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B ycsioBHAX HHONALMH TOCYIapCcTBO BBIHY)KAEHO MIPH peaTM3aLMH CBOEH COLMAIEHO-3KOHOMHYECKOM MOJIUTHKH
Hapsily ¢ MepaMH aHTHHH(UISLMOHHOTO XapaKTepa NPUHUMAThL PEIIEHHs, HAMpPABJIEHHEIE HA MOBLILIEHHE HOMH-
HaJIbHOW 3apaboOTHOW MIaThl ¢ LiEJIbF0 KOMIEHCALNH €€ PeallbHOTO COOEp)KaHHs, 00ECLEHNBIIETOCS BCIIEACTBHE
yIOpOXaHHsl MOTPeONTEIbCKON KOP3UHBIL. POCT OMnaTel Tpyda B CBOIO oYepenb YBEJTHYMBAET H3OEPXKKH NMPOU3BOA-
CTBa M TakUM 06pa3oM CrocoOCTBYeT HapallMBaHHIO HHQIIALUHMOHHOTO TIOTEHUMAA B 3KOHOMHKE. B 3THX yCI0BHAX
U1l BIPaGOTKHM 3¢ GEKTHBHBIX pELIEHHH, COEpPXKUBAIOIINX PacKpyduBaHWe WHQISALMOHHOM CriMpayin “3apruiaTta-
LIEHbI”, OpraHaM rocy1apCTBEHHOTO yNpaBJieHNs] HEOOX0INMO UMETh YETKOe NMpeNCTaBjIeHHEe 0 MEXaHH3ME ee JIei-
CTBHS H, B YACTHOCTH, O CTETIEHH BJIMSHUS pocTa 3apaboTHOH MIAThl HA OCHOBHBIE LIEHOBBLIE HHIMKATOPDI.

JlocTaTOYHO MOJTHYIO KapTHHY HHOJIISLHMOHHBIX TIOCTEICTBHI H3MEHEHNS OTUTATHl TPya MOXHO TMOJIYYHTh ¢ TI0-
MOLLIBIO 6alaHCOBBIX MOAENEH, B YPABHEHHSAX KOTOPBIX HAXOOUT OTPaKeHHE CTPYKTypa H3Iep)keK NPOH3BOICTBA.
Hannyuiine BO3MOXHOCTH IJIs aHalM3a TaKMX MOCIENCTBHN MPEeNOCTaBJIIOT Te MOIENH, KOTOpble CTPOATCS Ha
OCHOBE METOHOJIOTHH MexoTpacyieBoro 6anaHca. [IpumeHeHne Takux Mopesneil MO3BOJIAET OLEHUBATh HE TOJIBKO
npsimMble 3GGEKTH U3IMEHEHHS Pa3IHYHBIX 3JIEMEHTOB M3OEPXKEK B OTACNBHBIX OTPAcisX, HO M KOCBEHHbIE, OTHa-
JICHHBIE TIOCJIEACTBHS, KOTOPbIE PaCMpPOCTPAHSIOTCS 10, LIEMOYKaM MEXOTPacIEBbIX B3aNMOCBS3EH.

OnMH M3 BO3MOXHBIX BapHAHTOB LIEHOBOH MOJEJIH GalaHCOBOTO THIIA, TOCTPOEHHO Ha 6a3e JAHHEBIX OTYETHOTO
MexoTpacieBoro GanaHca, npencTasied B [1]. 3ta Momenb 1 Gblla HCMIOJIb30BaHa B KaUueCTBE OCHOBHOTO HHCTPY-
MEHTa TIPH KCCIIENOBaHWH NHOIISLMOHHBIX ITOCEACTBHI pocTa omiaTel Tpyaa. Oco6eHHOCTh 3TOM MOJETH COCTOHT
B TOM, YTO OHa peajM30BaHa B IWHaMHYeCKo# (opme, TO eCTh COOEPXKUT B KaueCTBE CBOMX MEPEMEHHEBIX TEMIIbI
M3MEHEHHs] JKOHOMHYECKHUX TMOKa3aTesIeH, 4TO NO3BOJISIET PAaCCUHUTHIBATL C €€ TIOMOLILIO KO3 (HULHUEHTHI 31acTHy-
HOCTH, TIOKa3bIBAIOLIME, C KAKMM TEMIIOM BO3PACTAIOT CpeIHEOTpacieBble LEHbI, €CIM 3apaboTHas TJlaTa MoBbILIA-
€Tcsl Ha OWH npoueHT. [Ipy 3TOM Moess Mo3BOJISET OLEHNBATL HHQISALUOHHBIE NOCNEACTBHS pocTa 3apaboTHOH
NJIaThl Kak B JI000# OTHENBHO B3ATOH OTPAciy, TaK M B IpyMine oTpaciied (Hike B kauecTBe NMpUMepa paccMaTpH-
BAIOTCS MOCJIEACTBHS €€ OQHOBPEMEHHOI0 POCTA BO BCEX OTPACISAX IKOHOMHKH).

YT00b1 MoNyunTh HanboJiee afeKBaTHYIO MUHHMAJIbHYIO XapaKTEPUCTUKY MHQIISLMOHHOTO MOTeHLUHana, ody-
CJIOBJIEHHOTOPOCTOM OIJIaThl TpyZda. MpH MPOBEAEHHH PacueTOB Ha OCHOBE MOMEJIM TPENNoJiarajioch, YTO peajb-
Hbl€ OTpaciieBbie 06beMBI MPOM3BOACTBA OCTAIOTCS MOCTOSIHHBIMHM M MPH 3TOM BO BCEX OTPaCiiX HE M3MEHSIIOTCA
HOMHHaJBHBIE 00BEMBI BCEX KOMMOHEHT N00aBJIEHHOW CTOMMOCTH KpoMe 3apaboTHOM TUIaTel, TO €CTh YTO U3OEpXK-
KH MPOM3BOACTBA M COOTBETCTBEHHO LIEHBI BHauajie yBEJIMYHMBAIOTCS TONBLKO 3a CYET pocTa 3apaboTHOM ruiaThl, a
3aTeM BO3HHKIUMA MHQJIALHOHHBIA UMMYJIBC MEPENaeTCss Ha HOBBIE YPOBHHM NMPOHU3BOICTBEHHO! KoomNepalnH BMe-
CTE C MEXOTpacJIeBBIMH MOCTABKAMH OTEYeCTBEHHOW MPOoAyKUMH. PaccunTaHHbIe TaKMM 006pa3oM OLIEHKH LIEHOBBIX
3N1aCTHYHOCTEH, TIpeICTaBJIEHHbIE B Ta0JIHLIE, MOTYT XapaKTepH30BaTh MHHUMAIbHbIE HHQUISLIMOHHEIE TTOCJIENCTBHSA
pOCTa OrIatel TpyAa, OTpaXalllle eCTECTBEHHYIO OTBETHYIO PEAKLHIO MPOM3BOANTENIEH Ha 00yCIIOBIEHHOE 3THM
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POCTOM NMOBBILICHHUE U3OCPKEK MPOU3BOACTBA.

Tabnuua 1. 31acTUIHOCTH U3MEHEHHS LIEH MO OTHOMIEHHIO K H3MEHEHHMIO OTUIATHI Tpyaa

Neo OTpacnu 5SKOHOMHKH DIacTHYHOCTH OTPACJICBLIX LIEH
1 JNEKTPO-H TEIIOIHEPTETHKA 0,20
2 HedTsiHas NpOMBILIIEHHOCTH 0,05
3 Mertannyprus 0,18
4 XumMH4eckasi NPOMBIIIEHHOCTE 0,24
5 MaunHocTpoeHHe H MeTannoobpaboTka 033
6 ITpOoMEBIHIIEHHOCTE CTPOIMaTEpHalIoB 0,32
7 Jlerkas NpOMBILIIEHHOCTE 0,34
8 ITHiesas NPOMBIIITIEHHOCTE 0,31
9 CTpOHTENBCTBO 0,40
10 Cenbckoe v JJeCHOE X034HCTBO 0,34
11 Tpaucnopt 0,32
12 Toprosisi ¥ 00HIECTBEHHOE MUTAHHE 0,30
13 IToTpebuTensckue eHb! 0,27
14 Hednsrop BBIT 0,45

Kak Bu/IHO U3 NIpUBEEHHBIXK JaHHBIX, POCT 3apabOTHOMH MIaThl OQHOBPEMEHHO BO BCEX OTPACIIAX IKOHOMHKH Ha
OZRHMH MPOLIEHT BJieYeT 3a coOoH MOBHILIEHUE 00IIETo YpoBHS LieH (oueHka no gednstopy BBIT) Ha 0,34%, a moTpe-
outenbckux ueH Ha 0,27%. 3TO FOBOPHT O TOM, YTO OJHONPOLEHTHOMY NMOBBIIEHHIO YPOBH HOMHHAJIBHOH 3apa-
60THOH MnaTel GyJeT COOTBETCTBOBATE POCT €€ peanbHOro conepkanus Ha 0,73%. I3 npuBeneHHOTo pe3ynbTara, B
YaCTHOCTH, CJIeyeT BBIBOJ: MOCTaBMB 3a7ayy yBEJIMYUThH peanbHylo 3apaboTHYIO IUIaTy Ha OOMH MPOLEHT MpH Mo-
CTOSHHBIX pealbHbIX 06beMax NPOM3BOACTBA, OPraHbl roCYNapcTBEHHOTO YIpaBJIeHHs JOJDKHBI 3alIlaHUPOBATH
MOBBIIIEHHE €€ HOMHHAIILHOTO YpOBHA Ha 1,37%, npHHAMas BO BHMMaHHeE, YTO MOTPEOUTENBCKHE LIEHbI IIPH 3TOM

Bo3pacTyT Ha 0,37% (1,37-0,27), 1 CHU3ATCS pealbHbIe JOXOABI MPEONpPUATHI ¥ rOCyAapcTBa.
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