HBIMH M TIpaBUJIa MOJy4YEeHHs IPaXAaHAMH JOKYMEHTOB, TAIOIIUX [IPABO 3aHHMMAaTh-
Cs1 OXOTOH, KaKk BUJIOM JeATEIbHOCTH. VIHOTa Takash MOAENb HA3bIBACTCS MOJEIBIO
OXOTHHYBHX YYaCTKOB.

Ipu emopoti modenu TUKHUE KUBOTHBIC SIBJISIOTCSI OOIICHAPOIHOM COOCTBEHHO-
CTBIO, OT/ICJICHBI OT COOCTBEHHOCTH HA 3€MJTIO U HAXOAATCS B IOBEPUTEIHHOM yIIPaB-
JIEHUM TIPAaBUTENBCTBA. Bee rpakaaHe MMEIOT MPpaBo PaBHOAOCTYITHOCTH K MOJIb30Ba-
HUIO OOIECTBEHHBIMU pecypcaMu. Bce TeppHTOpuy, OTKPBITHIC IS OXOTHI, ACISTCS
Ha yYacTKH YTPABJICHHS, IMEIOMINE €CTECTBEHHbIEC TPAHHIBI HE3aBUCUMO OT BEIOM-
CTBEHHOMN MPUHAATIEKHOCTH UM COOCTBEHHOCTH. YIpaBIeHHE PecypcaMy JUIH OCY-
LIECTBIISIETCS] TOCY/IapCTBEHHBIMU OXOTOBE/IAMH, @ X OXpaHa U KOHTPOJIb 32 COOIIO-
JICHHEM OXOTHHYbhE-PHIOOIOBHOTO 3aKOHOJATEIhCTBA — TOCYAAPCTBEHHBIMH pEHH-
JKEpaMH.

B Hacrosimee Bpems B benapycu oCyIecTBISIETCsI peopraHu3alys OXOTHUYbE-
TO XO3SIHCTBA, CTABAIMIAS IEJBIO YBEIHMIUTH €T0 PEHTA0EIEHOCT, B TOM YHCTIE U ITy-
TeM 3KcropTta yenyr. /s obecnedeHust AanbHEHIIero yCToiYrMBOro pa3BUTUS OXOT-
HUYbEH oTpaciu pa3paboraHa KoHuenius pa3BUTHs OXOTHHYBETO X03siiicTBa B Pe-
cry6nike benapycs, kotopas yrepxaeHa [Tocranosnenuem Cosera Munuctpos Pe-
cnyonuku benapych ot 31 okrabpst 2014 . Ne 1029. DTo TOKYMEHT COIEPKUT BaXK-
HOE HOBIIECTBO, HANPABJICHHOE HA IMOBBIIICHUE 3aUHTEPECOBAHHOCTH OXOTHHKOB B
HaJUIEKaIeM OCYIIECTBICHUH OXPaHbI PECYPCOB OXOTHHUYBHX )KUBOTHBIX, @ TAKXKE B
KaueCTBEHHOM TPOBEJCHUN OHMOTEXHUYECKHX MEPONPHATHI IyTeM 3aKperieHus 3a
HUMH KOHKPETHBIX Y4aCTKOB OXOTHHYBUX YTOJIHUH.

IIpemycMoTpeHO COXpaHEHHE TOCYJAPCTBEHHBIX OXOTYTOAMH M 3aKperieHHe
OXOTHMYBHX YTOTHH 32 KOHKPETHBIMH KOJUIEKTHBAMH — OOIIECTBAMU OXOTHHKOB.
[penmnonaraercs, 4To IPH TAKOM IOJX0JI€ OXOTHUKH U 00IIecTBa OYIyT 1yBCTBOBATD
ce0st x035eBaMH U Oy/TyT JIMIHO 3aHHTEPECOBAHBI M B TOAJICPKAHUH TTOPsIIKa Ha CBO-
el TeppuTOPUH, B COXPAaHEHUH U TOBBIIIEHHN YHCIEHHOCTH OXOTHUYBHX KHUBOTHBIX,
a COOTBETCTBEHHO OYIyT JOIOIHUTEIBHO 3aNHTEPECOBAHBI B POCTE DKCIIOPTA yCIIyT
OXOTHHYBUX XO3SIHCTB.

KOHLUENTYAJIbHbIE OCHOBbI YCUINIEHUA
MHBECTULIMOHHOIO NOTEHLWATA PECMNYBJINKUN BEJIAPYCb

Koswap E. A., benopycckuii 20cyoapcmeeHHblil yHugepcumem

VIHBECTHIHOHHBIN TOTEHIHAT KaK YKOHOMUYECKash KaTerOpHs XapaKTepH3yeT CO-
BOKYITHOCTb HHBECTHLIHOHHBIX BO3MOYKHOCTCH B CTpaHe, CTPYKTYPY U IUHAMUKY HHBC-
CTHIINHA, TTIO3BOJISISE TAKKE OL[CHHBATH WHBECTUIIHOHHYIO MIPHUBJICKATEIEHOCTH CTPAHBI.
CocTostHIEe HHBECTHIIMOHHOTO MOTEHINANA CTPAHBI ONPEIENSeT CyIIHOCTh, HalpaBie-
HHE ¥ PE3y/IbTaThl HHBECTHLMOHHBIX [POLIECCOB M MHBECTUIIHOHHOM JCSTEIBHOCTH.

MDopMHpOBaHKE M PeaTH3als HHBECTHIIMOHHOTO TTOTEHINAA TIPOUCXOIUT MO
BO3/EHCTBHEM KaK BHYTPEHHHX, TaK M BHEIIHUX (akTopoB. K BHyTpeHHHM (akTo-
paM OTHOCST OOBEKTHBHbIC, HCTOPUUYCCKH CIIOKUBIINECS COLHATBHO-3KOHOMHYECKIE
YCIIOBUSI B CTpaHe, TeorpapudecKue, TeONOTHIeCKUe i IIPOYHE XapaKTePHCTHKH, Xa-
PaKTepHBIE TOIBKO [UIsl TEPPUTOPHU KOHKPETHOTO TOCYIapCTBa; K BHEMIHUM (akTto-
paM OTHOCSAT aKTyalbHYO MOJUTHYECKYIO OOCTAHOBKY B MHpPE, PETHOHE, COCCIHHUX
CTpaHax, a Tak)ke KOHBIOHKTYPY MHPOBOTO PBIHKA B Pa3JIHYHBIX €r0 CETMEHTaX H Te-
orpauvIecKux o0nacTsx.
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B xone BbINOIHEHUS] Hay4yHO-MCCIIEA0BATEILCKOrO IpoekTa «HBeCTULIMOHHBIN
MOTECHIMANI ¥ COLUATBHO-YKOHOMHUUECKHE YCIIOBHUS €r0 pealn3aliy B MEPEXOTHBIX
sKkoHOMHKax Pecnyomuku benapycs u [py3um» ObLIO YCTaHOBIEHO, YTO COBOKYITHO-
CTH BHEILIHUX U BHYTPEHHUX (PAaKTOPOB 1JIsl peaan3aliii HHBECTUIIMOHHOTO IIOTEHIIU-
asla HanOoJbIIee 3HAYCHNUE MPE/ICTABIIIOT BHYTPEHHHIE (DAKTOPHI, CIOKHO MOJAI0-
muecss U3MEHEHHUAM, OCOOCHHO TEXHHYECKast U TEXHOJIOTHYecKas HHPPacTpyKTypa.
Bbricokuil ypoBeHb HHBECTUIIMOHHOIO IIOTEHIMAJIA, XapaKTEPHbIH Ul BBICOKOPA3BU-
TBIX CTPaH MHPa, B BEICOKOH CTEIEHH OITMPAETCs Ha Pa3BUTOCTh TEXHUIECKOH U TeX-
HOJIOTHYECKOH MH(PACTPYKTYPBI, YTO JAET BBICOKHIT yPOBEHB 3aIIUTBI OT MAaKPOIKO-
HOMHYECKHUX KoJIeOaHUH U NO3BOJISIET IKOHOMHKE Y(Q(PEeKTUBHO (PyHKIIMOHUPOBATH U
pa3BuBarbcs. CTpaHbI ¢ MEPEXOJHON SKOHOMUKOH CTPAZalOT OT HEPa3BHTOCTH TeX-
HUUYECKOH M TeXHOJIOrn4ecKoi HHQPacTpyKTyphl. DTO BEAET K 3aMEJIEHHIO TEMIIOB
Pa3sBUTUSA UX UHBECTULIMOHHOIO IOTEHIUANA.

BuyTpennue (GpakTopsl HOCAT MEPEeMEHHBIN XapakTep, H TaKKe HMEIOT HeMalo-
Ba)KHOE 3HAYEHHE AT yCUIICHUS] HHBECTHI[HOHHOTO MOTEHIIMAa CTPaHbI C TTePexo-
HOW 3KOHOMUKOI, IIOCKOJIBKY IIOJINTUYECKOE YCTPOMCTBO OTIENIBLHO B3SITOrO rocynap-
CTBa, 3aKOHOMATENILCTBO, 3((EKTHBHOCTh MEpP TOCYAAPCTBEHHOTO YIPABICHHS, pe-
TYIMpOBAaHHE BHYTPHU- U BHEITHEAKOHOMUUYECKON AEATETbHOCTH M APYTHUX oOmacTeit
HUMEIOT OIpeeIIsIIoLee 3HaUCHUE JUIsl OLICHKY NIPUBJIEKATEIbHOCTH HHBECTULIMOHHO-
TO KJIUMATa CTPAHBI U CYIIECTBYIONIUX HHBECTHIIHOHHBIX PICKOB HHOCTPAHHBIMH HH-
BECTOpaMH.

Kpome Toro, 1uist cTpaH ¢ IepexoAHOH 3KOHOMUKOH HaOIIofaeTcs IepeKkoc B pac-
TIPe/IeNICHUH PECypCoB MEXIy (opMaMH IpHBIeUeHUs KanuTana. Hemamyio pons B
MIPEBATMPOBAHUN MPSMbBIX HHOCTPAHHBIX MHBECTHIMH HaJl MOPT(ETbHBIMU UTPAET
ciabasi pa3BUTOCTh HALMOHAIBHBIX (POHIOBBIX PHIHKOB M HEIOITrOTOBJICHHOCTh MH-
CTPYMEHTOB PEeTyJINPOBaHNUSL.

Takum o6pa3oM, pu BeIPAOOTKE KOHIENTYalbHBIX OCHOB YCUJICHUS] NHBECTUIIH-
OHHOT'0 ITOTEHIMANA CTPaH C NEPEXOIHOI IKOHOMHUKOM, B TOM uHcie U st PecyOnu-
kn bemapych, HEOOXOANMO YUHTHIBATE BCIO COBOKYITHOCTH BHEIIHHX M BHYTPEHHHX
(axkTopoB, yaenuB 0cob0e BHUMAaHHE ONTHMU3ALUKN BHYTPEHHETO MHBECTUIIMOHHO-
ro MeXaHH3Ma KaK OCHOBE JUIsl Y(Q(PEeKTHBHOM paboThl MEXaHW3Ma IIPUBIICUCHUS HHO-
CTPaHHOTO KaIruTana.

XAPAKTEPUCTUKU CTPAHBI-PELIMMUEHTA
N 3ODEKTUBHOCTb TPAHC®EPTA TEXHOJIOIMA
B NPOLIECCE NHOCTPAHHOIO MHBECTUPOBAHUA

Kop3ux II. M., benopycckuil 20cyoapcmeeHHblil yHugepcumenn

[Ipsimbie nHOCTpanuble nHBecTUMY (TTMI) siBisiroTcst Hanbosee ObICTPBIM U dd-
(heKTUBHBIM CIIOCOOOM JOCTYIA K CaMBIM aKTyalbHBIM 3HAaHHUAM. TpaHCHAIIMOHAIb-
sele komrnanuu (THK) B cocTosHNM HE TOMBKO MPEeTOCTaBUTh TEXHOIOTHH, HO Opra-
HU30BaTh U 3aIlyCTUTh IIPOU3BOJCTBO, OCYLIECTBUTH YCIELUIHOE KOMMEPUYECKOE BHE-
JPCHUE TPOTYKTa.

Ilomumo mpuBnIedeHNs MPSAMBIX WHOCTPAHHBIX MHBECTUIMH, y CTpaH €cThb U
HHBIE KaHaIbl JOCTyNa K TEXHOJIOTHMSM. B 9acTHOCTH, MeXIyHapojmHas TOProB-
15, 0coOeHHO momydadbpukataMu u 00OpYIOBaHHEM, MOXET OBITh d(derTHB-
HBIM HHCTPYMEHTOM AaKKyMYISIIMH IEPEJOBOr0 TEXHONOTHYECKOro ombITa. Ecmm
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