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/IBe cTOpOHBI MeaaIu

O} eKTHUBHBIN SKCIOPT W PAIMOHATIBHOE UMITOPTO3aMEIlIeHHe — JBa MOJIyIIapus Jto0oi ycrnemHon crpanbl. O0 3ToMm rosopun Ilpe3uneHT B xome
ueiHemHero [locnanus 6enopycckomy Hapony u Hanmonansaomy coOpanuto. [loiiner o6 3ToMm peusb u Ha 5-M BcebGenopycckoM HapoaHOM COOpaHUH
22-23 wmions. [1o mepBomMy Te3uCy y 3KOHOMUCTOB PAaCXOXKJACHUN MPAKTUUYECKH HET: SKCIOPT HEOOXOAUMO HapaluBaTh U AUBEPCUDUIIUPOBATH, UHOTO
IIyTU JJI1 CTPaHbl C OTKPBITOM 3KOHOMHUKOH MONpPOCTYy HET. YTO e KacaeTcs MMIOPTO3aMEILEHHUs, B 3TOM BOIPOCE HET €IMHON TOYKH 3pEHUs y
sKkcrnepToB. M XOTS mpakTHKa HepeaKo MOKa3bIBaeT, YTO UMIIOPTHOE — JaJIeKO HE BCerja Jiydliee, riodalibHas S5KOHOMHKA IUKTYET HAM CBOU 3aKOHBI.
Tax Bce-Taku Kak K€ CHU3UTh 3aBUCUMOCTD Halllel CTPaHbl OT BHEILIHUX PECYPCOB?

KonkypeHuusi BMeCTO 3aMellleHUsA

AHTOH BoJTouko,
akcnept 1o 3koHoMuKe OO “IIAC JIubGepanbHblii Ki1yo”

[TonuTuka uMnopro3amelieHus HabupaeT NOMyAIPHOCTh Kak B cOCeTHEN
Poccun, Tak u y Hac. YUuThIBasi TEOPETUUECKUE CIIOPBI BOKPYT €€

3¢ (HEeKTUBHOCTH, B pUTOPUKE OPHUIIHATIBHBIX BlIacTel TEPMUH
“UMnopTo3aMellieHue’” MOITYYHI HECKOJIBKO IPUCTABOK: PallMOHAIbHOE,
310poBO€ U T. . OTHAKO CMBICH OT 3TOTO HE U3MEHMJICS:
MMIIOPTO3aMELICHUE — YKOHOMHUYECKAs ITOJIMTUKA, HAIIPABJIICHHAs Ha
MIPEOJI0JIEHUE 3aBUCUMOCTH OT€YECTBEHHON SKOHOMUKH OT JIPYrUX CTPaH.

KiroueBbIM 371EMEHTOM TaKOM MOJIMTUKU CTAHOBSTCS IPOTEKIIMOHUCTCKUE
(3aIMTHBIE) MEPHI IO OTPAHUYEHUIO0 KOHKYPEHLIMN HAa BHYTPEHHEM PBIHKE
JUIS pa3BUTHS COOCTBEHHOTO NMPOU3BOACTBA. IHCTpyMeHTapHil u3BecTeH:
BBICOKHE BBO3HBIC MMOIUIMHBI, CEPTUPUKAIMS U T. A. XOTS B paMKax
EBpazuiickoro sxonomuueckoro coro3a (EADC) on He Takoii 0OIMPHEI,
a YUMThIBasl CTpeMJIeHUs Halel crpansl Betynuth B BTO, u BoBce
JOCTAaTOYHO CKpOMeH. [103ToMy B IOJIHON Mepe 3aKpbITh BHYTPEHHUI
PBIHOK OT BHEIIHUX KOHTPAreHTOB He yaacres. [la 3To U He HY»KHO.

Hcnonp3yemas putoprka 3a UMIIOPTO3aMEIICHUE YacTO aKLIEHTUPYET
BHUMaHME Ha TOM, YTO OCHOBHBIM HCTOUHUKOM OTTOKA BAJIFOTHBIX
CPEICTB U3 CTPaHbl CTAHOBUTCSI UMEHHO MOTPEOUTENIbCKUI UMITOPT.
SIko0bl, OKyIasi B CTpaHEe TOBapbl HHOCTPAHHOT'O POUCXOXKACHUS,
rpakJJaHe CEPbe3HO MOAPBIBAIOT IKOHOMUYECKYIO CTA0OMIIBHOCTD.
ITosTOMy OYEHB Ba’KHO, B TOM UHMCJIE aIMUHUCTPATUBHBIMU MEpaMH,
YBEJIMUYUTH JOJIK0 OTEYECTBEHHBIX TOBAPOB HA BHYTPEHHEM PBIHKE
crpanbl. OJJHaKO, KaK IIOKa3bIBACT O(QHUIIMAIbHAS CTATUCTUKA, YEIbHbIHI
BEC MOTPEOUTENBCKUX TOBAPOB B UMIIOPTE Halel crpansl 3a 2015 rox
cocTaBisieT Bcero 23,7 npouenta. bosee 74 mpoueHToB — 3TO
MHBECTULMOHHBIE U TPOMEKYTOUHbIE TOBaphl. To ecTb 000pya0BaHUE,
CBIpbE, MaTepUabl, 0€3 KOTOPhIX OeIopyccKas MPOIYKIIKs U BOBCE HE
MIOSIBUTCS HA CBET.

COOTBETCTBEHHO IPH MPOBEACHUH MOJIMTUKHA UMIIOPTO3aMEIICHUS,
KoTopas Obu1a ObI 23P(HEKTUBHOMN C TOYKH 3PEHHS COKpPAIIIEHUS OTTOKA
BaJTIOTHI U3 CTPAHbBI, HCOOXOUMO OTPaHUYUTHh HE UMIIOPT HOCKOB,
MUKPOBOJHOBBIX MEYeH U T. 1., a UICKaTh 3aMEHY WHOCTPaHHBIM
MOCTABIIUKAM JUISI OSIOPYCCKUX mpeAnpusatuii. CiaenaTsh 3TO TOCTATOTHO
CJI0’KHO, YYUTBIBAsi OTCYTCTBHE aHAJIOTOB BHYTPH caMoii cTpaHbl. Jlaxe
€CJIM TaKWe IPOMEKYTOUYHBIC U HMHBECTUIIMOHHBIC TOBAPHI-CYOCTHTYTHI
CYIIECTBYIOT, TO UX MCIIOJIB30BAHHE BO MHOTOM MOXKET CHU3UThH Ka4yeCTBO
npou3BoauMoi poaykiun. [locienHee ceppe3Ho ObET 1O ee
KOHKYPEHTOCIIOCOOHOCTH, a 3HAYHT, U TI0 00BeMaM MPoIax.

C npyroit CTOpOHBI, MOJUTHKA UMIIOPTO3aMEILLEHUS TIOJPA3yMEBAET HE
TOJIBKO Tapu(]HbIE U HETapU(PHBIE OTPAHUYEHUS BHEILIHEH TOPTOBIM, HO U
CO3JIaHME HOBBIX TPOU3BOJICTB, KOTOPbIE MOTJIU Obl 3aMEHUTH MPOIYKLIUIO
MHOCTPAaHHBIX POU3BOANTENEH. B cilyyae Hamiei cTpaHbl 3TO JOJIKHBI
OBITh MPEIIPUATHS TKETOW HHAYCTPHH, CIIOCOOHBIE 00ECTIeUUTh paboTy
TUT'AaHTOB OTE€YECTBEHHOM MPOMBIIIJIEHHOCTH.

Opnako npoGieMa B TOM, YTO TOCYJapCTBEHHBIHN OI0JKET Halllel CTpaHbl
He 00J1a/1aeT 10CTaTOYHBIMH CPEJCTBAMU JJISl TAKUX KaUTaIbHBIX
BIIO>KECHU.

B 2015-M 1 Hagane 2016 roma 10X0abl HAITHOHAIEHOTO
KOHCOJUIUPOBAHHOTO OFOKETa COKPAIIAINCh MO BIUSHUEM
(bMHAHCOBBIX TPYAHOCTEH B PEATbHOM CEKTOPE SKOHOMUKH. MIMEeHHO
mo3ToMy nocneaHee BpeMs [IpaBuUTensCTBO Bce OOMBIIIE TOBOPHUT O
HEOOXOIMMOCTH COKPAIIEHHUS TOCYAAPCTBEHHOM MOACPIKKH YOBITOUHBIX
MPEATPUATHIA.

B,Z[O63.BOK K 3TOMY HaK€ B CIIy4ac HAJINYIUA HCO6XOJII/IMBIX CpeACTB I
OCYIICCTBIICHHUA KPYITHBIX ITPOCKTOB IO UMIIOPTO3aMEIICHHUIO CPOK HUX
pcam3anuun, a TaKXKEC OKyImacMOCTHU, JOCTATOYHO BCIIUK.

EcTb 1 pyHnaMeHTaIbHbIE IPUYMHBL, TOYEMY HaIIel CTpaHe CTOUT
n30erath MaryOHOM MPaKTUKKA B 00JIaCTH 3aMEIICHUST MHOCTPAHHBIX
TOBAapOB 3a CYET OrpaHUYEHUsl KOHKypeHuuu. [Ipn nmnopro3amemennn
MIPOUCXOJUT MepepacipeielieHHe PECYpcoB OT T€X MPEANpUITUH,
KOTOpBIE 3aHMMAIOTCSI KCIIOPTOM MPOAYKLUH, K TEM, KOTOpBIE
OPHUEHTHPYIOTCSI HA BHYTPEHHUH pbIHOK. [l03TOMY co3nanue
ONaronpUATHBIX YCIOBUHM /ISl YBEJIIMUECHHUS, @ HE OTPAaHUUYEHHSI YPOBHS
KOHKYPEHLIUH BHYTPHU CTPaHbL, B TOM YHCJIE C YYETOM BBIX0/1a
OTEYECTBEHHBIX TOBAPOB HA BHEIIHUN PBIHOK, — BOT BEPHBIN BEKTOP
pa3BUTHS.

CraBka Ha pa3BuTHE

Banepuii baiines,
JIOKTOP SKOHOMHUYECKHX HayK, mpodeccop

Paccka3biBaloT, 4TO B CTApUHY BECbMa OPUTHHAIILHO OMPEesId BpeMs
JUIsl HayaJla IoceBHOM KaMnaHuu. OJIMH U3 CTApUKOB BBIXOAMJI B MOJIE H,
MIPUCITYCTHUB LITaHbl, IUIOTHO yCa)KUBaJICs HA ManHio. Eciau npu 3ToM oH
HE OIIyIIAI AUCKOM(OpTa, HAUMHAIIM CeATh. B MHOM citydae moceBHast
OTKJIaJIbIBAJIaCh 10 Oosiee OaronpusiTHBIX yCIoBUi. JlaHHBIN npumep,
HECMOTPS Ha €ro aHEKJOTUYHOCTb, IoyuHuTeaeH. OH y4uT, 4yTo JUIs
ycrexa BCSKOro Jiefia Hy>KHbI COOTBETCTBYIOIIAS Cpe/ia, KOMILIEKC
OJaronpUsTCTBYIOUIMX €My YCJIOBUM. Eciu jke TakoBbl€ OTCYTCTBYIOT, TO
nmto0bIe, 1aXke caMble SHEPTHUYHBIE YCUITUS, YBBI, OyIyT TIIETHBI. 1
JENCTBUTENBHO, 3aCESB I10JI€, II0JI0KUM, B KPEIIEHCKHE MOPO3bI, YPOKast
HE TMOJTYYHIlIb.

OO0 uMnopTo3aMeIeH!H y Hac TOBOPAT U PaIetoT AaBHO. TeM He MeHee
JlaHHas pobJemMa BecbMa akTyalbHa U 1o cel aeHb. B 2015 rony Hama
CTpaHa Ipojiajia TOBapoB MeHbIIIe, ueM npuodpena. [Tosromy Ilpesnnent
B cBoeM HenaBHeM [locnmanuu B KOTOPEIHA pa3 ObLT BBIHYX/IEH OOpaTHTHCS
K 9TOH 311000/1HEBHOM 3a1a4e, 1aB COOTBETCTBYIOIIEE IOPYUYEHUE
IIpaBuTensCcTBY.

HymaeTcsi, Hallli SHEPTUYHbIE, OJJHAKO BO MHOTOM TIIETHBIC YCHIIMS XOTS
ObI CMATYUTH YKa3aHHYIO MTPOOJIEMY CBUAETEILCTBYIOT O CIEAYIOIIEM.
VBBI, B CTpaHe HE CO3/1aHbl MAKPOIKOHOMHUYECKUE YCIIOBHUS,
ONaronpusITCTBYIOUINE CO3IAHUI0 U YPPEKTUBHOMY G YHKIIMOHUPOBAHHIO
MMITOPTO3aMEIIAONTUX U IPYTUX aKTyaJIbHBIX MPOU3BOJICTB. DTOT BBHIBOJ
BO MHOT'OM MOJTBEPKIaeTCS U TeM, u4To B cBoeM [locnanuu [Ipesunent
OBLIT BEIHYXKJIEH BECTH Pedb O HEOOXOAMMOCTH MPEOI0TICHUS HEraTUBHBIX
TeHJeHuui B 3koHoMuke. He cekper, uto B 2015 roay BBII ctpanbl
CHU3WJICS, POMBIIIJIEHHOE MPOU3BOJICTBO COKPATHJIOCH Ha

6,6 MpoIIeHTa U, KaK CIEICTBUE, TOXOIbI TpaXk1aH yraiu Ha 5,9
nporeHTa. Ha oTcyTrcTBHe B CTpaHe COOTBETCTBYIOMINX
MaKpPOIKOHOMHYECKHX YCIOBHM YKa3bIBAa€T U IPYroi 03BYUEHHBIH B
[Tocnanuy “‘aynecHslil” napagokc — HECHOCOOHOCTb, a TOUHEE,
HEBO3MOKHOCTb “C(hOpMHUPOBATH HOPMAIBHBIN MOPTQETh IPOSKTOB”, B
TOM YHCJI€ UMIIOPTO3aMEIAIONINX, I10]] 3apy0eKHbIE HHBECTHUIIUU.

OueBuaHO, YTO caMa co0oil OnaronpusTHas A OTEYECTBEHHOTO
IPOM3BOJICTBA aTMOc(hepa He CIOKHUTCS, HY>KHBI LleIeHANpaBICHHbIE
ycuius B MaciiTabax crpanbsl. Bosnarats 3a1auy co3naHust
COOTBETCTBYIOIMX YCJIIOBUH Ha HAIWX NPEAIPUHUMATENEH U
HpeanpUsATHs 0ECCMBICIEHHO — 3TO 32 TPAaHbIO0 UX KOMIIETEHIIUHU U
BO3MOKHOCTEH. Perienne yka3aHHON )KU3HEHHO BaKHOM 3a1a4l —
UCKJIIOUMTENbHAs IPeporaTuBa, a 3HaAYUT, NpsiMasi 0053aHHOCTh
rocyzapcTBa 1 6aHKOBCKOM CHCTEMBI KaK INIABHBIX MAKPOIKOHOMUYECKHUX
MHCTUTYTOB, 33JIAI0LIUX IPATyC JEI0BOM aKTUBHOCTU B MaciiTabax Bcei
ctpanbl. Clle10BaTenbHO, 33Ja4l Pa3BUTUSI OTEUECTBEHHOIO
HMMITIOPTO3aMELIAIOIIETO U APYTOro HY>KHOTO HaM IIPOU3BOJCTBA JIOJKHBI
OBbITh aJpecOBaHbl HE TOJIBKO [IpaBUTEILCTBY, HO U HETOCPEACTBEHHO
HanmonansHoMy 0aHKY, KpEIUTHO-/IEHEKHON CCTEME CTPaHBbI B LIEJIOM.

K coxxanenuto, Haeit 6aHKOBCKOW cUCTEME (B OTIMYHE OT
[TpaBuTENBCTBA U MPEANPUATHI) KAKUM-TO UyI€CHBIM 00pa3oM yaeTcs
0CTaBaTbCs B CTOPOHE OT PEIICHMSI HACYIIHBIX 33a]1a4 SKOHOMHKH. byyun
03a004€HBI UCKIIIOUUTETLHO COOCTBEHHOM MPUOBLIBIO, HAIIM OaHKU
3aJIpajii IPOLEHTHbIE CTAaBKHU MO KpeAUTaM J0 3a00JIa4HbIX BBICOT,
CaMOYCTPAHUBLIMCH OT PELICHUs aKTyalbHbIX Mpo0ieM oliecTBa. A
BeJIb IaXKe IOMOXO0351Ke, HE 3HAKOMOM ¢ mpocTermuMu popMynaMu
OLIEHKU Y(PPEKTUBHOCTH MHBECTULIMOHHBIX MIPOEKTOB METOJIOM
JTUCKOHTHPOBAHUS, OYEBH/IHA CIIeqyIoIas MponrcHas uctuHa. Hu onun
MaJI0-MaJIbCKH TOJIKOBBIN MPEAIPUHUMATEND HE BIOXKUT JIEHBIH B
MHBECTUIIMOHHBIIN MPOEKT, KOTOPHIH MOCIIe BBIMIATHI BCEX 3apIuiaT U
HAJIOTroB obecnedynT eMy nmpuobLIh 5, 10, 15 1 gaxke 20 mpoIeHTOB, 3Has,
YTO JIETIO3UT B Onmkaiiiiem O0aHke 0e3 JIMIIHUX 3a00T nact oombiie. 1 yx
TEM I1a4€ HUKOMY HE TIPUJET B FOJIOBY CBA3BIBATHCS C JJINTENBHBIM U
XJIONOTHBIM MPOU3BOICTBOM. B Takux ycroBUSX MOKHO 3aHUMAThCS
JUIIE OM3HECOM THIA “yTPOM Ky — BedepoM npojan’. JIubo
CBEPXJI0XO/IHBIM NPOU3BOJICTBOM.

[Tomyuaercs, Halla KpeIUTHO-EHEXKHASL CUCTEMA C €€ TOJTUTHKON
BBICOKHX MIPOIEHTHBIX CTABOK U HECTAOMIHHOTO PYOIIs JenaeT
HCKYCCTBEHHO HeI(D(PEKTUBHBIM U K TOMY K€ U3JIHIIIHE PUCKOBAHHBIM
OTPOMHOE YUCJIO aKTyaJbHBIX U BIOJHE JOXOJHBIX MPOEKTOB. B urore
CTpaHa JIMIIAETCS] MacChl HETIPOU3BEACHHBIX TOBAPOB U YCIYT, YTO BKYIIE
C HEOOXOAMMOCTBIO BKIIFOUATh 3a00JIa4HbIN CCYAHBIN MPOICHT B UX
cebecTOMMOCTh IPOBOIMPYET pocT 1ieH. K Tomy e He co37at0Tcsi COTHU
TBHICSIY HOBBIX pa0OYMX MECT, OIO/[)KET JTUIIAETCSl HAJIOTOB, YPOBEHb
KU3HHM JII0/IeH najgaeT. HBIME clToBaMHU, TT0 METKOMY BBIPAKEHHUIO KOTO-
TO U3 POCCHICKIX YKOHOMHUCTOB, “‘0aHKH U3 KPOBOCHAOKAIOIIEH CHCTEMBI
YK€ JaBHO MPEBPATHINCH B KPOBOCOCYILUM, )KUBYIIINI CBOEH KU3HBIO
Opranusm’.

B cBsi3u ¢ 3TUM IymaeTcs, 4To penieHue npodaeM UMIIOPTO3aMEeIICHHS,
WHHOBAIIMOHHOTO Pa3BHUTHS CTPAHBI B I[EJIOM — 3TO 3aj1a4ya JJisl BCEX,
BKJIIOUAsi TPaXKIaH, MpeanpusTus, 6aHku, rocyaapcTso. [1o cmoBam
[Ipe3unenTa, ceroaus “Hy>XxHa HHUIIMATUBHAS, ClIaKeHHast paboTa Ha
o0mmmii pe3ynbrar”’. 1 3TOT pe3ynbraT — He JIM4Has MpUuObLUIb, a
pa3BUTHE U MPOIBETAHKUE HAIIICH CTPAHBI.



