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The Resume
In the report analyzed reaction of economy of some countries Central and East
Europe to financial crisis in an initial stage of its development, and also a
direction of state regulation in overcoming crisis consequences.

CoBpeMeHHBIN 3Tanm  pa3BUTUS MHUPOBOM HSKOHOMHUKH BBISIBUI TaKue
po0JieMbl, KOTOpble (OPMUPOBATUCH JJIUTEIBHOE BpEeMsi, HO MPOSIBUIUCH B
TOM WJIM UHOW CTEMEHH MPAKTUYECKH BO BCEX CTPaHaX MMEHHO B MEPUOJ
MupoBoro ¢unHancoBoro kpusuca 2008r. Kpusuc, BO3HUKIIUK B
HMHYCTPUAIBHO PAa3BUTHIX CTpaHax B OaHKOBCKOM cdepe, pacnpocTpaHUICs
M0 KaHallaM (UHAHCOBBIX PHIHKOB U OTpPa3Wwicsi B pPEaIbHOM CEKTOpE
SKOHOMUKH MHOTHUX TOCYJIapCTB: W Pa3BUTHIX U pa3BUBAIOLIUXCSA. MOKHO
BBIJICTIUTh PsAJl OOLIMX 3aKOHOMEPHOCTEH MPOSBICHUS KpU3KMCa U CHOCOOOB
AHTUKPU3UCHOTO PETYJIUPOBAHUS [JIsl CTPaH, HAXOASIIUMXCS HAa Pa3TUYHBIX
CTyHeHsAX (PYHKIMOHUPOBAHUS PHIHOYHBIX MeXaHU3MOB. HauanbHbIN nepuos
pacrpocTpaHeHusi (pUHAHCOBOTO KpHU3HMCa OXBaTbIBal MEPHUOJI CO BTOPOM
nosioBuHbI 2008r. 10 BTOpOM 1OJ0BUHBI 2009T., U K HACTOAIIEMY BPEMEHU
y>K€ HaKOIUIEH JOCTATOYHBIA MaTepHa IJig OOIIUX BBIBOJIOB U PEKOMEHIAIIUN
[0 YHOPaBJICHUIO KPU3UCOM KAaK BHYTPU HAIUOHAIBHBIX 3KOHOMHUYECKHX
CUCTEM, TaK U MO MEXIYHAPOJHOMY (PUHAHCOBOMY pETYIMPOBAHUIO U
KOHTPOJIIO.

B nanHOli paboTe MBI OpOAHAIM3UPYEM JACHCTBUS HEKOTOPBIX CTpaH
LenTpansHoii u Bocrounoit EBpombr (LIBE) B mpeonmosiernn ¢uHaHCOBOTO
KpU3HUCA, KOTOpPhIE B CBOEM 5JKOHOMHUYECKOM U TOJUTUYECKOM pPa3BUTUU
TATOTEIOT K TPYIIE MPOMBIIUICHHO Pa3BUTHIX CTpPaH. ITO OOYCIOBIECHO X
TECHBIM 3KOHOMHUYECKMM coTpyaHuuectBoM ¢ EC u [aBUXKeHUEM B
HaIlPaBJICHUH BCTYIJIEHUS B 30HY €BPO.

[Ipaktnueckn Bce crpansl [IBE  gemoncTpupoBamu  yxyauieHue
sKOHOMHUYEeCcKOo# cutyanuu B 2009r. o cpaBHenuto ¢ 2008r., 4TO BBIPA3HIIOCH,
IPEXJie BCEro, B CHUKEHUH TEMIIOB 3KOHOMHUYECKOro pocTa. Tak, B JIatBuu B
2009r. no cpaHenuto ¢ 2008r. BBII ymnan na 19, 6%. B Jlutse BBII B III kB.
2009r. mo cpaBHEHHMIO C COOTBETCTBYIOIIUM mepuoaoMm 2008r. cHU3MICSA Ha
14,2%. B Benrpun naHHbBIA MOKa3aTeslb B TOJOBOM HU3MEPEHUU COKPATUIICS



Ha 4,1%. B Uexun cnajg SKOHOMUKHU IPUIIEIICS Ha NEepBYIO monoBuHy 2009r.
1 B cpeaHeM 3a KBapTtai coctanisi 0,5-1%.

B To xe Bpems ecTb M Jpyrue MNpPUMEPHI: MOJbCKAs KOHOMHUKA, B
YaCTHOCTH, JAEMOHCTpUpyeT pocT. B auBape-mapre 2009r. s3KkOHOMUYECKUU
poct B Ilonbeme coctaBun 0,8% mo cpaBHeHHIO ¢ TeM ke nepuogoMm 2008r.
[Tonpma ctasia €eAMHCTBEHHOW CTpPaHOW M3 4YHCia "HOBBIX €BPONEUIEB", KTO
MOKa3aJl MO3UTHUBHYIO JHHAMHUKY, W BTOpol ctpanoi B EC mo temnam
sKoHOMHUYeckoro pocta. [Tokazarens pocta BBII 0,8% kaxkeTcst HEe TakuM yx
BbICOKMM. OpnHako Ha (OHE OXBAUYEHHOTO pelecCueld MHpa, MOJIbCKas
SKOHOMHUKA TpexactaBisiercss (peHomeHoM. Ee kH3HecOoCOOHOCTH B
OTHOILIEHUM KpHU3HUCA OMNPENENA0T cieAyloumue (pakTopbl: CTpaHy TOJIKAKOT
BIiepe]l OOJbIIINE PAacXOibl HACEJIEHUS Ha TOBApbl HAPOJHOI'O MOTPEOICHUS.
[ToTpedbutensckue pacxoasl B 2009r. Obiu Ha 3,3 % Bbimie, yeM B 2008r., a
ATO MOJJIEPKUBAET KOHBIOHKTYPY. PUPMBI MO-IPEKHEMY MHOIO TPaTIT Ha
WHBECTUIIMM W3 HAKOIMMBIIMXCS paHee JOXOAO0B, M, KPOME TOr0, XOpPOIIO
CIPaBJISIIOTCS C CUTYallMEN CEKTOPHI CTPOUTENBCTBA U YCIYT. A 3TO TOBOPUT O
TOM, YTO MOJIbCKasi S)KOHOMHUKA Pa3BUBACTCS CUJION YCKOpPEHHsI, KOTOPYIO OHa
HaOpasa B MPEeAbI YN IEPUO/T.

HeiictButenbHo, B | kB. 2009r. pocT sxoHOMUKHU cocTaBui 0,8%, a Bo Il kB.
— yxke 1,1%. Muoroe 3aBuceno ot Toro, uto B [lonbiie 6onbiioi BHYTpeHHIH
PBIHOK, BBICOKHE OO0BEMBI TOTPEOJCHUS BHYTPH CTpPaHbI, SKOHOMHKA
nuBepcuduUIpoBaHa. ITo AaeT OOIBIIYI0 THOKOCTh U HE3aBUCUMOCTD JIaXE B
cJlydae Kpaxa Ha BHEIIHHUX phIHKaX. [1]

Bonrapus na npotskennn 2009r. 1eMOHCTpUpPYET TaKKe HE chai, a PocT
SKOHOMUKHU: 1% B cpeaHeM 3a KBapTal M K KOHIY TIoJa HSKOHOMHKA
PAKTUYECKU TOCTUTIIA JOKPU3UCHOrO ypoBHS. CamMoe cepbe3HOE CHUKEHUE
BBII B 31011 cTpane npousonuio B | kB. 2009r. — 1,4%. [2]

Takum 00pa3om, MO MOKA3ATENIO TEMIIOB POCTa 3KOHOMUKH cTpaHbl [[BE
JEMOHCTPUPYIOT JOCTATOYHO OOJIBIION pa30poc JaHHBIX.

Uto Kacaercsi TaKMX MaKpOIKOHOMHYECKUX HHIAMKATOPOB Pa3BUTHUA, KaK
IMOKa3aTen 0e3pabOTHIIBI U uH sy, TO 37IECh MO>KHO
MPOJEMOHCTPUPOBATh cieaytomue aaHHeie: B JlatBum ocensto 2009r.
ypoBeHb Oe3paborurnpl goctur oTMeTkH B 19,8%, a romoBas MHOIAINS
cocraBuia 14,9%. B Jlute 6e3padoruria pacret: 2008r. — 4,9% (1 xB.), 7,9 (4
kB.), 2009r. — 13,8% (3 kB.), a UHGAAMA UMEET TEHICHIIUIO K CHUKEHUIO,
XOTS U MPOJIOJKAET OCTaBaThCSA BBICOKOM: siHBapb 2009r. — 27,7%, OKTSI0pb
2009r. — 26,3%.[1]

B Benrpuu ypoenb unduisiiinu B 2009r. cocrasuin 3,4%, a 6e3pabotuna —
9,5%. B Uexuu ypoenb undusamuu ¢ oktsiops 2008r. mo oktsadps 2009r.
camsmics ¢ 6% mo (-)0,2%, a quuamuka 6e3paboturpl B Uexun 3a 3TOT ke



nepuoa  BeIpocaa ¢ 5,2% mo 8,5%. B Iloabmme 6e3pabotuiia Toiabko 6,5 %
(mmst cpaBHenust B 2004r. 5ToT mokaszarenb ObuUT paBeH 18%), a mokaszaTenu
uH@usimuu onHM U3 caMblx HH3kuX B EBpome. B boarapum ypoBeHb
6e3pabdoruiel Beipoc B 2009r. mo cpaBHenuro ¢ 2008r. ¢ 6% o 8,5%, a
MHOIAIUS UMella TeHJICHIIMIO K CHIbKeHHUIo: B 4 kB. 2008r. oHa cocTaBisia
9%, a B 4 kB. 2009r. — 0,5%. [1,2]

Kak BHIHO W3 mpuUBEAEHHBIX JAaHHBIX, Takue cTpaHbl, Kak [lonbiia,
Benrpusi, Uexus u bonrapuss mpoAeMOHCTPUPOBAIN PEAKIMIO HA MUPOBOM
(UHAHCOBBIM KPU3HUC JOCTATOYHO OIU3KYI0 C Ppa3BUTHIMH PHIHOYHBIMU
CUCTEMaMH, UTO MPOSABISIETCS, NPEXAE BCEro, B CHUKEHHH TEMIIOB
HKOHOMHUYECKOT0 POCTA, YBEJIMUYECHUU KOJUYECTBA 0€3pa00THBIX U CHUXKEHUU
TeMnoB UHGIAIUKU (MHOTAA Ae(IIAUN). ITO CBUIAETEIbCTBYET O JOCTATOUHO
BBICOKOM YPOBHE Pa3BUTUS PBIHOYHOTO MEXaHU3Ma, 4TO, OJHAKO,
MOAKPEIUISIETCS] AHTUKPU3UCHOW  NPaBUTENBCTBEHHOW MNOANEPKKOU. Tak,
HarpuMep, B BeHrpum nenu nporpamMmbl aHTUKPU3UCHBIX MEpP BKJIIOYAIOT:
3alIUTy pabodYMx MeCT, a TakkKe OJIarocoCcTOosiHUS CceMel; obecredeHue
cOQTaHCUPOBAaHHOCTH OIO/HKETHBIX JOXOJOB W PACXOJ0B; BO300HOBIECHHE
AKOHOMHYECKOTO POCTa; BOCCTAHOBJIEHUE JOBEPHUS HWHBECTOPOB, CHUKEHUE
HaJIOTOB U CTPaxoBbIX BbILIAT. [lonbiia — O7HA U3 HEMHOTUX €BPOMEHCKHUX
CTpaH, rie OaHKaM HE TMOHAAo0WIach MOMOIIb TrocyaapcTa. I[lpuuem
CTaOMIIBHOCTh, (DMHAHCOBOW CHCTEMBI OOECMEYMJI MECTHBIA  KamuTall.
[Tonbckoe MpaBUTENBbCTBO BOILIONMIACT B Ku3Hb [1nan CtadunbHOCTH U PocTa,
YCKOPSIET OCBOCHHUE CPEeACTB, mpuxoaamux u3 ¢ormaoB EC, 1abbpl yMEHBIITUTH
TIOCTIC/ICTBUSL TOTPSICEHUN Ha (PUHAHCOBBIX PBIHKAX, M TIPEBBIIIE BCETO
3a00TUTCS O COXpAaHEHUHU JUCIUIUIMHBI B peaIn3alny MyOoJInIHBIX PACXOI0B.

JlaTBus u JIuTBa AEMOHCTPUPYIOT OoJIee ciladble PKOHOMUYECKHUE TTO3ULINH,
CJeA0BaTENbHO, U TOCYAapCTBEHHAs] IpOorpaMMa BbIXOJa U3 KpU3Kca JOJAKHA
HOCHUTH 00Jiee€ KOHCTPYKTHUBHBIA XapakTtep. B JlaTBum mpaBUTENbCTBEHHBIE
MEPOMNPHUATUS BKIIOYAIOT: 3aKOHOMPOEKT O HAlMOHAIU3allMd KOMMEPYECKUX
0aHKOB, (PMHAHCOBAs IMMOMOIH CO CTOpoHBI MB®, cHmkenue nmedcuit Ha 70 %
U1 paboTaroNIUX JIATBUHACKUX TieHcHoHepoB U 10 % nnsa HepaboTaromux,
TIOBBINIICHNE Hayiora Ha go6asinenHyto crouMocTsh (HIC) ¢ 18% mo 21%. [1]

N JlarBus, u JlurBa monydaroT (PUHAHCOBYIO TIOMOIIb OT EBPOIEUCKUX
(MHAHCOBBIX CTPYKTYP.

B 3akitoueHun cineayeTr chenaTh BBIBOJ O TOM, YTO 3KOHOMHMKH CTpPaHbI
[IBE mo-pazHoMy oTpearmpoBaJii Ha MHPOBOM (HHAHCOBBIM KpHU3HC,
CJIEAO0BAaTENbHO, W TOMAJIEPKKA CO CTOPOHBI MHUPOBOTO M E€BPOINEHCKOrO
¢buHaHCOBOrO coolmiecTBa J0JDKHA ObITh nuddepeHnrpoBanHon. Kpome
TOTO, CTpPaHbl, HMEIONUME AUBEPCUPUIIMPOBAHHBIN peaJbHBI  CEKTOp
JEMOHCTPUPYIOT OO0JIBIIYIO 3P (HEKTUBHOCTh B @aHTUKPU3UCHOM YITPABIICHHH.
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