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BauarorHblii peiHOK benapycu:
NnpooJieMbl M NEePCNEeKTUBBI €ro peryJ1upoBaHus

Acunenxo H. C., Camycesa I0. A., cmyo. Il x. BT DY,
nayu. pyk. Ilasnosckas C. B., kano. sx. Hayk, 0oy.

BamoTHBIH PEIHOK — 3TO 0COOBIH PEIHOK, Ha KOTOPOM OCYIIECTBIISIOTCS Ba-
JFOTHBIC CICITKH, TO €CTh 0OMEH BaIIFOTHI OJJHOM CTPaHBI Ha BAIIOTY APYTOH CTpa-
HbI 110 OIIPEEeICHHOMY HOMUHAJIBHOMY BaJllOTHOMY Kypcy. Kpome Toro, Bamor-
HBIH PHIHOK BBITIONHACT CIIEAYIONIHe (PyHKIINH:

CBOEBpPEMEHHOE OCYILECTBICHUE MEXKYHAPOIHBIX PACUETOB.

PerynupoBanue BaalOTHBIX KypCOB.

JuBepcuduKaIys BaTlOTHBIX PE3EPBOB.

CrpaxoBaHue BaJIIOTHBIX PUCKOB.

Iomy4enne mpuOBUTH yJaCTHUKAMU BAIOTHOTO PBIHKA B BUJIE PA3HUIIBI Kyp-
coB BamorT [1].

BantorHelii peiHOK B benapycu Henb3si Ha3BaTh Pa3BUTHIM CPaBHUTENIBHO C
MHPOBBIM, OJHAKO OH AOCTATOYHO 3P (HEKTUBHO BBHIIOIHIET HEKOTOPbIE (DYHKIUU
BHYTPEHHETO BaJIIOTHOTO PHIHKA M UMEET CTPYKTYPUPOBAHHYIO CHCTEMY BO MHO-
TOM aHAJIOTMYHYIO APYTUM CHCTEMaM BAJIIOTHBIX PHIHKOB.

Hecmotpst Ha TO, uTo KiaccuuKanus YJaCTHUKOB BAJIIOTHOIO PBIHKA 00-
HIMPHA, MAKCUMAaJIbHBIA BEC B ONEPALMAX C BAJIIOTOW NMPUHAUICKUT KPYIHBIM
TPAaHCHAIIMOHAIBHBIM OaHKaM, KOTOpbIE IIUPOKO IPUMEHSIOT COBPEMEHHBIE
TEJIEKOMMYHUKAIUU. FIMEHHO IIOATOMY BAJIIOTHBIC PHIHKHM Ha3bIBAIOT CUCTEMOM
3IIEKTPOHHBIX, TeIE(MOHHBIX U NIPOUUX KOHTAKTOB MEKAY OaHKaMM, CBA3aHHBIX C
OCYLIECTBICHUEM Ollepaliuil B MHOCTPaHHOM BaltoTe.

BanrorHsle onepauuy, IPOBOAUMBIE Ha BAIIOTHOM DBIHKE, IOIPA3IEIIAOTCS
Ha KacCOBBbIE, CPOUHbIE, CBOIBI U apOuTpaku. Ha BamoTHOM pblHKe benapycu
OIIepAIUH TIPOBOJSTCS PE3UACHTAMH Yepe3 YIIOTHOMOYCHHbIC OAHKU IO PHIHOY-
HOMY Kypcy 0eIopyccKoro pyOist K HHOCTPaHHBIM BaIOTaM B (popMe Me:KOaHKOB-
CKHX CJICTIOK, C/ICNIOK HA BANOTHBIX OMpPKaxX M ayKIHOHAX. A ITaBHBIM HCIIOTHU-
TEJIbHBIM OPraHOM BaJIIOTHOIO perynupoBaHus spiserca HanuonanbHeiid baHk.
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OpHO¥ U3 TIIAaBHBIX MPOOJIEM BATOTHBIX OTHOLICHUH TEPEXOTHONH SKOHOMH-
KM SIBJISIETCS PETyJIMPOBAaHKUE BAIIOTHOTO Kypca. B cTopuy BantoTHOM MOIUTHKH
Pecny6nuku benapych fosroe BpeMsi OTCYTCTBOBaJIA UETKasl U IOCIIEI0BATEIb-
Hast KOHIEMIMS Pa3BUTHsI (GUHAHCOBOM U SKOHOMUYECKOH CHCTeMbI TOCYAapCTBa,
CYLIECTBEHHO OCIIOXKHAJA JEATEIbHOCTh MPOTUBOPEUMBOCTD 3aKOHOAATEIbHOM
6a361. MOHOTIONHS HA BAIOTHYIO IEATEIBHOCTb, IICHTPAIN30BAaHHOE ITAHUPOBA-
HHUE U JUPEKTUBHOE yCTaHOBJIECHUE BAJIIOTHOIO Kypca UCKAaXaIU PEasbHyl0 CU-
TyallMl0 Ha BaJIFOTHOM PBIHKE, HE YYUTBIBAJINCh MHTCPCCHI OOJIBIIIMHCTBA DKOHO-
MHUYECKHX CYOBEKTOB, YTO IPHBENIO K BOSHUKHOBEHHUIO MAPAJUICIIbHBIX BATIOTHBIX
PBIHKOB, BBICOKOIT HH()ISIINH ¥ BRIMBIBAHUIO KaIIUTAJIOB U3 SKOHOMHKH Pb.

W3 BblIIECKAa3aHHOTO, 3aKJII0UMM, YTO BaJIOTHBIM pelHOK PecryOnuku bena-
PYCh HMEeT CyllecTBeHHbIe HeqocTaTky. I1o HameMy MHEHHIO, Hanbosee Bax-
HBIM JUIS UX TIPEOJOJSIeHUsT (haKTOPOM SIBISIETCS MTPOM3BOICTBO U 00s3aTeIbHAs
peanu3anys OPOAYKLUUHN Ha 3KCHOPT. Tak, ¢ MOMOLIBbI0O MHTEHCUBHOIO JKCIOPTa
MOXKHO JI0Ka3aTh PE3UJCHTaM CTPaHbl CUJIy HAIlMOHAJIBHOI SKOHOMMKH, a TakK-
K€ BHYILIUTH JOBEPUE B HAI[MOHAJIBHYIO BAJIIOTY, a C Ipyroil CTOPOHBI, II0KA3aTh
CTpaHaM-COCE/ISIM TEPCIIEKTHBY BIOKEHHUS JIEHEKHBIX CPEACTB B OeNOpycCKue
py6umu [2].

B TO e BpeMsl C MOMOIIBIO AKCIOPTa MOXHO IIOJHOCTBIO 00€CHedYHBaTh
CIPOC Ha MHOCTPAHHYIO BAJIIOTY, C IOMOILBIO YETO HE MCKYCCTBEHHO, a PeajbHO
YAEP)KUBATh CTAOWIBHBIE TO3UIMH 110 OTHOLIEHHIO K MHPOBBIM BAIIIOTaM, €CIIU
He yKkperuaTs. CeronHs, Takue npeanpuarus kak «Munasuna», «MT3», «Kom-
MyHapKay», «ATIaHT», «benapycbkanuii» u Apyrue JeaatoT MHOIoe AJsl MOAJep-
JKaHUsI SKOHOMUKH CTPaHBbl, OJHAKO 3TOr0 He HocTatouHo. HeoOxomumo nckarh
HOBBIE MIEPCHEKTUBBI, IOAJEPKUBATh U PETYISIPHO MOJICPHU3UPOBATH YiKE UMEIO-
LIMECs], ¥, KOHEUHO K€ «3aBOEBBIBATh» HOBBIE PhIHKU COBITA, CO34aBaTh MUPOBOIL
WU «KYJIBTOBBLID) TOBAp, MOIb3YIOLUIUHCS CIIPOCOM.

Bamorsslii peiHOK PecniyOnuku benapychk B HacTosiiee BpeMsi HaXOAUTCS B
cTaguy (OPMHUPOBAHUS, OH JIAJIEKO HE COBEpIIeHEeH. TeM He MeHee, CyIeCTBYIOT
MPEANOCHUTKA ¥ YCIIOBHS €r0 OBICTPOrO pa3BHUTHsL, YTO B ONVDKaiiliee BpeMsi cTa-
HET OIHUM M3 MOIIHBIX ()aKTOPOB SKOHOMUUYECKOTro nporpecca benapycu.
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