cT. 26 Konekca Pecniybnmuku benapych o Opake M cembe, COIJIACHO KOTOPOU
MMYIIIECTBO, MPUHAJICKABIIIEE CYIIPyraM JI0 BCTYIUIEHUSI B Opak, a Takke Io-
Jy4YE€HHOE UMH B TIepuoj] Opaka B Jlap WIMA B MOPSIKE HACIEIOBAHUS, SBIISICTCS
COOCTBEHHOCTBIO KaXkI0T0 U3 HUX.

BrinnaTel, nMeoNMe crenralbHOe Ha3HAUYCHHUE, PACCMATPUBAIOTCA Kak I10-
Jy4eHHBIE B Aap.

B Poccuiickoii @enepanuu AaHHBIN BONPOC yperyaupoBaH B 4. 2 ct. 34 Ce-
MeHoro kojaekca Poccuiickoit denepannn, COrlaCHO KOTOPOU K UMYILECTBY,
HAOXUTOMY CYNpyTraMH BO BpeMs Opaka (00ImeMy MMYIIECTBY CYIIPYroB), OTHO-
CSITCS TOXOABI KKIIOTO M3 CYIPYTrOB OT TPYAOBOW JEATEIHLHOCTH, MPEAITPHHU-
MaTeIbCKON JEITEIBHOCTH M PE3YNbTaTOB WHTEIUICKTyaIBHOU JESITCIBHOCTH,
MOJIyYeHHbIE UMM TICHCUH, MOCOOMS, a TaKXKE WHBbIC JCHEKHBIC BBIILIATHI, HE
UMEIOIINE CIIECIMAIBHOTO 11eJIEBOTO Ha3HAuYeHUs (CyMMbI MaTepHaIbHON MOMO-
11, CyMMBbI, BBIIJIAYEHHBIE B BO3MEIICHHE yIlepOa B CBSI3U C yTPaTOMl TPy.0-
CIIOCOOHOCTH BCJICICTBUE YBEUbS JTMOO MHOTO MOBPEKICHHS 3I0POBBS, U JIP.).

Buaurcsa nenecoobpasubiM gonoyHUTh CT. 24 Kopekca Pecny6nuku bena-
pych 0 Opake M CeMb€ B YACTH IPABOBOTO PEXKUMa BBHINICYKA3aHHBIX CYMM U
BBIIUIAT, YKa3aB, 4YTO CyMMbl MaT€pUaIbHOM IMOMOIIM, & TAKXKEe CYyMMBI, BBIILJIa-
YEHHBIC B BO3MEIIICHHUE yIiepOa B CBSI3U C yTpaTO TPyJ0CIOCOOHOCTH U IPYTHUE
MOIO0HBIC BBITIIATHI, HE HWMEIOIINE CICIHAIIBHOTO HA3HAYCHUS, OTHOCITCS K
oO1Iel COBMECTHOM COOCTBEHHOCTH CYIPYTOB.

MHCTUTYT AKIIMOHEPHBIX COTJIAINIEHUHA
B I'PAYKIAHCKOM ITPABE PECITYBJIMKH BEJIAPYCb

I'pynmoe C. 0., besopycckuli 2ocydapcmeeHHbIU yHugepcumem
HayuHblll pykogodumeiv: kaHO. opud. Hayk, doyeHm E. A. Caseli

Crnenudurika moCTpOCHUS aKIIMOHEPHBIX OOIIECTB KaK OpraHU3aIuil KOpro-
PaTUBHOTO THUMA ONpeeseT celupuKy yrnpaBiaeHUs COOTBETCTBYIOIIUM HOPH-
JUYECKUM JIUIOM M 11eJIeCO00pPa3HOCTh CIEUUATIBHOTO JOTOBOPHOIO PEryIUpO-
BaHUS OTHOIICHHM, BO3HUKAIOIMIMX MEXIy akuuoHepamu. [IpakTuka cTpaH ¢
Pa3BUTHIM KOPIOPATUBHBIM 3aKOHOJIATEJILCTBOM MpesjaraetT 3(pdeKTUBHbBIN
Croco0 perjiaMeHTalui OTHONIEHUN MEXIy aKIIMOHEpaMU — WHCTUTYT aKIIUO-
HepHBIX cornarneHuit (Shareholders’ agreement wu stockholders’ agreement).

3akoHom PecryOmmku benapyce ot 15 utons 2015 r. BHECEHBI U3BMEHEHUS B
3akon PecriyOnuku benapych «O X034iCTBEHHBIX oOlIecTBax» (fqajnee — 3aKoH
O XO3SIUCTBEHHBIX OOIECTBAX), B PE3YJIbTATe KOTOPHIX WHCTUTYT aKIIMOHEPHBIX
COTJIALICHU JIETATM30BaH B HAIIMOHAJIBHOM 3aKOHO/1aTEIIbCTBE.

Cornacno ct. 90-1 3akoHa 0 X035SHUCTBEHHBIX O0IIECTBAX MO AKYUOHEPHBIM
coznauienuem NOHUMAaemcs 002080p 06 ocyujecmeieHuu npas, Y0oCmo8epeHHbIX
akyusamu, u (unu) o6 ocobenHocmsax ocywecmeanenus npae Ha akyuu. Vicxons u3
JIETAJIbHOTO OMPEJEICHUs] MOKHO BBIJIETUTH JIBa MPU3HAKA AKIIMOHEPHOTO CO-
TJIalIeHUS:
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80-nepauix, paBa U 0053aHHOCTU B paMKaxX aKIIMOHEPHOTO COTJIAIICHUsI Ha-
NpsIMYIO MPOU3BOJIHBI OT MPaB, YAOCTOBEpsieMbIX akiueil. [Ipu 3ToM peub uaet
U O MpaBax B OTHOIIECHUU aKI[MU KaKk OOBEKTa MpaBa COOCTBEHHOCTH, U O Ipa-
BaX, CBS3aHHBIX C YYACTHEM B aKIIMOHEPHOM OOIIECTBE;

80-6MOpbIX, AKITMOHEPHOE COTJIAIICHUE MOXKET OBITh 3aKJIIOYEHO HCKIIOYU-
TEJIBbHO MEXKIY aKIIMOHEpaMU OJIHOTO aKLIHOHEPHOro OOIECTBA, MPU 3TOM 3a-
KIJIFOUNTh TAKOE COTJIAIIEHUE MOTYT BCE WJIA TOJIBKO HEKOTOPBIE aKLIMOHEPHI.

Hapsiny ¢ moHATHEM aKIIMOHEPHBIX COTJIAIICHH B 3aKOHOJATEIbCTBO BBE-
JIEHO MOHATUE AOrOoBOpa 00 OCYUIECTBICHUH MPaB YYaCTHUKOB OOILIECTBA C Orpa-
HUYEHHOW OTBETCTBEHHOCTHIO (CT. 111-1 3akoHa 0 X035MCTBEHHBIX OOIIECTBAX).

Oco0eHHOCTH TTPaBOBOM NMPHUPOAbI (KOPIOPATUBHOE COTJIAILIEHUE), LIEJIH 3a-
KJIIFOYEHHs (OCYILIECTBICHUS aKLMOHEpaMu MPUHAAJSKAIIUX UM IpaB), CyOb-
€KTHOTO COCTaBa M COJEPKAHUS aKIHOHEPHOTO COIVIAIICHUS, C HAIIeW TOYKH
3pEeHUs, O3BOJIAIOT TOBOPUTH O BBEJEHUU B 3aKOHOJATEIBCTBO HOBOI'O JIOTOBO-
pa, KOTOPBINA HapsAy C JOTOBOPOM OO OCYIIECTBJICHUU NMPAB YYaCTHUKOB OOIIIe-
CTBa C OIPAaHUYEHHON OTBETCTBEHHOCTHIO MOXET OBbIThb KBaIM(PHUIMPOBAH Kak
HOBBII THIT — KOPIIOPATUBHBIN J10IOBOP.

I{enp MHCTUTYTa aKIMOHEPHBIX COTJIAIICHUN COCTOUT B PETYJIMPOBAHUM OT-
HOILICHU MEX]y aKIMOHEpaMHU IO MOBOJY OCYUIECTBICHUS MPUHAISKAIUX
UM IIpaB, TEM CaMbIM MHCTUTYT aKIIMOHEPHBIX COTJIAIIEHUI HE HAlleJIeH Ha 3a-
MEeHYy co00il ycTaBa Kak y4YpeIuTEIbHOr0 JOKYMEHTa aKIMOHEPHOIo 00IlecTBa
Y HE MCKJIIOYAET 3aK/IIOUEHHE MEXIY YUYPEIUTEIIMU JOTOBOpa O CO3/IaHUU aAK-
LIUOHEPHOT0 001IecTBa. AKIIMOHEPHOE COTJIAlIEHUE MPU3BAHO PErIAMEHTHPO-
BaTh MOPSAOK B3aUMOJECHCTBUSA aKIIMOHEPOB APYT C APYrOM, HE BMEIIMBASCh B
PEryJIMpPOBAHUE OTHOUIEHUN MEXKIY OTAEJIBHBIM aKIMOHEPOM M aKIIMOHEPHBIM
o0miecTBOM. B akIMOHEpPHOM COTJIAIIEHUH MOTYT OBITh yperyJaupoBaHbl 00s-
3aHHOCTH CTOPOH TOJIOCOBAaTh OMpENENIEHHBIM 00pa3oM Ha OO0IIeM COOpaHUH
YYaCTHHKOB, COIJIaCOBBIBATH BAapHAHT I'OJIOCOBAHUS C JPYIMMH yYaCTHHKAaMH,
npuodperaTh WM OTUYXKJATh aKIMU IO 3apaHee OINpeNeseHHON 1ieHe U (W)
IpU HACTYIUIEHUU OMNPEEICHHBIX OOCTOSATENIbCTB, BO3JEPKUBATHCSA OT OTUYXK-
JICHUsT aKUUK 10 HACTYIJICHUS ONpPEIENIEHHBIX OOCTOSITENBCTB, OCYIIECTBISAThH
COrJIaCOBAaHHO HMHBIE JEUCTBUS, CBSI3aHHBIE C YIpaBJICHUEM OOIIECTBOM, €S-
TEJIbHOCTBIO, PEOpPraHu3alre M JHMKBUJALMENH STOTr0 OOIECTBA, MEpPbl IPaAXK-
JTAHCKO-TIPAaBOBOM OTBETCTBEHHOCTH 32 HEUCIIOJIHEHHWE WM HEHaJJIexallee uc-
MOJIHEHHUE B3SITHIX CTOPOHAMH COTIJIallieHusi o0s3aTenbeTB. [Ipu 3ToM Hapymie-
HUE COTJIAIICHUS] HE MOJKET SIBJISITHCS OCHOBAHHWEM JJIsl IPU3HAHUS HEIEUCTBU-
TEJIbHBIM pEUICHUI OpraHoB ympapieHus ooOmecTBa. COOTBETCTBEHHO, aKIIMO-
HEPHOE COTJIAIlIEHNE HE MOXET BCTYNAaTh B MPOTUBOPEUYHE C YCTAaBOM 0OIIECTBa
U PETYJMPOBAaHUE BOIPOCOB, CBSI3aHHBIX C 3aKJIFOYEHHEM, UCIIOJIHEHHEM U TIpe-
KpalleHUEM AKLIMOHEPHOI'O COIVIAIIECHUS, OCJI0KHEHHOIO WHOCTPAaHHBIM 3Je-
MEHTOM, BXOJHUT B COJAEp)KaHHE O00s3aTEIbCTBEHHOTO CTaTyTa, a HE CTaTyTa
IOPUIUYECKOTO JIMIIA.
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