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B coBpeMeHHOII cUTyaIy OJHOI 13 Hauboree ak-
TYyaJIbHBIX IIPOO/IEM 9KOHOMUYECKOTO pasBuUTus bema-
pycu siB/IseTCs yBemdeHne oobeMa GUHAHCHPOBAHNUA
MHHOBALMIOHHOI JeATeIbHOCTU. B ycrnoBuaAX HecTa-
OMIBHOCTY (PMHAHCOBBIX PBIHKOB VI OTPAHNYEHHOCTH
TOCYIapCTBEHHOTO prHAHCHMPOBAHMS MHHOBALINIL, pe-
anu3anysa MaclITaOHBIX MHBECTULIMOHHO-MHHOBAIM-
OHHBIX IIPOEKTOB BO3MOXXHA TOJIbKO INIPYU IMOAJEPKKe
(bMHAHCOBO-KPEAUTHOI CUCTEeMbI Ha YCIOBUAX TOCY-
IapCTBEHHO-4aCTHOIO ITapTHepPCTBa. B3anMopeiicTBue
HayKM, BIACTU U Ou3Heca B (DMHAHCOBOII, IIPOU3BOJ-
CTBEHHOJ ¥ MIHHOBAI[MOHHOM cepax MOXeT U JO/XK-
HO CTaTh TOYKOJ POCTa MHHOBALIIOHHON 9KOHOMUKIL.

B coorBetcTBNM ¢ YKasom IIpesunenta Pecriy6mm-
ku bermapycp o121 mas 2009 1. Ne 255 «O HEKOTOPBIX Me-
pax TOCYAapCTBEHHOI MOANEP>KKM Majioro Mpefnpu-
HUMATeNbCTBa» OJHVM M3 VICTOYHMKOB (PMHAHCOBOI
HOZIEPXKKM CYOBEKTOB MAjIOro IpeAlpUHMMATe/Ib-
CTBa AIBJIAIOTCS JIbTOTHbIE KPEAWTDIL, IPeOCTaB/IAeMbIe
OaHKaMM 3a CYET CPEICTB MECTHBIX OIKETOB, Mpefi-
YCMOTPEHHBIX MPOrpaMMaMU TOCYyJapCTBEHHON IOJ-
TOEep>KKM MajioTo M CpegHeTo IpeANpUHUMATEeTbCTBA
Y pa3MelleHHbIX BO BK/Ia/bl (IETIO3MUTHI) 3TMX OAHKOB
[1]. B mpropuTeTHBIE HATIPAB/IEHVSI MHBECTUIIVIOHHBIX
IIPOEKTOB U OM3HEC-TIPOEKTOB BK/TIOYEHO 1 BHE[PEHNE
HOBBIX TeXHOIOruit [2].

IIpoananusupoBaB yCIOBMA TbTOTHOTO KPENUTO-
BaHUA CyOBEKTOB Majoro INpeANpUHMMATe/IbCTBA B
pasnu4HbIX 6aHKax bemapycu, MO>XKHO ckas3arh, 4TO UX
OCHOBHbBIE YepPTbI CXOJHBI, a IMEHHO:

— MPOLEHTHAs CTaBKa JIbTOTHOTO KPeAUTOBAHNA
coctasnseT 0,5 CTaBKM pepUHAHCUPOBAHNA, YBe/IN-
JyeHHas Ha 3 MPOIeHTHBIX ITyHKTa (15,5 %);

— CPOK JIefiCTBYSI JOTOBOPa He Hortee 5 71eT;

— 00s13aTe/IbHBIM YCTIOBMEM SBIIAETCS CO3JIaHIMe
HOBBIX Pab0o4nx MecT.

B pabore [3] 6puta mpoaHamM3MpOBaHA [UHA-
MIKa CTaBKM pedUHAHCHPOBAHMNs, YHETbHOIO Beca
KPEIUTOB 1 3alIMOB B CTPYKType MCTOYHMKOB (M-
HAaHCMPOBaHMA MHHOBAIINIA, @ TAKXKe 00'beMa CPefCTB,
pasMeleHHbIX BuTe6CcKMM 00/IMCIIONKOMOM BO BKIIa-
IBL J/IS LieJiell JIbTOTHOTO KPeAUTOBaHMs CyOBEKTOB
MaJIOr0 IpefnpuHMMarenbcTBa 3a 2011-2014 roppr,
U CIeTIaH BBIBOJ 00 OTCYTCTBUM B3aMMOCBS3Y MEX/Y
JlaHHBIMY MIOKa3aTeJIAMMI.

Taxxe OBUI NPOBeNeH KOPPEALMOHHbI aHAIN3
3aBUCUMOCTY 00beMa KPeUTOB U 3aiiMOB B pUHAHCH-
pPOBAaHMY VHHOBALMOHHOI JeATEeNbHOCTU OT 00beMa
CpefCTB, pa3MellleHHbIX Ha JIEMO3UThl OAHKOB 0OIIC-
IIO/IKOMOM JJI51 IbTOTHOTO KPeUTOBAHMSI U CTaBKU pe-
¢unancupoBanya. Ilo pesynbraramM pacyeToB Ko3¢-
GULMEHT KoppenAnuy B IEPBOM CIydae COCTABUII
0,1731, Bo BTopoM — 0,4586, TO eCTb IIPAMOIL 3aBUCK-
MOCTH KaK MaTeMaTH4eCKy, TaK ¥ CTaTUCTUYECKY HeT.

Takum 06pasoM, IbrOTHbBIE KPEAUTDI, IPEJOCTAB-
nsieMble 6aHKaMI, He 3a/IeICTBOBAHbI B IIOJTHOI Mepe
B KauecTBe MCTOYHMKA (DUMHAHCUPOBAHUA MHHOBA-
LVOHHON JieATenbHOCTU. Ilo3TOMY O4YeBUIHO, YTO
MeXaHM3M 6aHKOBCKOTO KpeAUTOBaHMs MHHOBAIVIOH-
HOII JesiTeNbHOCTU He 3¢ (deKTBeH 1 TpebyeTcs ero
COBEpIICHCTBOBAHIE.

9TO MOXKeT OBITh 00YCIIOB/IEHO CIeRYIOMIMH (Pak-
TOpaMI:

— HeT OJIHO3HAaYHOTO MEeXaHU3Ma, peryampyole-
TO JIbIOTHOE KPeJUTOBaHNe IMEHHO IHHOBAIVIOHHO
[esITe/IbHOCTY;

— HOTPeOHOCTD B IEHEKHBIX CPEICTBAX IIPEANIPHU-
ATUI, OCYIIECTB/LIONMX VHHOBAIVOHHYIO JesITelIb-
HOCTb, HAMHOTO 0OJIblIle, Y4eM MeCTHbIE OIOfKeThI MO-
TyT IOMECTUTD BO K/Ia/ibl B OaHKAX;

— CTaBKM IO KpefuTaM 3aBUCAT OT CTaBKM pe-
¢uHaAHCHPOBAHYSA, KOTOPas JOCTATOYHO BBICOKAs IO
CPaBHEHMIO C APYTUMM CTPaHAMIL;

— He K&KJI0€ IPeANpUsATIE MOXKET BOCIIOIb30BATh-
CA JIbTOTHBIM KPEJTOM 13-3a BLICOKUX TPeOOBaHUIL.

ITosTOMY MOXHO NIPEIIOKUTD CIENYIOMMIA MeXa-
HV3M KPeVITOBAHNA NHHOBALMOHHOI JIeATeTbHOCTIL.
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PexomeH/iyeTCsl IPOBOAUTD OTOOP MHHOBAIIMOH-
HBIX IIPOEKTOB He TOJIBKO 110 KPUTEPUIO MHHOBAIVIOH-
HOCTH, HO U [10 HAPOJAHO-XO3SIICTBEHHOMY 3HAYEHMIO.

Takxe peKOMeH/IyeTCsl He IPUHUMATh BO BHUMA-
HIIe TaKJe YCTIOBYS, KakK:

— Ha/lM4ye TeKylero (pacyeTHOro) cyera B 9TOM
OaHKe U JBVDKEHUE ICHEKHBIX CPEJICTB 110 HEMY B Te-
JYeHe MOCTIEHNUX 6-T1 MeCSIIIeB mepey oOpalieHneM B
OaHK 3a [TOTyYeHNeM KPefiuTa;

— OTCYTCTBIE IIPOCPOYEHHBIX IITATEXel 110 00s13a-
TeNbCTBAM IIepes 9TUM OaHKOM;

- Ha/JIM4Me CUCTeMAaTHYeCKUX IEHEKHBIX IOCTY-
IUIeHNIT Ha TeKyLii (pacyeTHBIN) CYeT, OTKPBITHIN B
aTOM OaHKe;

— OTCYTCTBUE KAPTOTEKY HeIUIaTeXXeil AINTeNbHO-
CTbIO Oostee 15 mueit.

Ecnu mpepnpusTiie M MHHOBAIL[MOHHBIN IIPOEKT
COOTBETCTBYIOT BCeM TPeOOBaHMAM, TO OAHKM MOIIN
ObI IPENOCTAB/ISATD CBOI KalMTal /ISl KPEAUTOBAHNUS
MHHOBAIVIOHHBIX MTPOEKTOB IO IIOHVDKEHHOI CTaBKe,
HanpuMmep, 5 %, a He 15,5 %, KaK IPOUCXOJUT B HACTO-

sAllee BpeMs1. VICIIONKOMBI, B CBOIO O4Yepefib, He pa3Me-
am Obl CPEeICTBA Ha JICTIO3NUTBI,  KOMIIEHCUPOBA/IN
6b1 6aHKaM pasHMLY B nporeHTax (10,5 %).
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