B) MCIIOJIb30BaHUs 3MOPHOHOB B KOMMEPUYECKUX U IPOMBIIUIEHHBIX LENSX;

I') IPOLIECCOB 10 U3MEHEHHUIO T€HETUYECKOW MIEHTUYHOCTH JKUBOTHBIX, KO-
TOpBbIE, BEPOSITHO, MOTYT IPUYUHUTH UM CTPAJaHUsl, HE IPUHOCS CYIIECTBEHHON
HOJIB3bI JUISl JIFOIEH M KMBOTHBIX, @ TaKKE€ CaMH KMBOTHBIE, SIBJISIFOIIMECS pe-
3yJIbTaTOM TaKHX IPOLECCOB.

Takum oOpa3oM, MpeacTaBisIeTCs] HEOOXOAMMBIM COBEPIIEHCTBOBAHUE Ma-
TEHTHOTO 3aKOHOJaTeNnbcTBa Pecybnuku benapych mytem 3akperieHUs: U KOH-
KpETH3aIlui HEOOXOIUMBIX TEPMUHOB, YTO MO3BOJIUT UCKIIOYUTH BO3ZMOKHOCTh
NaTEeHTOBAaHUSI HM300pETEHUN TeHHON WH)XXCHEPUH, MPOTUBOpPEUAIUX JTAHHBIM
MPUHIINAIIAM, a Tak)Ke 0003HAYUT KOHKPETHOE OTHOIICHHE FOCYAapCTBa U 00111e-
CTBa K JJaHHOU mpolieme.

K BOIIPOCY O IPABOBOM PEXMME CYMM MATEPUAJIbHOM
IMOMOIIH, CYMM, BbIIIJIAYEHHBIX B BO3MELIEHUE YIIEPEA
B CBSI3U C YTPATOM TPYJAOCIIOCOBHOCTH, U IPYTUX BBIIIJIAT
KAK OBIIIEM COBMECTHOY COBCTBEHHOCTH CYIIPYT'OB

I'onoeenuuk C. A., besopycckuil 2ocydapcmeeHHblll yHU8epcumem

HayuHblll pykosodumev: kaHO. opud. Hayk, doyeHm A. B. Kapasaii

B Hay4HOU nuTepaType OJHM aBTOPBI OTMEYAIOT, YTO CYMMBI MaTEPUATbHON
MOMOIIIM, a TAK)XKE€ CyMMBbI, BBIIIJIJAYEHHbIE B BO3MEILEHUE yIepOa B CBSI3U C yT-
paToit TpyIAOCIOCOOHOCTH, U IPyTHUe MOA00HbBIE BBIIIATHI, OTHOCSTCS K O0IIEMy
MMYILECTBY CYNPYroOB, IO MHEHHIO JIPYTUX aBTOPOB, JAHHBIE CYMMBI SBIISIFOTCS
JUYHOU COOCTBEHHOCTBIO CYNPYTa, KAK UMEIOIIME LIEJIeBOE HA3HAUCHHE.

[Ipennaraercs cnenyroliee peleHne BOIpoca O TOM, K KAKOMY UMYILECTBY,
oO1eMy 100 pa3aeabHOMY, HEOOXOUMO OTHOCUTH TAKWE BBITLJIATHI.

CyMMBI, KOTOpBIE BBIIIJIAYMBAIOTCS B BO3MELIEHUE BpENa, NMPUYHMHEHHOTO
NOBPEXKJICHUEM 370POBBS, U MPEAHA3HAYEHBI JIJISl OTUIATHI WIIM BO3MEILEHUS YKE
IIOHECEHHBIX PAaCXOJ0B Ha JICYEHUE U JIPYTUX PACXOOB, CBA3aHHBIX C BOCCTa-
HOBJIEHUEM 3JI0POBbsI, a TAKKE B BO3MELICHUE MOPAJIBHOTO Bpeaa CleayeT OT-
HOCHUTh K JMYHOMY MMYILIECTBY MOTEPIIEBIIEr0, MOCKOIBKY TAKUE CyMMBbI HMe-
10T CIIEIMAJIBHOE HA3HAYEHUE.

CyMMBbI MaTepualibHON MOMOUIM, MpeAHa3HAYEHHBIE ISl UCTIOJIb30BAHUS B
KAKUX-JIMOO KOHKPETHBIX LIEJSAX, HEOOXOAMMO OTHOCHUTh K pa3leIbHOMY UMY-
HIECTBY TOTO CyNpyra, KOTOPOMY OHH MPEJOCTABIICHBI.

BwmecTte ¢ Tem peryssipHbie BBIIUIATHI B BO3MEIICHHE 3apab0TKa, yTPaueHHO-
ro BCJIEJICTBHE MOBPEKIEHUS 30POBbs, CYMMbl MaTepUalbHOW MOMOUIH, IENb
UCIIOJIb30BAaHUSI KOTOPBIX HE OMpenesieHa, MOJJIeKaT BKIIOYEHUIO B oOliee
MMYIIIECTBO CYNPYTOB, MOCKOJIbKY OHU MPU3BaHbl BO3MECTUTH 3apabOTOK, KOTO-
pBIN BXOJUT B COCTaB 00I11ei COOCTBEHHOCTH CYNPYTOB.

[lo TakoMy myTH CKJIaJgpIBaeTCa U cyleOHas mpaktuka B PecnyOnuke bena-
pych. IIpu 3ToM 000CHOBBIBaeTCS Takasi MO3UIIMS HOPMOH, cofepxaliencs B 4. 1

86

This document has been
) edited with Infix PDF €ditor
- free for non-commercial use.

To remove this notice, visit:
wwuw.iceni.com/unlock.htm



http://www.iceni.com/unlock.htm
http://www.iceni.com/unlock.htm

cT. 26 Konekca Pecniybnmuku benapych o Opake M cembe, COIJIACHO KOTOPOU
MMYIIIECTBO, MPUHAJICKABIIIEE CYIIPyraM JI0 BCTYIUIEHUSI B Opak, a Takke Io-
Jy4YE€HHOE UMH B TIepuoj] Opaka B Jlap WIMA B MOPSIKE HACIEIOBAHUS, SBIISICTCS
COOCTBEHHOCTBIO KaXkI0T0 U3 HUX.

BrinnaTel, nMeoNMe crenralbHOe Ha3HAUYCHHUE, PACCMATPUBAIOTCA Kak I10-
Jy4eHHBIE B Aap.

B Poccuiickoii @enepanuu AaHHBIN BONPOC yperyaupoBaH B 4. 2 ct. 34 Ce-
MeHoro kojaekca Poccuiickoit denepannn, COrlaCHO KOTOPOU K UMYILECTBY,
HAOXUTOMY CYNpyTraMH BO BpeMs Opaka (00ImeMy MMYIIECTBY CYIIPYroB), OTHO-
CSITCS TOXOABI KKIIOTO M3 CYIPYTrOB OT TPYAOBOW JEATEIHLHOCTH, MPEAITPHHU-
MaTeIbCKON JEITEIBHOCTH M PE3YNbTaTOB WHTEIUICKTyaIBHOU JESITCIBHOCTH,
MOJIyYeHHbIE UMM TICHCUH, MOCOOMS, a TaKXKE WHBbIC JCHEKHBIC BBIILIATHI, HE
UMEIOIINE CIIECIMAIBHOTO 11eJIEBOTO Ha3HAuYeHUs (CyMMbI MaTepHaIbHON MOMO-
11, CyMMBbI, BBIIJIAYEHHBIE B BO3MEIICHHE yIlepOa B CBSI3U C yTPaTOMl TPy.0-
CIIOCOOHOCTH BCJICICTBUE YBEUbS JTMOO MHOTO MOBPEKICHHS 3I0POBBS, U JIP.).

Buaurcsa nenecoobpasubiM gonoyHUTh CT. 24 Kopekca Pecny6nuku bena-
pych 0 Opake M CeMb€ B YACTH IPABOBOTO PEXKUMa BBHINICYKA3aHHBIX CYMM U
BBIIUIAT, YKa3aB, 4YTO CyMMbl MaT€pUaIbHOM IMOMOIIM, & TAKXKEe CYyMMBI, BBIILJIa-
YEHHBIC B BO3MEIIICHHUE yIiepOa B CBSI3U C yTpaTO TPyJ0CIOCOOHOCTH U IPYTHUE
MOIO0HBIC BBITIIATHI, HE HWMEIOIINE CICIHAIIBHOTO HA3HAYCHUS, OTHOCITCS K
oO1Iel COBMECTHOM COOCTBEHHOCTH CYIPYTOB.

MHCTUTYT AKIIMOHEPHBIX COTJIAINIEHUHA
B I'PAYKIAHCKOM ITPABE PECITYBJIMKH BEJIAPYCb

I'pynmoe C. 0., besopycckuli 2ocydapcmeeHHbIU yHugepcumem
HayuHblll pykogodumeiv: kaHO. opud. Hayk, doyeHm E. A. Caseli

Crnenudurika moCTpOCHUS aKIIMOHEPHBIX OOIIECTB KaK OpraHU3aIuil KOpro-
PaTUBHOTO THUMA ONpeeseT celupuKy yrnpaBiaeHUs COOTBETCTBYIOIIUM HOPH-
JUYECKUM JIUIOM M 11eJIeCO00pPa3HOCTh CIEUUATIBHOTO JOTOBOPHOIO PEryIUpO-
BaHUS OTHOIICHHM, BO3HUKAIOIMIMX MEXIy akuuoHepamu. [IpakTuka cTpaH ¢
Pa3BUTHIM KOPIOPATUBHBIM 3aKOHOJIATEJILCTBOM MpesjaraetT 3(pdeKTUBHbBIN
Croco0 perjiaMeHTalui OTHONIEHUN MEXIy aKIIMOHEpaMU — WHCTUTYT aKIIUO-
HepHBIX cornarneHuit (Shareholders’ agreement wu stockholders’ agreement).

3akoHom PecryOmmku benapyce ot 15 utons 2015 r. BHECEHBI U3BMEHEHUS B
3akon PecriyOnuku benapych «O X034iCTBEHHBIX oOlIecTBax» (fqajnee — 3aKoH
O XO3SIUCTBEHHBIX OOIECTBAX), B PE3YJIbTATe KOTOPHIX WHCTUTYT aKIIMOHEPHBIX
COTJIALICHU JIETATM30BaH B HAIIMOHAJIBHOM 3aKOHO/1aTEIIbCTBE.

Cornacno ct. 90-1 3akoHa 0 X035SHUCTBEHHBIX O0IIECTBAX MO AKYUOHEPHBIM
coznauienuem NOHUMAaemcs 002080p 06 ocyujecmeieHuu npas, Y0oCmo8epeHHbIX
akyusamu, u (unu) o6 ocobenHocmsax ocywecmeanenus npae Ha akyuu. Vicxons u3
JIETAJIbHOTO OMPEJEICHUs] MOKHO BBIJIETUTH JIBa MPU3HAKA AKIIMOHEPHOTO CO-
TJIalIeHUS:
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