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ITo maHHBIM OIpOCa CyOBEKTOB MaJIbIX ¥ CPeTHUX
npepnpusatuit (MCII) uccrenoBaTeIbCKUM LIEHTPOM
VHCcTHTyTa IpUBAaTU3aIMM M MEHE[)KMEHTa 110 COCTO-
aHmIo Ha 15.04.2015 roma 6pUI0 OTMEYEHO, 4TO Oojee
TPETU MaJIbIX M CPEAHUX HPeNIPUATUI UCTIBITBIBAIOT
HOTPeOHOCTb B KPAaTKOCPOYHOM KpPeVTOBAaHNM, U He-
MHOTMM MeHee TpeTu — B lonrocpouHom. Kpeanramn
6aHKOB Nob3ytoTcs b 20-23 % cexropa MCII [1].

OCHOBHBIE NIPUYMHBI MAJIOil JOCTYIHOCTM Kpe-
IUTHBIX PECypCOB: BBICOKME IIPOIIEHTHBIE CTaBKI, Ma-
JIeHbKJE CPOKY IIPeOCTAB/IeHNSI KPEIUTA, OTCYTCTBHUE
3ajioroBoro obecnedenus. Bosmoxxuoctu MCII nony-
9UTh GAHKOBCKMIT KPeJUT OrpaHMYeHbl Oojee XecT-
KUMM TpeOOBaHMAMY IO NPENOCTABICHUIO TapaHTUI
BO3BpaTa 13-3a OTCYTCTBUA HOCTATOYHO JINTETbHON
KPEeIMTHON MICTOPUM, ITOBBIIIEHHBIX POM3BOJCTBEH-
HBIX PMCKOB ¥ MOOM/IBHOCTY KanuTaja. BakHyio ponb
mst cyobextoB MCII urparmT mporpaMmMsl MUKpPOKpe-
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nuToBaHuA EBporeiickoro 6aHka peKOHCTPYKLUM U
passurtus (EBPP), banka passutusa Pecniy6mmkn Be-
Japych, a Takxke bemopycckoro ¢onpa ¢puHaHCOBOI
HOAJEeP>KKI IpeANpyHIMaTeIbCTBa. B cyMMe jaHHbI-
MM IIpOTPaMMaMM ITOJIb3YIOTCA TONBKO 6,7 % IpefcTa-
BUTeJIeN MaJIOro M CpefHero 6usHeca. YacTMYHO 3TOT
HU3KMI IPOLEHT CBA3aH C TeM, YTO MHOTME IIpef-
HpUATHS He MCIIBITBIBAIOT IOTPeOHOCTU B KpefuTax
Ha MHBECTUIVOHHBIE Le [2].

benopycckme 6aHKM y4acTBYIOT B CHEI[Ma/JbHBIX
IpOorpaMMax KpeAUTOBAHNA Majoro OM3Heca, peasu-
3yeMBIX MEXIYHApOTHBIMU (PMHAHCOBBIMM MHCTUTY-
tamu EBPP, EBpasuiickoro 6anka passutus (EABP) n
MexpyHaponHoit ¢puHaHCcOBOI Koprnopaunu (M®K).

HearenpHocts EBPP B Bemapycm ompepmenserca
CEerofiHA JIeVICTBYIOIIEN CTpaTerneil Ajisi CTpaHbl, OC-
HOBHBIM HAIIpaBJ/IeHJeM KOTOpOJ CTajla IOffepXK-
Ka Pa3BUTUA YACTHOTO CEKTOpPa IyTeM KaK IPAMOTO
VHBECTUPOBAHMA BO BCe Cepbl SKOHOMUKY, TaK U
HEeIPsMOro, Yepe3 IpeJoCTaB/IeHNe 3aliMOB OaHKaM-
HmapTHepaM [Jid KPeJUTOBAHUA MAa/bIX U CPeJHUX
npepupuATui [3].

ITaptaepamu EGPP B benapycn sBnsorcsa 8 6an-
KOB, Yepe3 KOTOpble TOCTYI K KpefuTaM 1 Iporpam-
Me COJENICTBYA TOPTOBJIE IOyYaeT MAJIbLil I CPENHNIA
6usHec [4]. BecoMbIM I1arom mo okasaHmio GprHaAHCO-
BOJI TOMOIIY 6eTOPYCCKUM IIpefIpUHMMATENAM CTa-
1o Beifgenenyie EBPP B 2014 ropy 500 ThIc. eBpoO B Bufie



6e3BO3Me3IHBIX CyOCH/MIl, Ha KOTOpbIe MOTYT IIpe-
TEH/IOBATb MIPeIPUATISI MAJIOTO U CpefiHero busHeca,
CyLIecTBYIOLME Ha PbIHKE He MeHee 2 JIeT, C YUCTIeH-
HOCTBIO paboTaromux ot 10 7o 250 [5].

HesarenbHocts M@K B benmapycn taxoke 3Haum-
TenbHa. IIpyMepoM NOCIy>XUT BbifieIeHHbI B 2014 T.
Kpenut B pasmepe 7 MnH pol CIIA benopycckomy
HApOfHOMY OaHKy /i (PMHAHCHUPOBAHUSA IPOEKTOB
Masoro u cpegHero 6usHeca. Ha cerogus MOK nuse-
ctupoBaina B bermapycs okono 500 mnn gomn. CIIIA. Io
cefiennAM MOK, Hanbornee pacripocTpaHeHHOe TIpe-
IATCTBUE [ PasBUTHUA 9TOTO ceKTopa B bemapycn -
OTpaHMYEHHBIN JOCTYI K pUHAHCHPOBaHMIO. [I14 3Ha-
YUTE/IbHON YacTy OeMTOPYCCKUX NMPEeATIPUATII MaIOro
U cpefHero O13Heca 9Ta IpobIeMa 3HaunTe/IbHee Ipo-
671eM C oIy 4eHMeM JINIIeH3MIT MV CTIOXKHOCTEN 13-3a
Ipyrux 610poKpaTideckux npouenyp. [lostomy MOK
IIOMOTAeT pelaTb 0eOPYCCKUM IapTHepaM HaHHYIO
npobnemy [6].

PasButne vactHoro cexropa B bemapycu, B oco-
6EeHHOCTM MajIoro U CpefgHero OmsHeca, MPOVCXOAVUT
B YCIOBUAX OTPAHMYEHHON JOCTYIMHOCTM BHEIIHETO
¢uHaHCHMpoBaHUA. Bo MHOroM sTo mpepmonpenenser
Y3KYIO Clleliai3anmio 613Heca 1 yCIellTHOCTh HUIIIe-
BBIX CTpaTeruil pa3BUTHs, OCHOBAHHBIX Ha BHYTpPEH-
HIUX pecypcax NpefnpuATHIL.

CormacHo oueHkam HamyonanbHoro 6anka, MOK
U pesynbTaTaM IIpoBefeHHoro B Mae 2015 r. ompoca,
TOCTYI K KpeouTOoBaHMIO B bemapycu Ha mpakTuke
MMeeT TONbKO OKOJIO TPeTH IIpefcTaBUTeNell Majloro
u cpepHero 6usHeca (26,9 % 10 pesyIbTaTaM OIpoca).
ITpu stom 6onbluas 4acTb KPEAUTOB IPUBIIEKACTCS
I/Is1 TIONO/MHEHMsT 060POTHBIX cpenctB. OO6mas moms
BHEIIHero (PMHAHCUPOBAHNS B VHBECTUIMAX MAjIOTo
U cpenHero 6msHeca oneHmBaercsa B 21,8 %. Joctyn
K KpeIUTOBAHMIO IMEIOT, B IIePBYIO O4epefib, CpefHIe
HPeANpUATHS, a TAKXKe Masblil 6u3Hec, paboTaIOMmINIt
B CEKTOpP€ IIPOMBIIIIEHHOCTH, TpaHcnopra. Oberdaer
HOCTYIIHOCTb KPEAUTOBAHNUA /I NAHHBIX IIpeAIIpys-

TIIT Ha/IM4yie TMKBUTHBIX OCHOBHBIX (DOHIOB, KOTOpbIE
MOTYT IIOCTYXKUTb 3a/I0TOM IIPY KPeAUTOBAHNN [2].

K 0CHOBHBIM MHCTPYMEHTaM pelleHNs Ipo6IeMbl
JOCTYITHOCTY BHEIIHero (PMHAHCUPOBAHMA MOXKHO
OTHECTH C/Iefyolye: obecredeHne B CTpaHe MaKpo-
9KOHOMMYECKOJ CTaOMIBbHOCTY; IIPOrpaMMa TapaH-
TUI IO KpeUTaM MOXKET IOMOYb NPEOJOIeTh Mpo-
O71eMBl, CBsI3aHHBIE C 3a/I0TOM IO KPEAUTY, KOTOpbIe
ABJIAIOTCA B psifie CIy4aeB 6apbepoM IS IOTYYeHMs
(bUHAHCMPOBaHNUA; CO3/JaHMe PABHBIX C TOYKYU 3PEHUsA
mocTyna K (pMHAHCUPOBAHMIO YCTIOBUIL /IS YaCTHBIX
U TOCYJAPCTBEHHBIX OPraHM3alNli, KOTOPble MMEIT
IIEPBOCTENIEHHOE 3HAY€HME B YC/IOBMAX KOHKYPEHT-
HOJl 5KOHOMUKII; IOBBILIEHNE JOCTYIHOCTY MHQOP-
MallM O BO3MOYKHOCTSX Pa3/IM4HOTO pOfia IbITOTHOTO
¢buHaHCMPOBAHNA.
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