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PE®EPAT
“IlponenTtHas monutuka HanmonansHoro 6anka Pecnyonuku benapycs”

Junnomuas padota: 55 c., 5 puc., 4 Ta0i., 25 UICTOYHUKOB, 7 HPHUIL

KmwoueBsie caosa: [IPOHEHTHAA [IOJIMTUKA, JEHEXHO-
KPEJAWUTHAS TIOJIUTUKA, ITPOLIEHTHASA CTABKA, UH®JIALMOHHOE
TAPTETUPOBAHUE, IIPABUJIO TEWJIOPA, WH®JIALMS, PA3PHIB
BBIITYCKA.

Heab wuccienoBaHusi: pacCMOTPETh W MPOAHAIU3UPOBATH MPOIEHTHYIO
nomuTuky HamumonansHoro Oanka PecnyOnuku benapych, CHpOTHO3UPOBAThH
JTUHAMUKY TIPOIIEHTHON CTAaBKU M MH(JISIIHH.

O0beKT uccieN0BaAaHUA. TNPOLECHTHAS ITOJMTHKA, NPOLEHTHAs CTaBKa M
UH SIS

MeTOIlbI HUCCJIeJOBAHUSA. aHAJINU3, CUCTEMHBIN noaxon, perCCCI/IOHHBIﬁ
aHalIu3, 3KOHOMCTpH‘-ICCKPIﬁ aHaJInu3.

IHonyyeHHbIe pe3yJbTAThl. TNPOBEICH AaHAIW3 JWHAMUKU IPOLIEHTHBIX
ctaBok B nepuoA ¢ 2010 mo mapt 2015 roma, paccMOTpeHa NpOLEHTHAS MOJUTHKA
HanunonansHOro 0aHka, pacCMOTPEH METOJl MHQIISIIMOHHOIO TapreTUPOBAHUS U
BO3MOXKHOCTh €ro npuMeHenus B PecnyOnuke benapych, paccMOTpeHBI KiTt0ueBbIe
MOMEHTHI NpaBuiia Teunopa, NpUMEHEHUE NpaBuWia Teuopa Ha MPAKTUKE, I
BBISIBJICHUS CBSI3W MEXIY MPOILIEHTHOW cTaBKoW W mHpsuuen. [lomyyena moaens
B3aUMOCBSI3H.

O0JacTh BO3MOXKHOTO NPAKTHYECKOr0 TNPUMEHEHHUsl: pPe3yJbTaThl,
NOJy4YE€HHBIE B JUINIOMHONH paboTe MOTYT OBITh MCHOJB30BaHBI JUISl YIIy4ILEHUS
NPOIEHTHOW TMOJUTUKHA, METOJN HWHQOIAIUOHHOTO TapreTHPOBAHUS  MOXKET
CIOCOOCTBOBAaTh CTAOMJIBHOCTH LI€H, KOHTPOJIO YPOBHS HHQIALMH dYepe3
MOHETapHBI HHCTPYMEHT - TIPOIICHTHYIO CTaBKY.

[IpoBeneHHBI 3KOHOMETPUYECKHM  aHAIW3, MOATBEPKIACT IPABUIIO
Telimopa - 3TO  NHpaBWIO  JEHEKHO-KPEAWTHOW  IOJMTUKH,  KOTOpPOE
npeaycMaTpuBaer, Ha CcKoJibko lleHTpayibHBIM OaHK JOKEH HW3MEHUTH
HOMMHAJIbHYIO MPOLIEHTHYIO CTaBKa B OTBET HAa M3MEHEHHE MH(QIISIIMU, BBITYyCKa
WJIA IPYTOW 3KOHOMHYECKOW KaTeTOpUHU

(moAnuck CTyIeHTA)



PODEPAT
«Amnani3 gakrapay skaHamiuHara pasBiis pariénay bemapyci»

JIpitutoMHas mparna: 55 c., 5 Mail., 4 tabi., 25 KpbIHill, / TPBIK.

Knmqagblﬂ cioBel:  [IPAIIDHTHAM HA’HITI)IKI, FPA]J.[OBA—
KPOJIITHAN HAJITBIKL, TPAIBHTHBIAL CTAVKI, IHOJALBIMHATLA
TAPI'ETABAHH, ITPABIJIA TOUJIAP, IHOJIALIBIA, PASPHIY BBIITYCKY

Mbdra pacienaBaHHsl: pas3riieA3elb 1 MpaaHaiizaBallb MPAIPHTHYIO
naniTeiky HarpissHanpHara 6anka Pacmy0Oumiki benapycs, ciparnaszaBaiis JeIHAMIKY
IpalPHTHAN cTayKi 1 1HQIAIBIL.

AO'eKT JacjiefaBaHHsI: TpalPHTHAs MaliThIKa, MpalPHTHAsS CTayka 1
1H)IALIBIA.

MeTaasl gacjiefaBaHHsI: aHATI3, CICTAMHBI MAJIbIXOJI, pIrpaciiiHas aHai3,
HKaHAMETphIUHAra aHai3

ATpBIMaHbIA BbIHIKI. IpaBeI3€Hbl aHaI3 JIbIHAMIKI MPAIPHTHBIX CTaBaK y
nepeisigy 3 2010 ma cakaBik 2015 roma, pasriemkaHa MpamdHTHAS MaTiThIKa
HanpissHaneHara OaHka, pasrieikaHbl MeTaj 1HQUIsILbIHAra TapreTaBaHHS 1
MardbIMaclp Sro OpbIMIHEHHS ¥ PacryOminsl benapyce, pasrieakanbl KIOYaBblst
MOMAaHTHI TpaBuibl Thilnapa, IpbIMIHEHHE MpaBUibl Thinapa Ha MPaKTHILbI, IS
BBISIYJICHHSI CYBSI31 aMIXK MpalpHTHA cTaykai 1 1HQAAubIsd. ATpbIMaHa MaadJib
y3aemacyBssi.

Bobaacub MarusiMara npakTblYHAra nNpbLIMsiHEHHSI: BBIHIKI, aTPbIMaHBISA
¥ ABITIJIOMHAM Mpaiibl MOTYIh OBIIlb BBIKAPBICTAHBI JIJISl TAJISTIIDHHS MpaldHTHAN
MaJiThIKI, MeTaJ 1HQIAIbIHArTA TapreTaBaHHSI MOKa CHPBIAIL CTaOlIbHACI I9H,
KAHTPOJII Y3POYHIO IH(IISABI Tpa3 MAHETAPHBI IHCTPYMEHT - PALPHTHYIO CTayKy.
[IpaBem3eHbl HKaHaMETphIUHAra aHadi3, ManBsApjkae mpaBiia Toimapa - rata
MpaBljia TpaiioBa-KpdJbITHAH TAITBIKI, SKO€ TMpaayriepkBae, Ha KOJIbKI
[[pHTpasibHBl OAHK MaBIHEH 3MSHIIb HAMIHAJIBHBI MPAIPHTHYIO CTayKa ¥ ajka3 Ha
3MsTHEHHE 1H(IAIBI, BBITYCKY Il 1HINAK IKaHaMIYHAW KaTarophli

(moprmic CTyPHTA)



ANNOTATION
“Percentage policy of National bank of Republic of Belarus”
Thesis: 55 p., 5 Fig., 4 Tab., 25 Sources, 7 App.

Keywords: PERCENTAGE POLICY, MONETARY POLICY, INTEREST
RATE, INFLATION TARGETING, TAYLOR'S RULE, INFLATION, RELEASE
GAP.

Objective of the research: to consider and analyze percentage policy of
National bank of Republic of Belarus, to predict dynamics of an interest rate and
inflation.

Object of the research: percentage policy, interest rate and inflation.

Methods of the research: analysis, system approach, regression analysis,
econometric analysis.

The results obtained: the analysis of dynamics of interest rates is carried
out to the period with 2010 on March, 2015, the percentage policy of National
bank is considered, the method of inflation targeting and possibility of its
application in Republic of Belarus is considered, the key moments of the rule of
Taylor, application of the rule of Taylor in practice, for identification of
communication between an interest rate and inflation are considered. The
interrelation model is received.

The field of possible practical application: the results received in the
thesis can be used for improvement of percentage policy, the method of inflation
targeting can promote price stability, control of a rate of inflation via the monetary
tool - an interest rate.

The carried-out econometric analysis, confirms Taylor's rule is a rule of a
monetary policy which provides, on how many Central Bank shall change nominal
percentage a rate in response to change of inflation, release or other economic
category.

(student’s signature)



