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PE®EPAT

O06beM TUIIIOMHOM paboTHI cocTaBisaeT 62 cTpanullsl. Pabora comepxut 11
PUCYHKOB, 4 Tabnu1el, 2 npuinoxenus. [Ipu Hanucanuu AUIMIOMHON paboOThI
UCITOJIB30BAaHO 45 UCTOYHUKOB.

BEHUYPHOE ®MTHAHCHUPOBAHUE, CTAPTAII, ”THHOBAIITMOHHAA
HNEATEJIBHOCTb, CYBBEKTbBI MAJIOI'O TIPEAIIPUHUMATEJIbCTBA,
NMHHOBAILIMM, THHOBAILIMOHHAA MHOPACTPYKTYPA, TEXHOITAPKU,
BU3HEC-UHKYBATOPHI

OOBEKTOM HCCIIEeIOBaHMs AUIJIOMHON PAaOOTHI SIBISETCS Mayblii OM3HEC B
PecniyOnuke benapycs.

[IpenmeTromM wHccrenoBaHUS SBISETCS COBOKYNMHOCTh 3KOHOMHYECKHX
OTHOIICHUH, 00YCIOBIMBAIONINX yCIOBUS W HANpPaBIICHUS Pa3BUTHS BEHUYPHOTO
(dbuHAHCHPOBAHUS JIJIs1 MAJIOTO OM3HEca.

[lenp aumUIOMHOW pabOTBI  3aKJIFOYAETCS B BBISIBJICHUM OCHOBHBIX
HaIpaBJICHUN COBEPILICHCTBOBAHUS BEHUYPHOTO (PMHAHCHPOBAHUS HA TMPUMEPE
Mmajoro OusHeca B PecriyOnuke benapyce.

B xome BbimomHeHuss pabOThl  HM3y4yeHA CYIIHOCTb  BEHUYPHOTO
(¢uHAHCHpPOBaHUS, €r0 OCOOGHHOCTH W OCHOBHBICE (YyHKIMH, paccMOTpeHa
B3aMMOCBSI3b C MHHOBAIMOHHOHN JESATEIBHOCTHIO, PACCMOTPEHa (OPMUPOBAHUE U
pa3BUTHE BEHUYPHOTO (UHAHCHPOBAHUA B 3apyOekKHBIX CTpaHaxX, H3YyYCHO
3aKOHO/IATEJIbHOE PEryIMpOBaHME BEHUYpHOro ¢uHaHcHpoBaHUs B Pecmybnuke
benapycs, paccmoTpena uWHHOBanMOHHas uWHGpacTpykTypa B Pecmybnuke
benapych, mpoaHaan3upoBaHa WHHOBAIIMOHHAS NIEATEIBHOCTh MaJOTO OM3HECa B
Pecrrybnuke benapyck u BeHuypHOE (pHAHCHpPOBaHHE Majoro OM3HECa B CTpaHE.

B  pe3synbrare NpoOBEAEHHOTO  HCCIEIOBaHUS  ONPEACNICHbl  MYTH
COBEpLICHCTBOBAHUS U PAa3BUTHS BEHUYPHOTO (PMHAHCUPOBAaHUS Majoro OuM3Heca B
Pecnybnuke benapychs.

ConuanbHO-7KOHOMUYECKast 3HaYMMOCTh paboThI o0ycIoBieHa
HEOOXOAMMOCTBIO  H3Y4YEHHS  COBPEMEHHOI'O COCTOSIHMSI ~ BEHUYPHOT'O
GuHAHCUpPOBaHUSA, a TaKXKe IIOMCKa MyTeHd COBEPIICHCTBOBAHUS W Pa3BUTHUS
BEHUYYpHOTrOo (uHAHCHpOBaHHS Majoro OusHeca B PecmyOimmke bemapych, kak
aJIbTEPHATUBHOTO BapuaHTa (PMHAHCUPOBAHUSI OM3HEC-TIPOCKTOB.

[Ipu BbIMONHEHWH PAOOTHI HMCMHOJIB30BAHBl METOAbI HCCJIEJOBAHMS:
CUCTEMATHU3AINHA U JIOTUYECKOTO 0000IIeH s, TAOTUYHBIA U TPadUISCKUNA METO,
CPaBHHUTEIHHOTO aHAJIM3A.

ABTOp paboOTHl TMOATBEPXKAAET, YTO TPHUBEACHHBIH B HEH pacueTHO-
aHATUTUYECKUA MaTepual MPaBHWIBHO M OOBEKTHBHO OTPAXXKAET COCTOSHHE
UCCJIeyeMOro MpoIecca, a BCe 3aMMCTBOBAHHBIE W3 JIMTEPATYpPHBIX M JAPYTHX
UCTOYHUKOB TEOPETHYECKHE, METOJAUYECKHE TOJ0XKEHUS U KOHIICMNIUH
COIIPOBOXK/IAIOTCS CCHIJIKAMU HA UX aBTOPOB.



ABSTRACT

The volume of the graduate work is 62 pages. The work contains 11 figures,
4 tables, 2 appendix. When writing a work used 45 source.

VENTURE CAPITAL, STARTUP, INNOVATION ACTIVITY, SMALL
BUSINESSES, INNOVATIONS, INNOVATION INFRASTRUCTURE,
TECHNOLOGY PARKS, BUSINESS INCUBATORS.

The research object of the thesis is a small business in the Republic of
Belarus. The research is a set of economic relations, specifying conditions and
directions of development of venture capital financing for small businesses. The
aim of the thesis is to identify the main directions of the improvement of venture
capital financing on the example of small businesses in the Republic of Belarus.

In the work the nature of venture financing, its features and the main
functions are explored , the relationship with innovative activity , the formation
and development of venture financing in foreign countries are examined , the legal
regulation of venture capital financing in the Republic of Belarus studied , the
innovation infrastructure in the Republic of Belarus is considered , the innovative
activity of small businesses in the Republic of Belarus and venture capital
financing of small business in the country are analyzed.

As a result of the work the ways of improvement and development of small
business venture capital financing in the Republic of Belarus are defined. Socio-
economic significance of the research is determined by the need to study the
current state of venture funding, and find ways of improvement and development
of venture capital financing of small business in the Republic of Belarus, as an
alternative of financing business projects.

While doing the research the following research methods are used: the
ordering method and the logic synthesis method, tabular and graphical methods,
comparative analysis.

The author of the work confirms that the calculation-analytical material
given in it correctly and objectively reflects the state and of the examined process
and that all theoretical and methodological statements and conceptions taken from
literary and other sources are accompanied by links to their authors.



PO®DEPAT

AOG'éM npimIoMHAM mpanel ckiagae 62 craponki. [lpama 3msmuae 11
MatoH-kay, 4 Ttabminpl, 2 ngagarka. [lpel HamicaHHl ABIMUIOMHAM Mparibl
BbIKAapbICTaHa 45 KPBIHILI.

BEHUYPHAE ®IHAHCABAHHE, CTAPTAII, IHABAIIbIMIHASI
JISEMHACIID, CYB’EKThbI MAJIOT'A [MTPAJITPBIMAJIBHILITBA,
IHABAIIBII, ITHABAIIBIMHASI TH®PACTPYKTYPA, TDXHAIIAPKI,
BIBHEC-IHKYBATAPBI.

AOQ’ekTaM Jaciie/iBaHHS ABIIUIOMHAM paboThl 3’syseniia ApoOHbI Oi3HeC ¥
PacnyGminer - benapyces.  IlpagMeram macnenBaHHs —3°syisieliiia  CyKYIHacIb
HKAaHAMIYHBIX aJHOCIH, sIKisi a0yMOYIiBalollb YMOBBI 1 HalpaMmKi pa3Billlsd
BeHUypHara ¢iHaHCcaBaHHs i ApoOHara Oi3Hecy. MpaTa AbIILIOMHA paboThI
3aKJIrovaeIa ¥ BhIAYJICHHI aCHOYHBIX HallpaMKay yJacKaHajdbBaHHS BEHUypHara
dbiHaHCcaBaHHS Ha MpBIKIaA3e apoOHara 6i13Hecy ¥ PacnyOuinsl benapyce.

VY nmpampce BblkaHaHHS paOOThl Oblla BbIByYaHAa CYTHAcCllb BEHUYypHara
dbinaHcaBaHHS, Ar0o acabJiBacIll 1 aCHOYVHBIS (PYHKIIBI1; pa3riie/kaHa y3aeMacyBsi3h
3 1HaBalpliiHAN J13eHHACIIO; pa3IJie/KaHbl (hapMipaBaHHE 1 pa3Billllé BEeHUypHara
(diHaHcaBaHHS ¥ 3aMEXHBIX KpaiHaxX; BbIByyaHa 3akKaHajaydae paIryJisBaHHE
BeHuypHara ¢iHaHcaBaHHs Y PacryOuminel benapych; pasriemkaHa iHaBallbliiHas
iHGpacTpykrypa Y PacnyOmiubl benapyck; mnpaaHaniizaBaHbl 1HaBalblitHas
n3eiHacib qpobHara 613Hecy ¥ PacnyOminel benapych 1 BeHuypHae iHaHCaBaHHE
npoOHara Oi3Hecy ¥ KpaiHe.

VY BBIHIKY NpaBeA3eHara JaciaeABaHHS GbI3HAUAHbL UWLIAXI YOACKAHALEHHS |
pazeiyys eenuypraea inancasannsn ApoodbHara 6i3Hecy ¥ PacmyOmiubl benapycs.
CanpisuibHa-3KaHaMigHas  3HAYHACIL  paboOThl  a0ymoyjieHa HeaO0XOJIHACIIO
BBIBYUSHHSI CyyacHara CTaHy BeHUypHara (iHaHcaBaHHs JpoOHara Oi3Hecy ¥
PacnyGminel benapycb, a maxcama nowtyky winsaxoy yoackaHanieuHs i pa3eiyys
6enuypHaza Qinancasanus  Opobuaca Oizwecy Y PacnyOminesl benapych, sk
aNbTIpHAThIYHAra BapbiAHTa (piHAaHCABaHHA O13HEC-TpaeKTay.

[Ippl BbIKAHAHHI pPabOTHl ObLIlI BBIKAPBICTAHBI HACMYNHbLIA METaJbI
Jaclie/IBaHHS: Memad CICTAMAThI3AIbIl 1 JlariyHara aOaryibHEHHs, TaOJIYHBI 1
rpadiuHbl METaM, Memao TBOpUYara aHamisy.

A¥yTtap paboTbl TmanBApUKae, IITO MNPBIBEA3ECHbIA Y €Ml pasnikoBa-
AQHAITBIYHBISI MaTIPBISUIBI MpaBiibHA 1 a0’eKThIYHA aJIIOCTPOYBAIOLb CTaH
JacienaBaemMara npaipcy, a yce 3anas3blyaHblsl 3 JITapaTypHBIX 1 1HIIBIX KPBIHILL
TIAPBITBIUHBISA, METAJAbIUHbIL MAJAKAIHHI 1 KaHIPIIBI  CYNpaBa/pKarolia
CriachbUIKaMi Ha 1X ayTapay.
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