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AHHOTanUg
B noxnage ananu3upyrotrcs oOIIME 3aKOHOMEPHOCTU MPOSIBICHUS MHUPOBOTO
(bMHAHCOBOTO KpHU3HUCAa U CHOCOOBI AHTHUKPU3UCHOTO PEryJIMPOBAHUS Il CTpaH
ConpyxectBa HeszaBucumbix ['ocymapctB. Omnpenensitorcsi  3KOHOMHUYECKHUE
MIPOTHO3bI U BO3MOXKHBIE MTPOOJIEMbI B IEPUOJ] MOCTKPU3UCHOTO PAa3BUTHUSI PETUOHA, a
Takke HEOOXOAMMOCTh M MEXaHHU3M peaju3alid PErHOHaIbHOrO0 (PUHAHCOBOTO
COTPYIHUYECTBA.
The Resume

KiroueBbie  crmoBa:  MUpPOBOM  (PMHAHCOBBIM  KPU3UC,  AHTUKPUZUCHOE
peryinupoBanue, ctpanbl CHI', pernoH, moCTKpU3nCHOE pa3BUTHE, MEKIYHAPOIHOE
(HUHAHCOBOE COTPYTHUYECTBO.

CoBpeMeHHBIN ATan pa3BUTUS MUPOBOW IKOHOMHUKHU BBISIBUII TaKue MPOOJIEMBI,
KOTOpbIe (HDOPMUPOBAIUCH NIUTEIHHOE BpPEMs, HO MPOSBWINCH B TOW WM HHOU
CTETICHU TPAKTUYECKHA BO BCEX CTPaHAX MMEHHO B MEPUOJ] MUPOBOTO (PMHAHCOBOTO
kpusuca 2008r. Kpusuc, BO3HUKIIMN B HHAYCTPUAIBHO pPAa3BUTHIX CTpaHaX B
0aHKOBCKOM cdepe, pacrnpocTpaHWiCSs TO KaHalaM (DUHAHCOBBIX PHIHKOB U
OTpa3wiICs B PEaATbHOM M (DMHAHCOBOM CEKTOpPaX SKOHOMHUKH OTJIETBHBIX TOCY/1apCTB
U pEeruoHaibHbIX 0ObenauHeHud. K HacTosieMy BpeMEHHM YK€ HaKOIUICH
JOCTATOYHBIA MaTepuai sl OOLIUX BBIBOJIOB U PEKOMEHJALNM 110 aHTUKPU3UCHOMY
YIOPAaBICHUIO KaK BHYTPUM HAIMOHAJIbHBIX SKOHOMHYECKHX CHUCTEM, TaK U IO
MEXTYHAPOTHOMY U PETHOHATIFHOMY (DPMHAHCOBOMY PETYJIHPOBAHUIO 1 KOHTPOJTIO.
B nmanHO# paGoTe MBI MpoaHAIM3UPYyeM OOIIHE 3aKOHOMEPHOCTH MPOSBICHUS
KpU3HCa W CHOCOOBI AHTUKPHU3UCHOTO perynupoBanus misi crpaH CoapyxecTBa
HeszaBucumeix ['ocynmapctB. HecmoTpst Ha motepu HOpoOLIEAIIETO JIECATUIIETHS, B
NoJIb3y HWHTErpanuoHHoro BeIOOpa B (Gopmate CHIT  cBuUaeTenbCTBYIOT Takue
bakTophI, Kak:
® JI0CTaTOYHO €MKHH PBIHOK cOBITa ¢ HaceneHueM Oosiee 200 MITH. YeIOBEK;
® CaMOJOCTaTOYHOCTh U  B3aUMOJOIOJHAEMOCTh [0 OCHOBHBIM  BHJIaM
TOTUIMBHO-YHEPT€TUYECKUX U ChIPbEBBIX PECYPCOB;

® COINOCTaBHUMBII YpPOBEHb JOXOJa, a, CIEJOBAaTEIbHO, M IOKYNATEIbHOU
CIIOCOOHOCTH IIUPOKUX CIIOEB HACEIICHHUS;

® BBICOKAs TEXHOJOTHYECKass OOIIHOCTh MPOU3BOJCTBEHHOTO MOTEHIHAA,
o0OecreunBaoIias €ro TEeXHOJOTMYECKYI0  KOHKYPEHTOCIOCOOHOCTh B
rpaHUIaX UHTETPUPYEMOIO POCTPAHCTBA;

* HH3Kasd KOHKYPEHTOCIOCOOHOCTH IMPOIYKIIMK 00pabaThIBAIOIIUX OTpaciiei Ha

JOPYTUX PbIHKAaX, MPEkK]I€ BCErO B MHAYCTPUAIIBHO Pa3BUTHIX FOCY1apCTBAX;



e JIOCTaTOYHAsl BBICOKAsl COLIMO-KYJIbTYpHAas OOIIHOCTh HACENEHHUS, OCTaBIIAsCS
B HACJEACTBO OT COBETCKOTO MEPHUO/IA;

* MPUMEPHO OJMHAKOBAsI CTENEHb NPOJBUHYTOCTH TpaHCHOPMAIUMOHHBIX
MPOIIECCOB, YTO JI€NAeT JOCTATOYHO OJHOPOJHON OOIIYyI0 3KOHOMUYECKYIO
cpeny.

HecmoTpss Ha coxpaHeHUE TOJOXKWUTEIBHOM JUHAMUKHA 3KOHOMHYECKOIO
pa3zButusa k 2010 r, peruon CHI" nepenocut kpusuc BecbMa 0oJie3HEHHO. B Teuenue
2009-2010rr. Mexnaynaponnpiii BamtoTHbIH ¢GoHnx (MB®) omobpun BwigencHUE
JKCTpPEHHBIX KpeautoB benapycu, Kuprusmum, YkpanHe W HEKOTOPBIM JIPYyTUM
cTpaHaM Ha oOmyro cymmy 40 mummapaoB goiapoB. Kpusuc craButr nepen
cTpaHaMud C (OPMUPYIOINIUMUCS PHIHKAMU TOYTH HEBBINOIHUMYIO 3a/ady:
MOJICPHU3UPOBATh PBIHOYHBIE MEXAaHU3Mbl M YKPENHUTh IO3UIHUU TOCYyAapCTBa B
ASKOHOMUKE, IIPU TOM, YTO UX IKOHOMHUUECKAs CHUCTEMa anpuopu aedpopMupoBaHa, a
MEKIyHApOJIHbIE MPAKTUKUH M CTAHJIAPThl UTHOPUPYIOT (PakT 3TOH nedopmaliuu.
Ecnu 3anagHpIM rocygapcTBaM B IUIAHE CTPATErMYECKOM LEMU MPEACTOUT YCMUPHUTH
OJIHOTO JPaKOHA — PBIHKHM, TO PA3BUBAIOIIMMCS CTPAaHAM IMPUXOIAUTCS UMEThH JEII0
cpasy C JABYMs «4yJOBUIIAMH» — BBIICANIMMU M3-TI0JI KOHTPOJS pPBIHKAMU U
BCTPOCHHBIMU Je(eKTaMH TepexoaHor skoHomMuku. OCHOBHas mpoOiemMa CTpaH
CHI" cBsizaHa ¢ JOTOHSIIOIIUM THIIOM Pa3BUTHSI — OTHOCUTEIBHO HU3KUM YPOBHEM
KW3HU HacesneHus W BeicOKkMMU Temnamu pocta BBII. Kak cnexcreue, mouytu Bce
MaKpOSKOHOMHYECKHE TMOKa3aTeIu HMMEIT 0oJiee IIUPOKYH AaMIUIUTYAYy, Y€M B
CTpaHaxX C pPa3BUTOM pPBIHOYHOW 3KOHOMHUKOW. Jlpyrmmu cioBaMu, nepernabl
PBIHOYHOM KOHBIOHKTYpPBl OKa3bIBaIOTCSA ropasio 0oJjiee BbIpaKCHHBIMHU. Takas
«KayKa» SIBJISIETCS €CTECTBEHHBIM CIIEICTBUEM OBICTPOTO XO3SUCTBEHHOI'O POCTa U
HEJIOCTAaTOYHOM yCTOMYMBOCTH SKOHOMUYECKOW CHUCTEMBI B 1iejoM. B utore no0bie
HEOJIaronpusTHBIE U3MEHEHUSI Ha MUPOBBIX PBIHKAaX (BHEIIHUE IIOKH) IMEPEHOCSITCS
Pa3BUBAIOIIMMHUCS PBIHKAMHU XYK€, YEM PA3BUTHIMU.

Hcxons u3 Toro, Hackoibko crtpanbl CHI' mocTpaganu OT Kpusuca M Kakue
(dakTOphl MOBIUSJIM HA €r0 PACIPOCTPAHEHHE, WX MOXKHO Pa30UTh HA HECKOIBKO
rpynn. Ilepsas epynna — ctpanbl, 100 BOOOIIE HE MOCTpPaJaBIIME OT KPHU3HCA,
7160 MOCTpagaBIINe MOJOOHO KUTAWCKOW SKOHOMUKE (OTMEUYEHO CHI)KCHHE TEMIIOB
pocta BBII, Ho He ero magenue). 9to Azepbaiimkan, Y30ekuctan u TypKMEHUCTaH,
TO ecTb He(TemO0OBIBAIOIINE CTPAHBI, B KOTOPHIX OBICTPHIA Pa3BOPOT CUTYyallUH Ha
HE(QTSHBIX PBIHKAX CIIOCOOCTBOBAJ OBICTPOMY K€ BO3BpATy IMOUYTU K JTIOKPUZHCHBIM
TEMIIaM pocTa. Bmopas epynna cTpaH — 3TO ocTaBiiuecs ctpanbl CpeaHeit A3uu u
benapycs, rae poct mo utoram 2009 1. ObUT HE TAKKM 3HAYUTEIBHBIM, KaK B IMIEPBOI
rpynne ctpad. Hanuyme TOMIMBHOTO cekTopa (WM ChHIPhEBOTO CEKTOPa, B KOTOPBIMA
BKJIFOUEHBI METAJIJIbI) CPabOTaio KaK MOJOKUTEIbHbIN (GakTop. M B OONBIIUHCTBE U3
HUX, B T.4. B bemapycu, MMEHHO ChIpbeBasl CIElHaIU3alus CIOCOOCTBOBAIA
cTabMIM3aIKy SKOHOMHYEeCKOTo pocta K KoHIty 2009 r. JI[pyrue kaHaabl TpaHCISIUNA
Kpu3uca — cuTyanus B (uHAHCOBOM cekTope (OBICTPBIM OTTOK KamuTaia,



COKpalnieHne OaHKOBCKOTO KPEAUTOBAHUS), COKpAIlEHHE IUIaTexeil mMurpaHToB. B
Kazaxctane mpoOiemMbl B CBA3M C OTTOKOM KamuTana Hadanuch emie B 2007 r. B
Kupruzuu, TamkukucTaHe COKpalleHUs MOTOKOB MEPEBOJIOB MUTPAHTOB JOCTUTAIIH
50%. Tpemws epynna ctpaH («oCTpajaM CHiIbHee Bcero») — Poccus, YkpaunHna,
Apmenns u MonpaBus. CylleCTBEHHOE MAaJC€HHE B 3HAYUTEIBHOW CTEIECHU
oOBbsICHSIETCS ~ TaJieHUEeM  COpoca Ha  OCHOBHYIO — MPOAYKLIHIO  HKCIOpTa
(mMpenMyIlecCTBEHHO B MEpBOM MOJIOBUHE Toja). [IpsMO MM KOCBEHHO CKa3alocCh
BO3JICMCTBUE YXYIIIEHUS CUTYyallul Ha (PUHAHCOBBIX PhIHKAX (COKpaIllEHHE MPUTOKA
[IMN); wyacte H3TUX CTpaH TMOCTpajaja U3-3a COKpAICHHsS  IulaTexei
CO CTOPOHBI MUTPAHTOB.

K nacrosmemy Bpemenu Bo Bcex ctpaHax CHI' nabmromaeTcsi cHuxkeHrne MHQIISIIUN.
Poct undisimuun 8 2007-2008 1. u cHmkenne B 2009 r. — 3T0 00Ut TpeHA A
Bcex cTpaH peruona. CokpamieHne HHQISIUN COMPOBOXKIAIOCH COKpAaIeHUEM
JICHE)KHOW Macchl (pa3HBIMHM TEMIIAMU B Pa3HBIX CTpaHax). Hamo moHMMaTh, 9TO BO
MHOTHX U3 3THX CTpaH, Takke Kak u B Poccuu, nenexxnas macca saaoreHHa. Crpoc
Ha JICHBIM MEHSETCS BMECTE C BAJTIOTHBIM KypcOM (BBICOKAs TOJUTAPU3AIINA, a TAKKe
pe3Koe TMaJeHWe Cchmpoca Ha JSHbIM BHawdane Kpusuca U poct B 2009T.
CIIOCOOCTBOBAJIM CHIDKCHHUIO WH(IAIMM BMECTE CO CHIDKCHHEM arperupoBaHHOTO
crpoca). bonbIMIMHCTBO cTpaH, Kpome A3sepOaiiikaHa, OBbUIM BBIHYXICHBI
JIeBaJIbBUPOBATh BATIOTY Ha OCTpoil (pase kpusuca. HekoTtopwie U3 HUX MEPEXOIMIH
OT CBOOOJTHOTO TUIaBaHUS K PUKCUPOBAHHOMY KYypCYy.

Bo Bcex crtpanmax CHI' cymecTBeHHO yXyAmmiach OromKeTHas cuTyamusi (poct
nedumTa rocygapcTBEHHOro0 OOJKETa), YTO MOOYAMIO OOJBIIMHCTBO M3 HHUX
oOpaTUThCS 3a BHEIIHEH TMOMOIIBIO0 (TUO0 K MEXKIyHAPOAHBIX (HDMHAHCOBBHIM
opranmzanusamM, du6o k Poccum m Kwutar). HckimtoueHrne COCTaBWIM TOJNBKO T€
CTpaHbl, KOTOphIe, Kak Poccusi, HaKONWIM JOCTATOYHO OOJBIIYIO MOMYIIKY
0€30MacHOCTH B BUJIE PE3EPBHBIX (DOHIOB.

[TocTKpU3UCHBIA TpoIlecC BOCCTaHOBJIEHHMS dSKoHOMUK cTpaH CHI' nHavancs
noBceMmecTHo. Ero temmbl B crtpaHax llenTpanbHoil A3um, a Takxke B Poccunm u
VYkpaune, OynyT 3aBUCETh OT JUHAMHUKN BHEIIHETO CIIPOCA, B TOM YHCJIE CO CTOPOHBI
Kuras. Curyauus B eBponeiickux crpaHax CHI' MoxeT ynydiiaTecs MeIJICHHEE U3-
3a crarHanuu B ctpaHax EC. Poct o6bemoB mpousBoactBa BBII u ynydmenue psna
¢buHaHCOBBIX moKazaTenedt B 2010r. Bo MHOTOM CBSI3aHBI C MPUHSATHEM
MIPABUTEIBCTBAMU MACINITAOHBIX AHTUKPU3UCHBIX MEp IO TMOMAJIEPKKE OCHOBHBIX
oTpacieil PKOHOMHKM U OaHKOBCKOW cdepbl. OaHaKko, B HACTOsIIEe BpeMsl B
OOJIBIIMHCTBE CTpPaH TEHACHIIMS HEKOTOPOTO YBEJIMYEHHWS BHYTPEHHETO CIpoca,
0COOEHHO TMOTPEOUTENBCKOTO, BCE €€ HWMEeT HEYCTOMYMBBIA  XapakTep.
MHBECTUITMOHHBIN CIIPOC OyJeT BOCCTaHABIMBATLCSA 10 JOKPU3UCHBIX YPOBHEH B
TeUeHHue JIuTenbHOTO BpeMeHu. B 2010r. temmbel pocTa HEIOCTATOYHBI, YTOOBI
TOCTUTHYTH ypoBHA 2008r., 3TOro MOXXHO OyAEeT JOCTUTHYTH TOJBKO IO HUTOTam
2011-2012 rr. Ilo mporuo3am, B cpennem 1o crpanam CHI' B 2011r. Temmnsl pocra



BBII oxunatorcs Ha ypoBHe 3,3% (mist cpaBHenus - B 2008r. Temmbl pocta 1o
peruony cocrasisum — 5,4%).

HecmoTpss Ha pocT MpoOM3BOJACTBA MHOTHMX BHIOB IPOMBIIIJICHHOW MPOIYKIUH,
MIPOU3BOACTBEHHBIC MOIITHOCTH BO MHOTHX CTpaHaX OCTAlOTCs HEI03arpy>KCHHBIMU,
YTO HETAaTUBHO CKa3bIBACTCS HAa KOJIWYECTBE pabounx MecT. OTHUMH U3 OCHOBHBIX
HEMPEOI0JCHHBIX TTOCIEACTBUN KpU3HCa OCTAETCS POCT ypOoBHA Oe3padoTuilbl. Tak B
2010r. ypoBenb 6e3padorunel mo CHI' cocraBmi 6,8%.

B nensx crabunbHoro pa3sutusa ctpaH CHI' He0OX0IMMO aKTHUBHO JIBUTaThCsl B
HaIpaBJICHUW Pa3BUTHUSI PETMOHAIBHOTO (DMHAHCOBOTO COTpyaHMYecTBa. CUTyalUIo
KpU3uCa HEOOXOJIMMO HCHOJb30BAaTh KAaK OTIPABHYKD TOYKY JJISI PELIUTEIBHOIrO
npopsiBa B chepe punancoBoit unrerpanuu B pamkax CHI'. [lo cux nop 3Ta 061acthb
COTPYIHHYECTBA HE Jajla OCSI3aeMbIX Pe3yJabTaToB, x0T Kpusuc 1998r. B Poccum
OBICTPO pacnpocTpaHuiics 1o Apyrum crpanam CoapykecTBa, KOTOpble B KOHIIE 90-x
IT. UCIBITBIBAIM CEPbE3HBICE YKOHOMHYECKUE TPYAHOCTH. MEXIy T€M B PErHOHE
MMEIOTCSI BCE€ BO3MOXHOCTU [IJII aKTUBHOTO wucmnoijib3oBanusi onbita ACEAH u
EBpocoroza B Takux cdepax, Kak cTaOWIM3alMs KypCOB HAIIMOHAIBHBIX BajloT,
WHTETpAllds HAIMOHATBHBIX (OHIOBBIX PBIHKOB, TapMOHHU3aIUS (PUHAHCOBBIX
CTaHJapPTOB, Pa3BUTHE U OOBEIUHEHUE TPAHCTPAHUYHBIX TJIATEAKHBIX CHCTEM.

Bonpocel 0 NpOTHBOAEWCTBMHM  KPU3WUCY W PAa3BUTUM  MEXIYHAPOIHOTO
COTPYAHUYECTBA B JaHHOM 00JacTU HEOOXOJUMO IIOCTaBUTh B KadyeCTBE
LHEHTpPaJIbHbIX Ha Ommkalmmx 3acemaHusix pykoBoasuux opraHoB CHI'.
PesynbTaToM 53THX OOCYXAEHUN JOIDKHO CTaTh NPUHATHE YETKUX MPOrpaMm
JNEUCTBUM, OTBEYAKOIIMX JY4YIIMM MEXIAYHAapOAHBIM IpakTtukam. Jlist 3Toro
nHunuatuBHbIM naptHepam CHI', Takum kak: Poccusi, Kazaxcrtan, benapycs,
YKpauHa ciie1yer NnpeIBapuTesIbHO COrJacoBaTh BOIPOCHl TEXHUYECKOW MOAIECPIKKU
OyIoylmMX TPOEKTOB MEXKIAYHAPOJHBIMU TPYINAMH DJKCIEPTOB B YACTHOCTH U3
EBpomnelickoro nueHTpaibHOro 0aHKa, KOTOPBIM OCYHIECTBIISIET TAKYIO AESITEILHOCTD B
pane Tperbux crpaH. CorynacoBaHue  TOCYJapCTBEHHBIX  aHTUKPU3UCHBIX
MEpOTIPUSATUH B pEruoHe Mo3BoNmIO Obl Oonee 3hdexTuBHO M OBICTPO pemaTh
COIIMAIbHO-3KOHOMUYECKHE MPOOJIEMbl U pearupoBaTh Ha U3MEHEHHE CHUTYalluu B
MHUPOBOW HPKOHOMHUKE M (DMHAHCAX, TIOCKOJIbKY M PEaKivs Ha KPU3HC, U OCHOBHBIC
MEXaHU3MbI TOCYAapCTBEHHBIX AHTUKPU3HCHBIX MporpamMm Obiin B cTpanax CHI
JIOCTATOYHO OJIM3KUMHU.



