Ha ocHoBanuu nanHoi nundopmaimu npeajiaraeTcs:

1) nanpHelIIee COBEPIICHCTBOBAHNE HOPMATHBHOM TPaBOBOW 0a3bl, pery-
JUpYIOIEeHd BONPOCH! (PYHKIITMOHUPOBAHUS CUCTEMBI AJIEKTPOHHOT'O TaMO>KEHHO-
ro JCKJIapUpOBaHUS B 3aBUCUMOCTH OT pa3BUTHS MHGOPMAIMOHHON HHGpa-
CTPYKTYPBIL;

2) pa3paboTKa HOBBIX TEXHOJIOTHH TaMOXXEHHOTO O(OPMIICHUS U TaMOXKCH-
HOTO KOHTPOJISI Ha TIPUMEPE 3apyOeKHBIX TOCYAAPCTB B IEJISAX MOBBIICHUS (-
(EeKTUBHOCTH HCIIOIB30BAHMSI SJIEKTPOHHOTO JOKYMEHTO000POTa B JESATEIBbHO-
CTU TAMOXEHHBIX OPraHOB;

3) nmpoBe/IcHHE CIECIHATBLHONW IMOATOTOBKH M TIEPEIIOJATOTOBKH COTPYIHHKOB
TaMO>KEHHBIX OPTaHOB, 3aHUMAIOIIUXCSI TAMOXKEHHBIM O()OpPMIICHUEM (BO3MOXK-
HO TPOBEJCHUE YUYEOHBIX KypCOB, NMPAKTHUYECKUX 3aHSATHH, a TaKKe CO3/IaHUE
OPUEHTUPOBAHHBIX OOYYAIOIINX MYJIbTUMEAUNHBIX POTPAMM).

Takum 06pazom, ciieyeT npeanoiaraTh, YT0 UCIOIb30BaHNE MAKCUMAJILHO-
ro MOTeHIMalIa HH(HOPMAIIMOHHBIX PECYPCOB B JACSITEIBHOCTH TAMOKEHHBIX Op-
raHoB Pecrybnuku benapych MOXET naTh OKUJaeMble pe3yJbTaThl IPU HaTU-
YU YE€TKOW perjlaMeHTallii U MHUIIUATHUBBI CYyOBEKTOB X031l CTBOBAHUSI.

INPABOBOE PETYJIMPOBAHUE HHOCTPAHHBIX HHBECTULIU!A
B PECIITYBJIMKE BEJIAPYCb: IIPOBJIEMbI U IIYTH
COBEPIIEHCTBOBAHHA

Kucawk A. H., beaopycckas 2ocydapcmeeHHast CeAbCK0X035UCMBEHHAs
akademus

HayuHblii pykosodumenw: kaHO. ucm. Hayk, doyeHm A. A. ['epacumosuy

JIyist MopiepHU3aIMU MPOU3BOJICTBA U YKpEIUIEHUsI IKOHOMHKHK Pecrybnvka
benapych, kKak u pyrue rocynapcTBa, OCTPO HYKIA€TCs KaK B HAIIMOHAIBHBIX,
TaK ¥ MHOCTPAHHBIX MHBECTUIIUAX. 3aKOHOIaTEITLCTBO JOJKHO CO3/1aBaTh YCIIO-
BUS JUTSl TIpUBJICYCHUS M d()PEKTUBHOTO WCITOIB30BAHUS WHBECTUIINHA CyObBEK-
TaMd WHBECTUIIMOHHOW ACATEIHHOCTH. MIMEHHO WHBECTUIIMOHHOE 3aKOHOJIa-
TEJILCTBO, HAPSIY C UHBIMHU OTPACIISIMH IPaBa, UMEET BaKHOE 3HAYCHHE B JIEIIC
MIPUBJICUCHUS HHBECTHUITUH.

MHBEeCTUIIMOHHOE 3aKOHOIaTENILCTBO bemapycu He ncuepnbiBaeTcesl 3aKOHOM
PecniyOnuku benapych «O0 uHBeCTHIUAX» (anee — 3aKOH 00 MHBECTHUIIUSX ).
OpHako UMEHHO C HETO0 HAYMHAETCS 3HAKOMCTBO MOTEHIIMAILHOTO WHBECTOPA C
MpeayiaraeMbIMH B CTPAHE YCIOBUSMH.

3akoH 00 MHBECTHUITUAX AaeT Oojee olIee, «yKpyImHEHHOE» MPaBOBOE BUJIE-
HUE WHBECTUIIMOHHOM NESITeIbHOCTH, SBISETCA paMOYHbIM. C OHOU CTOPOHHI,
ATO XOPOIIO — C TOYKU 3PEHUSI CHUKCHUS YPOBHS M3JIUIITHEH 3aKOHOIaTEeIBHOM
3ayperynupoBaHHOCTH. C Apyroil CTOPOHBI, MOJAraeM, 4T0 HAJIMYUE OOIIMX H
OTCBUJIOYHBIX HOPM, KOTOPBIMH H300MIyeT 3aKOH, MOPOKAAET TUCKOMPOPT Kak
y XO3AUCTBYIOMINX CyOBEKTOB, TAK U IPABOIIPUMEHHUTENIEH — HaKaIInBaeTCs yC-
TaJOCTh OT HEOOXOAMMOCTH CIIOKUTh BOSAMHO HOPMBI 3aKOHO/IaTEIhCTBA.
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Kpome »Toro, momnaraeMm, 4To HEKOTOpPbIE HOPMbI 3aKOHAa 00 HMHBECTHUIIUSX
TpeOyIOoT OOJBIIEH TrapMOHM3AIMU C APYTMMH OTPACISIMHU 3aKOHOJATEJIbCTBA.
3aKoH MpeaycMaTpUBaET, YTO MHBECTOPHI U (MJIM) KOMMEPUYECKUE OpTraHU3allNH,
CO3/laHHbIE C YYaCTHEM MHBECTOpa (MHBECTOPOB), UMEIOT MPABO Ha MPEAOCTaAB-
JICHUE UM 3€MEJIbHBIX YYacTKOB B IMOJb30BaHUE, apEHY, COOCTBEHHOCTh B CO-
OTBETCTBUM C 3aKOHOJATENbCTBOM benapycu 00 oxpaHe W MCHOJb30BaHUU 3€-
menb (cT. 14). IIpotuBopeune B ToM, 9T0 3aKOH 00 WHBECTHIIMSIX pa3periacT
MPEAOCTaBISATh MHOCTPAHHBIM KOMIIAHUSIM B COOCTBEHHOCTh 3€MEJIbHBIEC y4aCT-
ku, a Komexc PecnyOnuku bemapych o 3emie Takoii BO3MOXXHOCTH HE JaeT —
TOJIBKO BO BPEMEHHOE MOJIb30BAHKE M0 JOTOBOPY KOHIIECCUU Ha CPOK 10 99 ner.

OnHOM M3 OCHOBHBIX INPETEH3MM K CYLIECTBYIOIIEMY B bemapycu MHBECTH-
LUOHHOMY PEXKUMY SIBJISICTCS YACTOE U3MEHEHUE 3aKOHOAATEIIbCTBA.

Tak, ypaBHSIB CTaTyC HHOCTPAHHOTO M OT€YECTBEHHOI'O0 MHBECTOPA, 3aKOH 00
WHBECTULIUSX, 10 CYTH, «OMYCTWI» MPUBUIECTUPOBAHHBIX PAHEE MHOCTPAHILIEB
JI0 MECTHBIX MHBECTOPOB. A MOT Obl HA00OPOT, «IOAHATHY» MPABOBYIO 3AIUTY
OT U3JIMIIHEN aKTUBHOCTU MPABOTBOPYECKUX CTPYKTYP JII BCEX MHBECTOPOB —
KaK MHOCTPAHHBIX, TaK U OT€YECTBEHHBIX.

[Tomaraem, 3Ta nmpobieMa MOXKET OBITh pa3pelieHa BO3BpAICHUEM «IeayIII-
KMHOW OTOBOPKW» — MPABUJIA O TOM, YTO HOPMBI, YXYAIIAIOIINE MOJIOKECHUE UH-
BECTOpPA, HE JECHUCTBYIOT B OTHOIIEHHHU HETO B TEUEHUE OMPEAECIEHHOIO MEPHoIa
BpeMmeHu. [Ipu 3ToM ykazaHHOE MPaBWIIO 1IE€CO00pa3HO 00ECeUnuTh CyAeOHOM
3aIUTON, T. €. UHBECTOP JOJKEH UMETh CYOBEKTUBHOE MPABO OOPATUTHCS B CY/
Y TIOJyYUTh UMMYHHUTET OT JIEUCTBUS Takoro poaa HOpM. COOTBETCTBEHHO, U3-
MEHEHHS B 3aKOHOAATEILCTBE OYIyT, O€3YCIOBHO, PACIPOCTPAHATHCS Ha HOBBIC
MPEINPUATUSA U YCIIOBHO — HAa JEUCTBYIOIIME. ECIIM HMHBECTOP TOKAXET, 4YTO HO-
BbI 3aKOHOJATEJIBHBIN aKT YXY/IIAET €ro MOJI0KEHNUE, TAKOW aKT HE JOJDKEH HA
HEr0 pacupoCTPaHATHCS B TEYEHHE, HAIPUMED, TPEX JIET C MOMEHTA €ro MPUHS-
Thsl. COOTBETCTBYIOIIME WCKU MOHO BBIIEIUTh B OTIEIbHYIO KaTErOPUIO U
MPEYCMOTPETH ISl HUX YIPOLIEHHBIA MOPSIIOK.

BMecTe ¢ TeM MHBECTMLIMOHHBIN KJIMMAT B CTPAHE HE ONPEAEISAETCS OJHUM
mumib 3akoHOM 00 mHBecTHnusx. Cpeaw apyrux (hakTOpOB, CIAEPIKUBAIOITUX
MPUTOK WHBECTULIMN, MOXXHO BBIICIUTH OTCYTCTBHE 3I0POBOM KOHKYPEHTHOM
Cpe/ibl, 3alyTaHHOCTb U CJIOHOCThH MpaBUJ BeAeHUs OusHeca u np. MHBecTu-
IIMOHHAsI aKTUBHOCTh — 3TO CJIEJCTBHE OOIIETO COCTOSIHUS SKOHOMUKO-TIPaBO-
BOU CHCTEMBI B CTPAHE, & HE PE3yJIbTAT ICMCTBUS CIECHMATBLHOIO 3aKOHO/IATENb-
CTBa 00 MHBECTUIIMSAX. TeM HE MeHee M3MEHEHUE dYKOHOMHYECKUX OTHOIICHUMN
BO3MOXXHO TOJIBKO IOpuUanuYeckuM myTteM. lIpeacrtaBinsercs, 4to JiroOble Hera-
TUBHBIE TCHJICHIIMU B KOHOMUKE (B JAHHOM CIIy4a€ peub MUJET O HEJOCTaTKe
KAaUTaJIOBJIOKEHHI) €CTh MPSAMON MOBOJ K KOMILJIEKCHOMY MEPECMOTPY JEUCT-
BYIOIIETO 3aKOHOAATEIbCTBA — FPAXKAAHCKOT0, OAHKOBCKOTO, BAJIFOTHOTO, HAJO-
TOBOIO U T. 1.
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