 3oiioToro npasuia k**. Ha 3ToM ypoBHe UMCTBINA MpeeNbHbI NPOAYKT KamuTania
paBeH Temiy npupocta npousBoactsa: MPK=06, uiu ~ MPK-6=0.

OueHb peKo CTAllMOHAPHOE COCTOSTHUE YKOHOMHKHU TOW MO0 MHOM CTpaHbI B
TOYHOCTH COOTBETCTBYET 30510TOMY IpaBuiy. [TycTs s3xoHOMMKaA 06J1a1aeT 3aacoM KamuTasia
OonpmuM, yeM 1o 30J0TOMY HpaBuily. B 3ToM ciyudae cieayeT NpOBOJIUTH TOJMUTHKY,
HalpaBJIEHHYI0 HA CHWXKEHHUE HOPMbI cOepeXeHui, ¢ TeM 4TOObl YMEHBIIUTh CTAllMOHAPHBIN
YPOBEHb 3araca KamnuTaia. Y MEHBIICHHE HOPMBI COSpEKEHU BBI30OBET POCT MOTPEOIICHUS U
CHIDKEHHE MHBECTUIIMNA. B HOBOM cTalMOHapHOM COCTOSIHUM YPOBEHb MOTPEOIECHNUS BbIIIE MO
CPAaBHEHMIO C HAYaJIbHBIM COCTOSIHUEM.



Ecny HavanpHas KanUTaIOBOOPYKEHHOCTh HIKE, YeM IO 30J0TOMY IPaBUIY,
TO TpeOyercs MOJUTHKA, YBEIMYMBAIOIIAs HOPMY cOepexeHuil. YBeIMueHHE HOPMBI
cOepexeHU BBI30OBET NaJCHHUE MOTpediieHus W pocT uHBecTHIMM. [lo mepe yBennueHUs
3aracoB KamuTajga pacTyT MPOU3BOACTBO, NOTpeOieHne, HHBECTULIMHU. TakuM o0pa3om, JIHIIb
CHU3UB MOTpeOJIEHNE B HACTOSIIEM, MO>KHO MOBBICUTH €TI0 B Oy IyIlIEM.

OueHKr COCTOSIHMS Pa3IMYHbIX YKOHOMHUK MOKa3bIBalOT, YTO YPOBEHb 3aIlacoB
KanuTana B 3TUX SKOHOMHUKAX ropa3zio HWke ypoBHs 30J10TOro npasuia. YToObl ero 10CTHYb,
TpeOyercss yBEIMYCHHE WHBECTULUM, a 3HAYMUT, CHIKEHHE NOTPEOJICHUS HBIHEIIHETo
ITOKOJICHMUS.

CyMMupys BbIILIECKAa3aHHOE, IPUXOJUM K BBIBOJY, YTO HAaKOIUIEHUE KalluTasa
npuOIMKAaeT S3KOHOMUKY K CTAalMOHAPHOMY COCTOSIHMIO, NP KOTOPOM 3alachl KamuTajga U
00BbEM MPOU3BOJICTBA MOCTOSHHBI. [l 00BACHEHHS HEMTPEPHIBHOTO S3KOHOMHYECKOTO pOCTa B

monenb Conoy TpeOyercss BKIIOUHTH JBa Jpyrux (akropa - pOCT HaceleHus u
TEXHOJIOTMYECKHH ITporpecc.
Poct YHUCJIEHHOCTH pabOTHUKOB BEJIET K COKpALEHUIO

KaIllUTaJIOBOOPYKEHHOCTU. CTallMOHAPHBIM 3arac KanuTaiaa OyJeT pH yCIOBUU:
Ak=i - 8K - nk, nin
Ak=sf(k)-(6+n)k, rae n- Temm pocta HaceIeHUSI.
B cranmonapHoMm coctosiHuu 1o 3oigoromy npaswry MPK -6 =n.
Crpanbl ¢ 0oiee BBICOKMMH TEMIAMH pPOCTa HAaceleHUs OyIyT HUMETh MEHBIIYIO
KaIlUTaJIOBOOPYKEHHOCTb, 1 COOTBETCTBEHHO, O0JIee HU3KUE TOXO/IBI.
TexHonoruueckuil nporpecc OyJneM MOHUMATh Kak NmpupocT 3ddexkTuBHOCTH
Tpyaa (00beM MPOM3BOICTBA BO3PACTACT TaK, KaK €CJIM Obl BBIpOCia paboyasi CHiia).
CranuoHapHBIi 3amac Kanuraia JOCTUTaeTCsl IPU YCIOBUHU:
Ak=sf(k)-(6+tn+g)k, rame g- TeMI TEXHOJIOTHYECKOTO IMporpecca.
B cranmonapaom cocrostHuu 1o 3omnotomy npaswity MPK = 6 + n + g, Toraa uyucTblit
npenensHplid mpoaykT kamurtana (MPK-8) paBen temmy mpupocTta o0beMa MPOU3BOANMON
POy KIIHH: MPK-6=n+g.

Takum 00pa3oM, eOuHCmEEeHHBIM UCMOYHUKOM CHAOUNBHOZ0 pOCmA
onazococmoanusn, m.e. 00xo00a Ha Oyuly Hacenenusa, ¢ mooeau Conoy saensemcs
mexHo02uYecKull npozpecc.

TexHoI0rMuecKuil mporpecc MoxeT ObITh
e 0oO0medaxkTopHbIM;

e  (haKTOpHBIM;
®  (haKTOPOMHTEHCUBHBIM.

O61medaxkTopHbIT TEXHOJIOTMYECKUI rporpecc PaBHOMEPHO MTOBBIIIAET
NPOM3BOJIUTENBHOCT,  BCEX  (aKTOPOB  IMPOM3BOACTBA, (HAKTOPHBIA  O3HAYAET, UTO
MIPOM3BOJUTENBHOCTh OJHOTO U3 (akTOopoB pacteT ObicTpee. DaKTOPOMHTEHCUBHBIN
TEXHOJIOTUYECKUH TpOrpecc BCTpEUaeTcss B TOM CiIydae, €clu IpeiokKeHue QaxTopa
MIPOM3BOJCTBA, HANpHUMeEp KamuTajga, HeoJHOpoaAHO. HoBble mnokojeHUs MamuH Oojee
IIPOM3BOJUTENBHBI, YEM CTapble, HO U T€ U JAPYTUE€ COCYIIECTBYIOT 3HAUUTEIBHOE BpPEMS B
npousBojacTse. [logpoduee cm. [punoxenune «Poct no Comoy»

22.1.3 Mopejiu 3HA0TeHHOI 0 pocTa

[TockonmbKy Heokitaccudeckass Mojenb pocta Cojoy XapakTepuzyercs yObIBaroIie
OTJIa4eil OT KamuTalla, TO TOCIe JOCTYKCHUS CTAI[MOHAPHOTO 3araca Karmurajia HeoOX0IuMO
HEKOE DSK30TCHHOE BO3JCHCTBHE (HANPUMEp, TEXHOJIOTMYECKHU IMPOTpecc), 3acTaBIISIONICE
I/IHBCCTI/IpOBaTL 60J'II)HI€. HO JOIIOJTHUTCIBbHBIC MHBECTUIIMH, BO3HUKAIOIIIUEC C B03paCTaHI/ICM
NpeJeILHOTO TIPOJYKTa KaluTalla, MOTYT TIOSBUTBCS M M3-32 HEKOTOPBIX DHJIOTCHHBIX
(dakTopoB, HEYITCHHBIX B Moieu Coloy.



Mooenb ¢ nocmosnnol omoayei Ha pusuyeckull KanumaJ
Crnenys Pomepy, mpeanonoxuM, 4To 6arogaps CylieCTBOBaHUIO SKCTEPHAIUN
B MIPOM3BOJICTBEHHOW (DYHKIMH, JOXOJ Ha AYIIy 3aBHCHT HE TOJIGKO OT 3amaca KamuTajla Ha
JyIIIy, HO ¥ OT BCETO 3araca KanuTaia B 3koHomuke (P.Romer, 1986).
Toraga KamuTanoOBOOPYKEHHOCTh (3amac KamuTajga Ha Jylly) B 3KOHOMHUKE
OyJeT U3MEHSTHCS 110 YPaBHEHUIO

Ak, = f(k,,K,)—c, —nk,
f(k,K)=k*K”

Jomyctum 4to Temr pocrta HaceneHus paBeH 0, u GUpPMBI MPUHUMAIOT PEUICHHUS 00
MHBECTUIUAX HAa KOHKYPEHTHBIX pbIHKaX ()akTOpOB MPOU3BOJICTBA (T.e. NMpPUHUMAs 3arac
KaIruTaja B 9KOHOMHUKE KaK JIaHHBIN).

[Tpennonoxum Juist IPOCTOTHI, YTO BBIOBbITHE KanuTana paBHO 0. ITockonbky,
BCE€ MHMBHIYYMBI PEUIAIOT OJIHY U TY K€ MPoOIeMy MaKCUMHU3AIIH, MBI MOXXEM 3aMEHUTh

k na NK, roe N — unciaeHHOCTh HacelleHHs.

3amac kanurana Toraa OyaeT H3MEHATHCS

Ak =K“7"N” —¢

Ecimu a+y<1, to, kak B Mmozaenu Coioy, OyJeT cyllecTBOBAaTh CTAllMOHAPHBIN
3amac Kanurajia Ha JTyIly, IIOCKOJIBKY cOepeskeHns OyIyT pacTy MeJICHHEE, YeM YHCICHHOCTh
HaceneHna. KanuTanoBoopyKEeHHOCTh OyJeT pacTd J0 PaBEHCTBA TEMIIA POCTAa COBOKYITHBIX
cOepeXeHu TeMITy pocTa HaCeJICHHS.

Ecnmu o+y=1, To crammoHapHOro 3amaca KamuTajla HE CYIIECTBYEeT U
KaIllUTaJIOBOOPYKEHHOCTh Oy/leT BO3pacTaTh IOCTOSHHBIM TEMIIOM, CTAallMOHApHAs CTaBKa
IPOILIEHTA MPHU TOM OyJEeT BbIIIE CTaBKU MEXBPEMEHHBIX NpeAanodyreHuil. CoOOTBETCTBEHHO
WHIUBUAYYMBl OyIyT NpPEANOYHTaTh WHBECTHPOBATH B JONOJHHUTENBHBIH (HU3HYESCKHA
KaIluTaJl U BBIITYCK OyAeT pacTu 6e3 OrpaHMYCHHH.

[Ipu BBeneHUM MPONMOPLUMOHATBLHOTO Hajora (0e3 Bo3BpaTa HaJIOTOBBIX
NOCTYIIJICHUH HACEJICHUIO) POCT BBIMYCKa, MOTPEOJICHUS M KaluTana 3aMeiisieTcs u3-3a oomee
HU3KHAX CTUMYJOB K pocTy (pm3mueckoro kanutana. B momenmn Comoy momoOHOE BBeIeHHE
HAJIOTOB OTPA3MWJIOCh Obl HA YPOBHE CTAI[MOHAPHOTO 3araca KaluTajia, HO He Ha TeMIIe pocTa.

Moodenb ¢ uenoseyeckum Kanumaiom

[Ipenpinymias MozeNb Npearnoaraia, YTo MOCTOsSHHAs 0T/Aa4ya OT (PU3UUECKOro
KalliTajga TEeHEPUPYET MAOJITOCPOYHBI HSKOHOMHMUecKHid pocT. C  Opyrod CTOPOHBI,
JOJTOCPOYHBIA POCT BBITYCKAa HAa YLy  MOXET BBI3BIBATHCS BO3pAacTaHHEM 3araca
YeJIOBEYECKOT0 KaluTala, CIIOCOOHOTO YBEIUYUTh NPEACNIbHYI0 IPOU3BOAUTENBHOCTD
CYNIECTBYIOMIETO 3amaca (PU3UIECKOTO KaluTalla, BhI3bIBAs JAITBHEHIIINA POCT MHBECTUITUN U
3araca Kanurasia.

Cnenys VY3aBa m Jlykacy, mpenmonoxxuMm, 4to cymiecTByeT Ni oIMHaKOBBIX
paboTHHUKOB, ¢ ypoBHeM kBanudukammu hy(Uzawa,1965, Lucas, 1988) Beimyck 3aBuCHT OT
BCEro 3amaca (pU3u4ecKoro M 4eJI0BEYECKOro Kamnuraja, BOBJIEUEHHOTO0 B POU3BOACTBO. Jlis
(¢U3MUecKOro Kamurana 3TO BECh KamuTajl, a JJs 4YeJOBEYECKOro — 4acTb, Apyras 4acTb
BOBJIEUEHA B IPOM3BOJCTBO CaMOro YEJOBEUECKOro KamuTaja. TakuM oOpas3om,
NPOM3BOJICTBEHHAs! (D)YHKIIMS BBIITyCKa IPUHUMAET BUT

Yt = F(Kt’utNtht)’

rae Ug — dacTh JHA, KOTOPYIO TpyJA TPATMT Ha MPOM3BOACTBO BBINYCKa, a
MMPONU3BOACTBCHHAA q)yHKHI/Iﬂ YeJI0BEUECKOr0 KalmTana UMeeT JUHCHHBIN BH T
Ah, = x(@1-u))h,.

JluHeHOCT,  TIPOM3BOACTBEHHON  (YHKIMH  YEJOBEYECKOTO  KamuTalia
CYHICCTBCHHA, IMOCKOJIBKY ITOKAa3bIBACT, YTO MOCTOSHHBIN OG'LGM BPCMCHU Sana‘IeHHBIfI Ha
oOydeHre oOecreynBaeT MOCTOSIHHBIA TEMI HaKOIUIEHHUS dYelloBeueckoro kamurtana. Ecmum
oT/a4a OT MOCJEIYIONIer0o OOy4YeHHs SBIISCTCS YOBIBAIOIICH, TO B HEKHA MOMEHT, KOTJa



0TJa4a OT JIOTIOJTHUTEIFHOTO BPEMEHU Ha 0OydeHUe HEOCTaTOYHA, YTOOBl KOMIIEHCHPOBATH

HOTEPHU BBIITYCKa, UHBECTULIMU B YEJIOBEUECKUI KalUTal MIPEeKpaTsITCS.

CoBoKynHasi IMOJIE3HOCTh OT MOTPEOJIEHHs BKIIOYAaeT B ce0s IOJIE3HOCTh

TEKYILEro NoTpedaeHUs, MOJIE3HOCTh OT HAKOIICHHS (PU3MYECKOTr0 KaluTaja U MOoJIe3HOCTh OT

HAKOIIJICHUS Y€JIOBEYECKOT0 KarmuTaa.

Moenp MoKa3bIBaeT JBa BOZMOKHBIX BapUaHTa:

e b0 cranmonapuoro 3amnaca K, Y, ¢, h He cymectByeT (eciu npeaeabHas MOJIe3HOCTh OT
HAKOIIJICHHS YEeJIOBEYECKOT0 KanuTajia paBHa HYJIO);

e u00 eciaM CTalMOHApHOE COCTOSIHME CYLIECTBYeT (IIpM paBEHCTBE MPEesIbHON
MOJIE3HOCTH OT HAKOIUICHHS (PU3MYECKOT0 M YEJIOBEYECKOTO KamuTaja), TO TaKoe
BO3MOKHO JIMIIb NPH YCJIOBHM, YTO OTJadya OT 4YEJOBEUECKOrO KaluTaja IPEBBIIIAET
HOPMY MEXBpPEMEHHOIO MpPEANOYTEeHUs, M NOoTpeblieHne Ha JAylly BO3pacTaer
MOCTOSTHHBIM TE€MIIOM TIPH JOJITOCPOYHOM PaBHOBECHH. TOr/a W BBHITYCK, M (PU3UICCKUI
KaluTajl BO3pACTalOT C TEM K€ MOCTOSHHBIM TemrnoM. CTaBka MPOLEHTAa YCTOWYHMBO
NPEBHIIACT HOPMY MEXBPEMEHHOTO MPEANOYTCHUS, W WHAWBHIYYMBI COXPAHSIOT
JKeJlaHHe HaKaIuIMBaTh (PU3MUECKUI KamuTall.

Kak u B mogenu Coioy, oTHoLIeHHE (PU3NYECKOTO KanuTaia K 3pPeKTuBHOMY

TPYAY OCTUTAET CBOETO CTAllMOHAPHOI'O COCTOSIHUS, HO T.K. 3((EeKTUBHBIN TPYJ BO3pacTaeT

JUHEMHO C pOCTOM 3araca YeJOBEYECKOro KamuTana, (U3MYecKuid KamuTal Ha Jylry

HaCeJICHUs MPOJIOJKAET BO3pacTaTh, YBEIUUMBAs TEM CaMbIM BBIIYCK Ha AYIIy HAcEJlCHHs.

[TockonbKy TeMIT pocTa SIBHO 3aBHCHT OT Y, MapameTpa, MOKa3bIBAIOIIETO IMPOTYKTHBHOCTD

CEKTOpa, IPOU3BOMALIETO YEJIOBEUECKUH KamuTaja, IOJUTHKA IPaBUTEIbCTBA, Jelarolas

CeKTOp 0Opa3oBaHus OosIee MPOTYKTUBHBIM, HEMOCPEICTBEHHO MOBBILIAET TEMIT POCTA JJOXOa

Ha JIyIllly HaceJICHUs B CTpaHe.

22.1.4. DMnupuyecKoe YCTAHOBJIEHHE 1eTEPMHHAHTOB IKOHOMHYECKOI0 PocTa
OMIIUPUYECKH YCTAaHOBJIEHO BO3ACUCTBHE Ha SKOHOMMYECKHH pOCT psaa
dakropoB. MX yCIOBHO MOXHO OOBEOIUHUTH B TpPU TPYNIBL: HCXOJHBIE YCIIOBUS,
MaKpOIKOHOMHYECKAs! MTOJINTHKA, BHEIITHUE CHJIBI.
|. Ucxonubie ycioBusl.
K Hum otHOCATCA:

a) UICXOHBIN ypoBeHb BBIT;

0) oxugaemasi poOJKUTEIbHOCTD KU3HU;

B) 00bEM IMOTYYEHHOTO 00pa30BaHMS.

OcHOBHBIE 3aKOHOMEPHOCTH UX BIIUSHUS CIIETYIOIINE.

[Tpu Gonee HU3KOM HayalbHOM ypoBHe cpenHenymeBoro BBII mpoucxomut Gonee
OBICTPBI POCT (HO TOJIBKO MpHU YCIOBUHM, YTO OCTajJbHbIE OOBACHAIOIINE IEPEMEHHbIE
COXPAHSIIOT MOCTOSIHHBIE 3HAUCHU).

OxwunaeMas MpOJOJIKUTENBHOCTD JKU3HU MMEET CUIIbHYIO IOJIOXKHUTEIbHYIO CBS3b C
TEMIIAaMU pOCTa, T.K. OHA CIY)KUT HHAUKATOPOM M Ui BCEX OCTAJIbHBIX KaueCTBEHHBIX
XapaKTEPUCTHK (PYHKIIMOHUPOBAHHS OOIIIECTBA.

O0beM mMoONMy4eHHOro 00pa3zoBaHusl (CpeJHEe YHCIO JIeT CPEIHEro U BBICIIETO
0o0pa30oBaHMs) CYIIECTBEHHO CBSI3aH C NOCIEAYIOLIIMMHU IIOKa3aTel MU SKOHOMHMYECKOIO
pocta. IlpoAomKUTEeIHHOCT, MOJYYEHHOTO HauyadbHOrO 00pa3oBaHUS MPAKTHUECKH HE
OKAa3bIBACT BIIMSHUS HA TEMITbI POCTA.

I1. MakposkOHOMUYECKAsI TIOJTUTHKA.

K makposkoHOMHYECKUM (paKTOpaM OTHOCSTCS:

a) YpOBEHb UHDIAINY;

0) OroKeTHBIN AeuIunT;

B) TOCYJIapCTBEHHOE MOTPEOIICHHE;

T') BBIUTPBILI IpU 0OMEHE BaIIOT Ha YEPHOM PBIHKE.



Pactymue ypoBeHb uHOuAIMH ¥ AeHUIMT OFOJPKETa OKa3bIBAIOT OTPHUIATEILHOE
BO3JICiiCTBHE HA SKOHOMUYECKHUI POCT.

VYBenuueHue nonu rocyaapctBeHHoro norpedsenuss B BBII (3a BbIueTOM BOEHHBIX
PacXo/I0B U pacxoJ0B Ha 00pa30BaHUE) BHI3BIBACT MaICHUE TEMIIOB YKOHOMUYECKOTO POCTa.

BhIMrpsIl npyu BaJrOTHOM 0OMEHE Ha YEPHOM PBHIHKE OOPATHO CBSI3aH C POCTOM. DTOT
BBIUTPBIII PAaBEH HYJIIO JUISl CTPaH, I'/Ie HET OTPaHUYCHHUI Ha BAJIIOTHBIE KyPCHI.

I11. BHeuHue cuibl.

K BHEUIHUM cuitaMm yCIIOBHO MOYKHO OTHECTH:

a) HopMy (GEepTHIBHOCTH;

0) yci0BHUs BHEILIHEH TOPTOBIIH.

Poct ypoBHSI poskjaeMOCTH B COOTBETCTBHH C Tpenckazanusmu Mojenu Conoy-CeaHa
¥ OHAOTEHHBIX MOJEJeHd pocTa CBS3aH  CO CpPaBHHUTEIBHO OoJiee HU3KHM TEMIIOM
HKOHOMHYECKOTO POCTa Ha IyUIy HAaceJeHHs. YIIydlIeHHWE YCIOBHUH TOProBiu (pOCT IeH
OKCIIOPTHBIX TOBAapOB IO OTHOMIICHHIO K IICHAM HMMIIOPTHBIX) YCTOWYHMBO KOPPEIUPYET C
BO3PAaCTaHHEM TEMIIa SKOHOMUYECKOTO pOCTa.

[IpoBepka SMIHUPHYECKOH CBSA3M MEXKAYy OOBEMOM HHBECTHUIIMH H POCTOM
BBIITYCKa HE JIA€T CTATHCTHYCCKH YCTOMYMBBIX U JJOCTOBEPHBIX OLICHOK. B psijie uccnenoBanuii
(Barro, Sala-i-Martin, 1995) oOHnapyxeHa cinabasi oOpaTHasi CBsi3b, T.€. POCT BBIIIyCKa
CTUMYJIMpPYeT TpPUTOK HWHBECTHIHMH, B Apyrux padorax ( Feldstein, Horioka, 1980)
oOHapy»keHa MpsiMasi CBSI3b MEXKIY COCPEIKSHUSAMU, MHBECTHLIUSMH U BBIITYCKOM, HO JIMIIb JUIS
rpynnsl ctpad (OOCP).

22.2. IloauTHYecKasi IKOHOMHS IKOHOMHYECKOI0 pocTa

B nocneaHre HECKOIBKO JIET 001acTIMH Hanboee aKTUBHBIX SKOHOMHYECKHX
UCCIIeIOBaHU ObUIM TEOpHsi SKOHOMHYECKOTO POCTa M TMOJUTHYECKas SKOHOMHS pocTta. B
JUTEpaType MO TeOopuU pocTa ( BKIOYAsS W HOBBIC TEOPUHU DHIOTCHHOTO POCTA) IS
onpezaeneHus: (akTOpoB, OKA3bIBAIOIINX HAMOOJbIIEe BO3ACHCTBHE HA YKOHOMUYECKHH POCT,
AHATM3UPYIOTCS  (DAKTOPBI: ypOBEHb O0Opa30BaHUs, CTCNCHb OTKPHITOCTH JKOHOMUKH,
pPa3BUTOCTh HH(PPACTPYKTYpPHI, O0BEM TOCYJApPCTBEHHBIX pacxoaoB. BriOop cTpareruu
paBBI/ITI/ISI 3KOHOMUKHN B IIOJIUTOKOHOMHYCCKUX MOICIISX OCYIIIGCTBJ'ISIeTCﬂ HC CTOJIBKO B
COOTBETCTBUU C HAYYHBIMU HCCIEIOBAHUSAMHU, CKOJIBKO B PE3yJIbTaTe MOTUTHUECKON OOPHOBI B
paMKax CyIIeCTBYIOLIEH MHCTUTYIIMOHAIBHON CTPYKTYphI OOIIECTBA.

22.2.1. JlemoKpaTusi M IKOHOMHUYECKUIi pPOCT

Jlng orBera Ha BONpPOC, I/I€ BBILIE TEMI 3KOHOMHYECKOIO pOCTa: B
JEMOKPAaTUYECKUX CTpaHaX WJIM B CTpaHaX C JAUKTaTypod, HEOOXOAMMO pas3inyaTh [1Ba
B3aMMOCBS3aHHBIX ONpEENICHUs AeMOKpaThu. llepBoe U3 HUX omnpeaenser I1eMOKpPaTHIO Kak
OOLIECTBEHHYIO CHCTEMY C PEryJSpPHBIMU, CBOOOJHBIMH, MHOTOMApPTUUHBIMU BBIOOpaMHU.
Bropoe nemaer akimeHT Ha o00beMe TPaXIAHCKMX M SKOHOMHUYECKHX  CBOOO],
MIPEIOCTABIIIEMbIX HACEJIEHUIO CTpaHbl. DTH JiBa ONpEeIeHNs HE paBHO3HAYHbI. HekoTopbie
CTpaHbl, SIBHO HEJEMOKPATUYHBIE, COTJIACHO NIEPBOMY OIPEAEIEHUIO, IPEIOCTABIISAIOT CBOUM
rpaXkaaHaM  3HAYUTEIbHBIA 00bEM TIpakJaHCKUX M JKOHOMHUYEeCKuX cB00OoJ (['OHKOHT,
Pecny6ninka Kopesi, Cunramyp u TaliBaHb MOTYT CIYXHTb 3[1€Ch XOPOIIUMHU IIPUMEPAMH).

Paccmorpum mepBoe ompezenenue aemokpatuu. llouemy cBoOOAHBIE
MHOTONapTUIHBIE BBIOOPHI MOTYT HEraTUBHO CKa3bIBaThCsl HAa 3KOHOMHYeckoMm pocre? C
pocToM 00BEMa MOJUTHYECKUX CBOOOJ Ha TOJUTHYECKOH CIIEHE TMOSBISAETCS BCe OoJbIee
YUCIO PaA3IMYHBIX TpyNI JAaBieHusa. VX TpeOoBaHHS OTHOCUTENBHO IMepepachpeacaeHUs
JI0OXOJI0B MOTYT Y/JOBJIETBOPSTHCS 3a CUET YBEIMYEHHUs O0beMa IepepacnpeaeIuTeIbHbIX
nporpaMM B yIepO MPOU3BOACTBEHHBIM BIIOXKEHUsIM. Kpome 53TOro, MOJUTHKH MOTYT
CJIEIOBaTh JIMYHBIM COOOpaXKEHHSIM B CBOUX CTPEMJICHUSX ObITh nepen3dpaHHbIMU. OJHAKO
OPOTUB ATUX apryMEHTOB MOTYT OBITb BBIJBUHYTHl KOHTPApPryMeHTHI. Jlaxe IUKTaTOPHI
BBIHYKJCHBI YJIOBJIETBOPSITh TPEOOBAHUS PA3IMYHBIX IPYII HAacEJEHUs U1 TOTO, YTOObI



n30exkaTh mepeBopoTa. boprba 3a mepepacmpenereHHe TOXOJIOB MEXKIy pPa3InYHBIMH
IpynIaMyd MOXET NMPOUCXOAUTh U MHPU OTCYTCTBUHM JEMOKPATHUECKUX HMHCTUTYTOB. Takum
o0pa3oM, JEMOKpaTHsl HE OKa3blBA€T HMKAKOTO BO3JEHCTBUS - HM IOJOKUTEIBHOIO, HU
OTPHLIATEIILHOTO - HA SKOHOMHYECKHUI POCT.

Bropoe ompenenenue neMoKpaTMM KOHLEHTPUPYETCS HA TPaKJAHCKUX H
9KOHOMHYECKUX ImpaBax HaceineHus. C OJHOM CTOPOHBI, ASKOHOMHMYECKHE CBOOOJIBI
CTUMYJIUPYIOT NPEANpPUHUMATENbCTBO, SKOHOMHUYECKYI0 aKTUBHOCTb U pocT. C apyroi
CTOPOHBI, OOJBIINI 00BEM TpaXITaHCKUX CBOOOJ MOXET MOpOXAaTh Oojiee CHIIbHBIC
KOH(JIMKTBl OTHOCHUTENIBHO paclpeiesieHusl 10X0A0B. B 1menom, rpaxnaHckue cBOOOIbBI
CTUMYJIUPYIOT SKOHOMUYECKUI POCT U HAKOIUIEHNE KalluTala.

22.2.2. lloanTH4yecKast HeCTAOMIBHOCTH U YKOHOMHYECKHIi poCcT

VYckopsier M MOJUTHYECKass  CTaOMWJIBHOCTb  ASKOHOMHUYECKUH  pocT?
HccnenoBaTenu  OOpeAensioT IMOJUTHYECKYH0 HECTAaOMIBHOCTh  JBYMS  Pa3IMYHBIMU
cnocobamu. IlepBblif M3 HUX HCIONB3YET HMHIEKC COLMOIOJIUTUYECKOTO HECTOKOMCTBUS
(oTpakaeT Takue COOBITHS, Kak MSATEXH, MOJUTUYECKHE JIEMOHCTPAllMM TMPOTUB
[IPABUTENBCTBA, TEPPOPUCTUYECKUE aKThl). BTOpoil cnoco® akueHTUpyeT BHUMaHHE Ha
4acTOTE MPAaBUTEIBCTBEHHBIX IepeBOopoToB. B Tabm. 22.1. mpenacTtaBieHbl CPeAHErO0BbIC
teMnbl pupocta BBII Ha nynty HaceneHus OTAENBHO I NEPUOJIOB, KOTIa IPOUCXOAWINA U
KOI'ZIa HE NIPOMCXOAUIN U3MEHEHHUS B [IPABUTEIILCTBE.



Tabmuma 22.1.
Cpennue Temsl mpupocta BBIIT Ha myiry HaceneHus 3a roJibl, KOTraa NPOUCXOIMIN U
KOTJa He MPOUCXOAMIN M3MCHEHHs B mpaBuTeibcTBe , 1960 - 82 rr., % (Alesina, Ozler,

Roubini, Swagel, 1992)

IlepemeHHas Bce JlaTun- Adpuxa | Asus | [Ipombim- PaszBuBato-
CTpaHbl | cKas JIEHHO HIuecs
AmMepuka pa3BUTHIC CTpaHbl
CTpaHbl EBpOHBIl
I'oapl 0e3 M3MeHEHH
B IPABUTEILCTBE
Temmsl mpupocTa 2,8 2,4 2,0 2,9 3,9 52
Yucno HaOIIOAeHUH 1860 393 745 295 340 87
I'onpl ¢ MI3MEHESHUSIMH
B IIPABUTEILCTBE
Temrbr mpupocTa 1,3 15 -0,4 2,7 1,7 2,0
Yucno HAOIIOAeHUH 739 159 198 188 143 51
I'ogel ¢ cymect-
BEHHBIMU
M3MEHEHUSIMU B
IIPABUTEILCTBE
Temrbr mpupocTa 0,1 0,2 -1,9 2,3 1,4 1,3
Yucno HaOIIOAeHUH 299 86 100 57 34 22
I'ompl ¢ BOEGHHBIMH
epPEeBOPOTaMHU
Temrbr mpupocTa -1,3 -0,6 2,7 1,3 - -2,2
Yuciio HaOIr0 e Ui 125 43 54 20 0 8

! Kunp, I'penns, Maneta, [lopryranus, Typuus, FOrocnasust.

Cpennuii Temn npupocta BBII Ha nyury HaceneHus /Ui BceX CTpaH B roJibl 6e3
U3MEHEHUH B IIPAaBUTENbCTBE cocTaBisieT 2,8%; B TOAbl, KOIAAa TaKHMe W3MEHEHHUs
NPOMCXOIWIN, 3HAYeHHWE STOro mnokasartens paBHO 1,3%. Pasuuna ropasgo Oombiue s
NEPUOJOB CYLIECTBEHHBIX H3MEHEHUN B MPAaBUTEIbCTBE, KOIJa CpPEAHHM Temm IpupocTa
cocrasiseT 0,1%. Pa3pblB B TeMIlax MpUpoCTa MaKCUMAaJIEH AJIs MEPUOJI0B rOCYAapCTBEHHBIX
NIEpPEBOPOTOB, KOT 1A CPETHUI TeMIT pupocTa paBeH -1,3%.
3apyOekHble aBTOPBl HPUXOAAT K  CIEIYIOIIUM MHTEPECHBIM
HaOmoIeHusIM. Bo-mepBbIX, SKOHOMHYECKHH pOCT 3aBUCUT HE CTOJBKO OT TPHUPOABI
HOJMTUYECKOTO peKuMa  (SBISETCA JIM OH JEMOKPATUEH MM IUKTATYpOM), CKOJIBKO OT €ro
ctabunpHOCTU. BO- BTOpBIX, Mepexoa OT IUKTATypbl K JAEMOKPAaTHH, SIBISISICH HEPUOAOM
COLIMAIBHO-  TIOJIMTUYECKOM  HECTaOMJIBHOCTH, OOBIYHO  COINPOBOXKIAECTCS  HU3ZKHM
SKOHOMHYECKUM pocToM. ColuanbHble TpeOOBaHUS, KOTOpblE ObUIM MOJABJIEHBI BO BpeMs
HEKOHCTUTYLIMOHHOTO INIPABJIEHUS, 3By4aT C HOBOM CHJIOM B Hayaje JIEMOKPaTHYECKOIO
pexxuma. U moka 3TOT pexuM HaXOAMTCA B CTaJUU CTAHOBJICHHS, OH MOKET CTOJKHYThCS C
CHJIBHBIM JIaBJICHMEM MPOTHBOPEUMBHIX TPEOOBAHUI pa3NUYHbIX IpymIl HaceaeHus. CTpaHbl B
MEPEXOTHOM COCTOSIHUM MMEIOT HAUXYJIINEe 3KOHOMHYECKHE IOKa3aTeld IO CPaBHEHUIO C
YCTaHOBUBIIUMUCS AEMOKPATHUSAMHU U CUJIBHBIMU (YCTAaHOBUBLIMMHUCS M HE arOHU3UPYIOIIMMH)
JUKTaTypaMHu.

22.2.3. PacnipeneseHue 10X010B M IKOHOMUYECKHIi pocT
BosnelictBue HEpaBEHCTBA pACHPEACIICHUS T0XOJ0B HA Y3KOHOMUYECKUN POCT
OCYILECTBIISIETCA MO TPEM IMOJUTHYECKUM KaHajlaM. Bo-IepBBIX, pacnpenesieHHe pecypcoB



CBS3aHO C HAJMYUEM CTUMYJIOB y O€IHBIX CJIOEB HACEJEHUS K MOIYYEHHIO PEHTHBIX 10XO/0B,
KOTOPO€ CHHUKA€T WHBECTUIMOHHYIO AKTUBHOCTh M 3aMEIJIsIeT SKOHOMHYECKHi pocT. B
paboTax psaa SKOHOMHCTOB [TOKa3aHO, YTO YeM 0oJiee HEPABHOMEPHO paclpeaeseHbl JOXO0/IbI,
TeM OoublIasi MOl HACcENEHUS 3aHiITa KPUMHHAIBHOM JESTeNbHOCTHIO, YTO CO3JAeT yTpo3y
paBaM COOCTBEHHOCTH.

Bo-BTOpBIX,  (QUCKanbHBIA  KaHal  BO3ACWUCTBUA  HEPAaBHOMEPHOCTHU
pacopeneneHus JOXOJ0B Ha 3KOHOMHUYECKHH pOCT OTpa)kaeT TO, YTO TIOCYyJapCTBEHHBIE
pacxolibl U ypOBEHb HAJOrOB SIBISIIOTCS PE3YyJbTAaTOM IPOIECCa TOJIOCOBAaHHUSA, B KOTOPOM
BBIOOp M30MpaTes onpeessieTcs ypOBHEM €ro 10X0J0B. B wacTHocTH, OeaHbIe M30MpaTenn
MOPEeanouTyT OoJjiee BBICOKME HAJIOTHU, YTO CHHU3UT CTUMYIBI K HHBECTHPOBAHHIO M, KaK
CJIEJICTBUE, SKOHOMUYECKHH POCT.

B-Tperbux, NOJUTUYECKUI MEXAHU3M 3aKIIIOYAETCS B CICAYIOUIEM: YEM BBIILIE
JIOJISL TOXOJIOB OT KamuTajda B COBOKYIHBIX YACTHBIX JOXOJaxX (I YEM BBIIIE COBOKYITHBIN
00BEM YaCTHBIX JOXOJOB), TEM OONBIIYIO IIEHY WHANBUABI BBHIHYXKICHBI IIIATUTH 32 BBITOJIbI
OT OOIIECTBEHHBIX UHBECTHUIINH, M TEM MEHEE OHU CKJIOHHBI TUIATUTH HAJIOTH.

CoBMmelniasi 5)KOHOMUYECKUM U TOJUTUYECKUM MEXaHU3MbI, TOJYYUM TaKyl MOJENb:
YyeM BBILIE JO0JISI JOXOJOB OT KamuTajga B OOIIMX J0XOJaX CpelHero u3buparenis, TeM
MEHBIINIA ypOBEHb HAJIOTOB BBIOEPET OH B MPOLIECCE TOJIOCOBAHMS, TEM BBIIIE OKAXKETCS
YPOBEHb MHBECTHUPOBAHUS M SKOHOMHUUYECKHI pOCT. B mTOore (uCKambHBIN M MOTUTHICCKUN
KaHaJbl OOYCIOBIMBAaIOT HETaTUBHOE BO3JCHCTBHE HEPABHOMEPHOCTH paclpeaeleHus
JI0XO0JIOB HAa YKOHOMHUYECKUI POCT.

22.3. Oco0eHHOCTH IKOHOMHYECKOT0 POCTA PA3JIUYHBIX IPYNI CTPaH

22.3.1. CtaTucTu4yeckne JaHHbIE

Temmbl SKOHOMHUYECKOTO POCTa 3a JIOCTAaTOYHO JUIMTEIbHBIE MEPHOJbl BPEMEHHU B
pas3HBIX CTpaHaX CyIIEeCTBEHHO pasnnyarorcs. Kak BuaHo u3 tabin. 2 u 3, nmagenue BBII Ha 1%
B roz B 1965-85 rr. umenu 24 cTpaHsl ¢ Xy JIIUMU [TOKA3aTEISIMU TEMIIOB POCTA, a 24 JTydImx
umenu poct BBII Ha 4,8% B rojx (Ha maymry) 3a TOT e nepuoi. Takoe pa3indue NPUBOJUT K
COKparnieHuto peasbHoro cpeanenymeBoro BBII va 18% 3a 20 met B mepBoM ciiydae U K €ro
pocty Ha 161% Bo BTOpOM. Takum o0pa3om, HampuMep, B IBYX CTpaHaX C HAaUMEHBIIUMH
temrnamu - Mo3amOuke 1 Hukaparya - peanbHbiii cpennenymeBoi BBIT yman ¢ $1238 u
$2081 coorBercTBeHHO B 1965 1. 10 $697 1 $1611 B 1985 1. (B 11eHax 1985 1.). 3a 3TOT XK€
MepuoJI B IBYX ObICTpopacTymux crpaHnax, borcsane u Kopee, cpeanenymeBoii 70x01 BEIPOC
¢ $576 u $1035 mo $2252 u $4267 coorBercTBeHHO. TakuM 00pa3oM, 1axe 3a CPaBHUTEIHHO
KOpOTKUH 20-71€THUI NEPUO, PA3INYHSI B TEMIIAX POCTA MOPOJUIM CYIIECTBEHHBIE DPa3IudMs
B U3MEHEHUU YPOBHS JKU3HM B CTPaHAX MUpA.

Ta6n.22.2. BkirodaeT 24 cTpaHbl C HAMMEHBITUMHE TEMITAMHU pocTta 3a 1965-

1985 rr. CtpaHbl ynops04eHbI 110 BO3PACTaHUIO TEMIIOB pocTa. DTa rpyIina BKiIoyaer 17
ctpal A¢puku, 4 ctpansl JlaTuHCKOM AMEpPHUKHU U 3 CTpaHbl U3 IPYTHUX PETHOHOB .

B Ta6n.22.3. maHbl COOTBETCTBYIOIIHME MOKA3aTeNH AJsA CTpaH ¢ Haubosee OBICTPHIM
poctom cpeanenymeBoro BBII.



Taoauua 22.2.

IMoka3aTeau AJs CTpaH ¢ HU3KHMH TemmaMmu pocrta (Barro, Sala-i-Martin, 1995,

p.416).
Crpana Temn Temn Temn Temn
MIPHPOCTA MPUPOCTA MIPUPOCTA IPUPOCTA
1965-85 1965-75 1975-85 1985-90
MozamMOuk -2.9 -0,7 5,1 1,1
Yag -2,5 -1,8 -3,2 -1,0
Vranga -2,3 -0,5 -41 1,8
AHrona -2,1 -3,9 -0,3 -
Mapnarackap -1,9 -1,0 -2,8 -2,0
3amOust -1,7 1,2 -4.6 -2,0
Hukaparya -1,3 1,3 -3,8 -5,6
laiiana -1,1 3,5 -5,6 -0,7
3aup -1,0 15 -3,5 -2,5
Benecyana -1,0 0,0 -1,9 -0,9
Magsputanus -0,9 -0,2 -1,6 0,0
Comaiu -0,9 -0,2 -1,6 -1,9
I'BuHes -0,7 -1,0 -0,4 -
I'ana -0,7 0,1 -15 1,3
Hurep -0,6 -0,1 -1,2 -1,5
Benun -0,6 -1,3 0,1 -2,5
Adranucran -0,5 0,3 -1,2 -
Coeppa-Jleone -0,4 1,5 -2,4 -0,5
Wpax -0,4 2,2 -2,9 -15,9
Cynan -0,2 0,7 -1,1 -1,5
[Tarmya-HoBas -0,1 1,2 -1,3 -2,1
I'BuHes
Yunu 0,0 -1,2 11 4,2
Komopckue o-Ba 0,0 1,1 -11 -2,6
JIuGepust 0,0 1,7 -1,7 -
Cpennee -1,0 0,2 -2,2 -1,7

3HAYCHUC




Taoauua 22.3.

IMoka3aTesu IJis cTpaH ¢ BHICOKHMH Temmamu pocta (Barro, Sala-i-Martin, 1995,

p.418-419).
Crpana Temn Temn Temn Temn
MpUPOCTa pUpOCTa pUpoCcTa pUPOCTa
1965-85 1965-75 1975-85 1985-90
Cunranyp 7,3 9,7 4,9 5,9
Kopes 7,1 8,1 6,1 8,7
Borceana 6,8 8,5 51 55
Maibra 6,4 7,4 5,4 53
TatiBaup 5,9 6,1 5,7 17,7
T'oHKOHT 5,6 4.7 6,5 6,0
Kuraii 54 4.4 6,4 5,0
Wuanones3us 51 4.6 5,5 3,5
OctpoBa 49 2,2 7,5 2,0
3enenoro Mrica
Snonus 49 6,9 3,4 -4,2
Manai3usg 4.6 4.7 4.4 3,7
Konro 4,5 4,6 4,4 -0,6
Jlecoto 4.4 6,2 2,5 1,3
Kurp 4,3 1,5 7,1 4,6
Ceiensckue o- 41 3,1 51 5,0
Ba
TyHnuc 4,0 5,0 3,0 1,1
Pyanna 3,9 5,9 1,8 -2,0
Tannasn 3,9 4.0 3,7 7,5
bpaznmmst 3,8 6,4 1,3 -0,2
IOrocnaBus 3,8 5,9 1,8 -2,8
Cupus 3,7 6,0 1,4 -0,4
[Topryranus 3,7 59 1,4 5,2
Hopserus 3,5 3,5 3,6 0,9
I'perus 3,5 53 1,7 15
Cpennee 4.8 5,4 4.2 3,3

3HAYCHUC




Taoauua 22.4.

E:xeroanbie Temnsl pocta peajbHoro BHII Ha qymy HacesieHHs (World Economic Outlook,

October 1995, A Survey by the Staff of the International Monetary Fund, pp. 96, 97,101)

19177- 1987 1988 1989 1990 1991 1992 1993 1994 1995° 19962
86
HnaycrpuanbHbie 2,0 2,6 3,7 2,5 1,6 - 0,8 0,5 2,4 19 1,8
CTPaHbI
Benymue 2,1 2,6 3,8 2,4 15 - 0,9 0,7 2,4 1,7 1,7
HHAYCTPHAILHBIE
CTPaHbI
CIIA 1,7 2,2 3,0 1,6 0,2 -1,7 1,2 2,0 3,0 19 1,0
Snouust 3,2 3,6 5,8 4,3 4,5 3,9 0,8 -0,5 0,3 0,2 1,9
Cepmanns® 2,0 15 31 2,6 38 2,0 1,4 -1,9 2,6 2,0 23
Ppanuus 1,7 1,8 4,0 3,8 2,0 0,4 0,9 -1,9 2,5 2,5 2,2
Hranus 2,5 3,0 3,9 2,8 2,0 0,9 1,1 0,2 2,1 2,9 2,8
Coennnennoe 2,0 45 48 19 0,1 -2,6 -0,8 2,0 3,6 2,5 2,6
KopoJieBcTBO
Kanana 2,0 2,9 3,6 0,7 -1,7 -3,0 -0,4 1,1 3,2 1,1 1,6
OcTajbHbIe 1,6 2,8 35 34 2,1 0,3 0,4 -0,5 2,3 2,6 2,4
HHAYCTPHAJIbHbIE
CTPaHbI
PasBuBarouuecs 2,0 3,5 4.8 0,9 2,2 31 3,5 43 4,2 3,9 4,4
CTPaHbI
10 perHoOHaM:
Adpuka -0,5 -1,1 0,7 0,7 -0,8 -1,0 -1,9 -1,8 -0,1 0,4 2,4
Azust 4,6 6,2 10,5 1,8 4,0 4,7 6,5 7,0 6,8 7,0 6,2
Cpenuuit Boctox u | -1,2 1,2 -3,4 1,0 3,2 2,0 -0,3 1,4 -2,4 -0,3 0,2
EBpona
3anaaHoe 0,9 1,3 -0,7 -0,8 -1,4 1,6 0,7 1,3 2,7 -0,9 2,2
noJiyniapme
Crtpanbl c| 26 1,8 3,4 1,6 -4,5 -11,8 -15,4 -9,3 -9,6 -2,3 3,2
nepexoHoMi
JIKOHOMHUKOH
LenTpanbHas " -11,1 -11,3 -6,1 -3.8 0.2 -
Bocrounas Espona*
Poccust -13,0 -19,0 -12,0 -12.0 -4.3 -
3akaBka3be " -1,7 -17,6 -11,2 -16.2 -5.9 -
LentpanbHas A3us

! Cpennwmit
2 Onenxa

8 Hannbie ¢ 1990 rona otHOCSTCS TONBKO K 3anangHoi ['epManun

* Orciona u lasee JaHHbBIE O €XErOHBIX TeMnax pocta BHIT




22.3.2. YpOKH BOCTOYHO-a3MATCKOI0 4y1a
Boctounas A3ug  ycTaHOBWJIa  PEKOpPA  BBICOKOTO M YCTOMYMBOIO
skoHoMuueckoro pocra. C 1965 mo 1990 rom 23 BOCTOYHO-a3MATCKUX TOCYIapCTBa
pa3BUBAINCH ObICTpEE, UEM BCE OCTAJIbHbIE PETHOHBI (CM. JHarpaMmy).

Cpennuii poct BHII Ha xymry Hacenenust
1965-90 rr., %

JlaTuHCKasi AMepHKa H
Kapuocknuii Bacceiin
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B ortHOomeHnun 8 u3 HUX TOBOPAT Kak 00 SKOHOMHUYECKOM uyze: SAmoHwus,
I'oukonr, Kopes, Cunranyp, TaliBanbckasi mpoBuHIIMA KuTas ¥ Tpu HOBBIX MHIYCTPUAJIbHBIX
rocyaapctBa FOro-Boctounoii Azuu ( Uanonesus, Manaiizus u Taunann). bonee Toro, B 3Tux
CTpaHax pe3yJbTaTbl POCTAa PaBHOMEPHO PpAaCIpENESAIOTCS CpPElM HACEIEHMs, TO €CTh
BBINTPBIBAAIOT HE TOJIBKO caMmble OoraThle, HO M BCE OCTallbHble ciion HaceieHus. [lo
CPAaBHEHMIO C APYTHMHU Pa3BUBAIOIIMMHUCS CTpaHAMH OHU MMEIOT HAUMEHBUIYIO MOJISPU3ALNI0
YPOBHS J1I0XOJ0B, KOTOPAasi OCTEIIEHHO COKpalaeTcs. bhICTPhI pOCT U yBeIMUEHUE T0XO/I0B



BCETO HACEJNCHUS --  OTIMYUTEIbHBIE OCOOEHHOCTH BBICOKOA((PEKTHBHBIX BOCTOYHO-
azuaTckux 3koHoMuk (BOBA).

Uto ABWJIOCH NPUYMHOW CTOJIb YCHEUIHBIX AOCTHKEHUH? CaMbIM Ba)KHBIM,
noKanyi, siBisiercsa Oosee ObicTpoe U d(exTHBHOE HaKoruieHHWe . YacTHble BHYTPEHHUE
MHBECTHUIIMM COBMECTHO C OBICTPBIM POCTOM HYEJIOBEYECKOTO KamuTasla SIBUJINCh OCHOBHBIMU
MPEINOChUIKAaMU POocTa. BhICOKMI ypOBEHb BHYTPEHHHUX cOepexeHHil oOecrmeunsn Oonbliue
WHBECTHIIMOHHBIE BIIOKEHUS. CelIbCKOe XO3SHUCTBO HE CHITPAIO OCO00M poJiv, T.K. €ro
BaXHOCTb OTHOCHUTEJIBHO COKpallanach. OKCIOPT IPOMBIIIIEHHBIX TOBAapOB BO3pacTall
OBICTPBIMU TEMIIAMM, YTO OOJEeryajo JOCTYIl MHOCTPaHHBIX TexHoJorui. bosee ObicTpoe
COKpalleHle TeMIOB pocTa HaceiaeHus B BOBA deMm B ocTalbHBIX pa3BUBAIOMIMXCSA CTPAHAX
IPUBEJIO K BO3pacTaHUIO MOTpeOieHHus Ha Jyury HaceneHus. VIMeHHo Onaromaps STHUM
npuyrHaM BOBA cmoriu nobutses 3¢ dextuBHOro pazmerieHus pecypcos. Hakoner, B 3Tux
cTpaHax Oblla camasi BBICOKasi IPOU3BOJUTENILHOCTD TPY/Ia.

Kakne ypoku Mornum Obl H3BJIE€YL JApPYTHMe pa3BUBAIOLIMECS CTpPaHbl U3
BOCTOYHO-a3UaTCKOI'0 OIbITa?

Bo-nepBbIX, cTporoe cienoBaHUME OCHOBHBIM IpUHLUINAM. be3 BBICOKOro
YPOBHS BHYTPEHHUX COEpeXEeHUH , BBICOKOOOPA30BAaHHOIO YEJIOBEUYECKOI0 KalluTala,
XOPOIIEr0 MaKpO’IKOHOMHMYECKOTO YIPABJICHUSI U OTPAHUYEHUSI UCKaKEHHsI LIeH He ObUIo Obl
OCHOBBI /ISl POCTa, U HUKAKUM CITOCOOOM HE MOTJIA OBl OBITh PeaIn30BaHbI BHITOIBI OBICTPOTO
U3MEHEHHUs MTPOU3BOAUTENIbHOCTH. Beayieit Obuia MoJuTHKA MOMOIIM (PUHAHCOBOMY CEKTOPY
o cOopy He(UHAHCOBBIX COCPEKECHUI W YBEIUYEHUIO COCPEKCHHM TOMAITHUX XO3SHCTB U
Kopropaiuid. J{ist GbICTPOro pocra MPOU3BOAUTENBHOCTU PEIIAIONIUM ObLIO MPUOOpETEHHE
TEXHOJOTHI 4Yepe3 OTKPBITOCTh MPSAMBIM 3apyO€KHbIM WHBECTULUSAM M JIMIEH3UPOBAHUIO.
['ocynapcTBeHHbIE MHBECTULMU JOMOJHSIM YacTHbIE M YBEJIWYMBAIM UX OPUEHTALUIO Ha
skcropT. OOpa3zoBarenbHasi MOJUTUKA JIejana yIop Ha BceoOlee HadalbHOE 00pa3oBaHUE U
MOBBIIIICHHE KaueCcTBa 00pa30BaHMsl HA HAYAJILHOM U CPETHEM YPOBHSX.

Bo-BTOpBIX, OUEHBb OBICTPBII POCT TAKOTO THIIA, KOTOPBIA HMCHBITAIN SMoHMS,
I'onkonr, Kopes, Cunramnyp, TaliBanbckast npoBuHIus Kutas, a mo3gHee u Ipyrue BOCTOYHO-
a3MaTCKUE HOBBbIE MH]IyCTPUANIbHBIE CTPaHBbl, TAK)KE BBIUTPAT OT aKKYpPaTHBIX MOJUTHUYECKHUX
WHTEPBEHIIUNA MO yCKOpeHUio pocta. OIHONW W3 TJIABHBIX XapaKTEPUCTUK HHTEPBEHIUIN
ABJIIETCS TO, YTO OHM OCYIIECTBIISUIMCH B XOPOILIO ONpPEAEIEHHBIX PaMKaX, OrpaHUYMBAIOIINX
HESIBHbIE U SBHBIE W3JACPKKHU. Tak, MCKaKEHUs I1IeH ObUIM, HO HE ObUIM Ype3MEepHBIMHU.
[IponieHTHas cTaBKa OPHEHTUPOBAIACH HA MUPOBBIE MIPOIICHTHBIE CTABKH, a SIBHBIE CYOCHIUH
ObLTM OTpaHUYCHBI. YUHUTHIBasS OYECHBH OOJBIIYI0O BaXKHOCTh, KOTOpyo BDOBA mnpumaBamu
MaKpOAKOHOMHYECKOW CTAOMIBHOCTH, MHTEPBEHIINH, YTPOKaBIINE MOI0OPBATh 3TOT OCHOBHOU
MPUHIINAT TOTUTUKHU, ObUTH MOAU(DUIIMPOBAHBI MIIK OTMEHEHBI.

bonpmioil mnoreHnuman a8 pa3BUBAIOIIMXCS CTPaH COAEPKHUT CTpaTerus
9KCIIOPTHOTO TOJYKA. DKCIOPT SIBISIETCS MOUIHBIM MEXaHHU3MOM TOJTYYEHHUS U OBJIAJIEBaHUS
MHOCTPaHHBIMU TeXHOJOTHUsAMU. CaMmble Ba)KHbIE MEpPbI SKCIIOPTHOM MOAJEPKKH OCTArOTCS
AKTyaJIbHBIMHU U B CETOJHSIIHEM TTT00aIbHOM X03siicTBe. OMNMO3UIUI0 TOPTOBBIX MapTHEPOB
HE BBI3BIBAIOT KJIIOYEBBIE IIPOIKCIOPTHBIE BUABI MOJIUTUKHU, HAIPUMEDP, CO3JaHUE OKPYKEHUS
CBOOOIHON TOPrOBIU Ui SKCIOPTEPOB, MOAJAEPKKA MalbIX M CPEAHHX HKCIOPTEPOB,
yIy4lIEHUEe CBSI3M  MEeXAy OM3HECOM U  IPaBUTEIbCTBOM, OOJIEryeHue crajaa
HEKOHKYPEHTOCTIOCOOHBIX OTpaCIIeH.

Onpir BOBA yuut, 4To ’XK€laHHME SKCIIEPUMEHTHPOBATh U MPHUCIOCAOINBAThH
MOJIUTUKY K HM3MEHSIOIUMCS OOCTOATEIhCTBAM - KIIFOUEBOM 3JEMEHT SKOHOMHYECKOTO
ycnexa.

22.4.3. YpOKH COBETCKOI'0 KOJLJIAINCa
YTO MpHBENO COBETCKYIO SKOHOMHYECKYIO CHCTEMY, XapakTepuzyeMyro B 60-x
IT. OBICTPBIM PKOHOMHUYECKUM POCTOM, K MOCTeNeHHOM crtarHauuu B 1970-87rr.? Ananus
NPUYMH KOJIJIarca JaeT YPOKH Ul BCEX CTpaH, BKJIIOYas U ObIBIIME COBETCKHE PECITy OIMKH.



CoBerckuil 3k0OHOMHUYeCKUil pocT Ha aymry 3a 1960-89 rr. Obut 2,4%, uto
CJIeTKa BbIIIE MEJUaHbl MUPOBOro pocta. OJHAKO KOPPEKTHas OlleHKa TpeOyeT, 4ToObl Mbl
COOTHECIIM Pe3yNbTaThl CTPaHbl, T.€. €€ BBIMYCK, C KOJUYECTBOM €€ 3arpaT (TakuX, Kak
KanuranoioxxeHus). Torna cranoBurcs oueBUIHBIM, 4T0 CCCP nMen ouH U3 HauBBICIINX B
MHUpE YPOBEHb HMHBECTHMLMH Ha mnpoTsbkeHuu 1960-89 rr., a poct iumb Ha ypOBHE
cpeaHenaaHeTHOM. [TockoabKy pocT ObLT JHIIB CPEAHUM, HATULO OOJBIION OTpHULIATENIbHBIN
ocrarok Coioy, a 3Ha4uT, U MasIod(PPEKTUBHAS IKOHOMUKA.

B 50-e rr. pe3ynbraThl pocTa OBUIM BIIOJIHE YIOBJIETBOPUTEIBHBIMU, Jaxe
IIpUHUMAasi BO BHHMAHME BBICOKMHI YpPOBEHb WHBeCTHIMI. PaHHME wuccienoBarenu pocra
HOPUBOJMIM €T0 B KauecTBE MpUMepa, Kak Hea(HEKTUBHOE pa3MelleHHE PECYpPCOB HE BIIUSET
Ha gonrocpounblii poct. Jxon Kenner I[aa0pedT mnpeackaspiBal SKOHOMUYECKYIO
KOHBepreHuuo Mexay BoctokoM m 3amagom. OCTaTok COBETCKOIO pocTa NpPEeBpaTHIICS B
HeratuBHbIN B 60-€ IT.; pocT yxyaumancs u B 70-e rr., u B 80-¢ IT..

Haubonee momynspHas rumore3a yXyJIIEHHs 3KOHOMHMYECKOIO  pocTa B
HSKOHOMUYECKOM JHUTepaType - TUIOTe3a 3KCTEHCHBHOro pocta. CorjacHo KIacCH4ecKOn
HSKOHOMHMYECKOW TeopHH, Oojee OBICTPBI pOCT KamuTajga IO CPaBHEHUIO C JPYTHMHU
dakTopamu (kak Tpyna) OyaeT BecTd K yOBIBAIOIIEH OTJAa4e OT KamuTasia, MPU KOTOPOU POCT
BbITyCKa OyJeT najaTh €O BpEeMEHEM, JaKe €eCIM TMOAJEPKUBAeTCd POCT KamuTajia.
OKCTEHCHUBHBII POCT - 3TO POCT, IPU KOTOPOM 3alac Kamurajga Bo3pacTaeT ObICTpee, YeM
BbIMYCK. OTHOILIEHHE COBETCKOIO KalMTajla K BBIIYCKY POCIO CO BPEMEHEM - 0KoJIo 2,5% B
rog Ha nporsbkeHuu 1950-87rr. OnHAKO COBETCKOE BO3pAacTaHHE OTHOILIEHUS KaruTal-
BBIIIYCK HE SBJIACTCS YHHMKAJIbHBIM: MHOTHME CTpaHbl MMEIOT BO3pPACTAIOLIEE OTHOILIECHUE
KaluTai-BblIycK. boriee Toro, cample yCHEIIHbIE MOCIEBOCHHbIE SKOHOMHKU HAXOIATCS B
qucjie CTpaH C JKCTEHCUBHBIM poctoM. fmnonus, Kopes, TaiiBanbckas npoBuHuus Kutas
MMEJH TEMIIbI POCTa OTHOILIEHUS KalluTal-Bblyck Ooiiee 3% exxeroHo Ha npoTsbkeHuu 1960-
90 rr., 4TO MNpPEBBILIAET COBETCKUE IIOKA3aTEJIM 33 AHAJOTUYHBIA IEPUOA. YHHMKAJIbHBIM
COBETCKHI OIIBIT JIEJIaeT HE SKCTEHCUBHBIIN pOCT, a HU3Kas OT/aya pu SKCTEHCUBHOM POCTE.

[ToueMy psl SKOHOMHK C 3KCTEHCHBHBIM POCTOM CTall BOCTOYHO-a3MATCKUM
YyJIOM, B TO BpeMsl Korja Jpyras SKOHOMMKa CTOJIKHyJach €O cTarHauuen? 3amajgHble
SKOHOMHCTBI HPEINONaratoT ciefyoliee. B ppIHOUHBIX SKOHOMHKAX KamuTaa (Hampumep,
CTaHKM U O0OpYy/IOBAaHUE) OCTATOYHO JIETKO MOXET 3aMelllaTh TPyA U MOAJAEPKUBATh TEM
caMbIM POCT JJIMTEIbHbIE TIEPUOIBI, AaXke eclin pabouas cuiia He Bo3pacTtaeT. Poct Bce paBHO
OyIeT 3aMensaThCs, HO HE TaK JAPaMaTUYHO, IOCKOJIbKY JIETKOCTh CYOCTUTYIIMM Benuka. B
CCCP xanurtan OblT 4Ype3BbIYAHO CIa0BIM CyOCTHTYTOM TpyJa. B PBIHOYHBIX XO3SHCTBax
JIETKOCTD 3aMeIeHHs Obljla BEICOKOW - MAIIMHbBI MOTJIM 3aMEHSTh TPyl U, TEM CaMbIM, J1aBaTh
BO3MOXHOCTb Ul KaXKJIOTO Pa0OTHHKA MPOU3BOAUTH CTOJBKO, CKOJBKO paHee MOITH Obl
caenaTh, ckaxkeM, ABoe. Ho coBeTckas SKOHOMHUKA Oblja OrpaHUYE€Ha TEXHOJIOTMEH ¢ MOUYTH
HEM3MEHHOW BO BpeMeHH mporoprueii: 1 mammuaa = 1 paGoTHHK. Temepb MOXXHO IOHSTb,
MOYeMY COBETCKHI pOCT ObLI TaKUM OBICTPBIM BHAuajie, a 3aTeM CTPEMHTEIBHO CHIDKAJICA.
[lepBoHauasibHO KamuTasl ObUI PEIKUM: HE Bce PAOOTHUKM HMMeIM MailMHbl. OcHaleHue
paboTHHKA MAIIMHOM JTaBaJIo OOJIBIIYIO OTJa4y, U OHAa OCTaBajach BHICOKOH /10 TE€X MOp, MOKa
OCTaBaJIUCh paOOTHUKM Oe3 MamMH. [locTeneHHo oTAaya OT AONOJHUTENbHBIX MALIMH yIana
JI0 HUYTOXXHOW BEJIMYHHBI.

B mnaHOBOWM SKOHOMMKE OYE€Hb TPYOHO Y4YECTb IIOXKEJIAHUE KaXA0ro
OPEANPUATHS [0 PELICHUI0 O pa3MelleHHH KamuTaia. [[TaHOBHKM OXOTHEE MpEeArouan Obl
OJTHOPOJHBIN HAOOp KalWUTaJIbHBIX TOBApPOB, KOTOPBIN JIETKO YYECTb U Pa3MECTUTh MEXITY
npeanpusTusiMu. [103ToMy HMHBECTMIIMM YacTO MPOCTO CBOAWIMCH K TOMY, UTOOBI JaTh
MaIllMHbI O0JIbLIEMY M 0OJIbILIEMY YHUCITY pabO4MX, TOKa Bce PAOOTHUKHU HE MOTyYaT MallluHbI.

B pbiHOYHOW S5KOHOMHKE, KOIJla BO3MOXXHOCTH 3aMELICHHUS TpyAa OJHUM
BUJIOM KallUTaJjla UCYEepIaHbl, IPEAPUIATHS MEPEKIIOYAtOTCs Ha APYTroil. PBIHOUHBIE CTUMYJIBI
BEJYyT K OCBOEHHUIO HOBBIX KalUTaJIbHBIX TOBApPOB, KOTOPHIE MOTYT MPUTOJUTHCS B
IIPOU3BOJICTBE.



[ToMrMO TIpeOCTEPEKEHUS] O CHIDKAIOMICHCS OTIadye Ha KOHTPOJIMpYyEMbIe
rOCyAapCTBOM MHBECTHIIMU, COBETCKUI OMBIT MOKA3bIBAET TAK)KE, YTO BBHICOKHE MHBECTHUIIUU
caMH TIO0 cebe HeIOoCTAaTOYHBI, 4TOOBI BBI3BaTh OBICTPBI pocT. M3 momenm Comoy yxe
U3BECTHO, YTO HAKOIUIEHHWE (PU3MYECKOro KamuTalla He OOBACHAET BCE Pa3IUYMs MEXIY
CTpaHaMH 1O POCTY.

UroObl  BHINOMHUTH  TJIaH, COBETCKHE  MEHEIKEepbl  TMBITANUCh  JTOOUTHCSA
KPaTKOCPOYHOTO YBEIMYEHUS BBHIMTYCKa, HO MpeHeOperanu JOJITOCPOYHBIMU TTOTPEOHOCTSIMHU
(amexBaTHas MH(MPACTPYKTYpa U COXpAaHEHHE OKPY KAIOIIEH cpebl).

VYPOKH COBETCKOTO OMbITa MPEICTABIAIOTCS OCOOCHHO BAXKHBIMU ISl CTPaH, YbH
MPABUTEIBCTBA CTPOTO KOHTPOJIUPYIOT TUIIBI U 00BEMBbI MHBECTHUIINH - BKIIOUYasi peciyOauKu
ooiBirero Coserckoro Coroza. CoBeTckuil dKOHOMHYECKHI ombIT 1950-89 rr. maer mouru
71a060paTOPHO YHUCTHIN MpuMep: OONBIION 00beM MHBECTULIMN HEAOCTATOUYCH AJIS JUIUTEIHHOTO
noJyiep>kaHus pocra. bonee oOmmii ypok 3akiIr0o4aeTcsi B TOM, YTO CHIJIBHOE BMEIIATEIECTBO
rocyJlapcTBa B SKOHOMHUKY MOJKET JaTh YyBEJIMYEHHE POCTa B KOPOTKOM IMEepuojie, HO B
JOJTOCPOYHOM - BEJIET K CTarHaIlWH.



