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PE®EPAT
«KopnopatuBHbIE METOJUKH OLIEHKN KPEIUTHBIX PUCKOBY

Junnomuas pabota: 63 c¢., 6 puc., 20 tab:1., 28 UCTOYHUKOB, 3 TTPUII.

KmoueBble ciaoBa: KPEJUTHBIM PUCK, KPEJUTHBIM PEUTUHT,
MUTPALINSI KPEJUTHOI'O PEUTUHT A, METOJIMKU OLIEHKU, VALUE AT
RISK.

Henr muccieqoBaHusi: CpaBHEHUE KOPIOPATUBHBIX METOAUK  OLIEHKH
KPEIUTHOrO pUCKa, MPUMEHEHHE UX Ha MPAKTUKE.

O0beKkT wHcCIeJOBAHUSA: KOPIIOPATUBHBIE METOJAUKH OIEHKH KPEAUTHOIO
puckKa.

Metoabl uccJeI0BaHMA: BEPOSITHOCTU Je(onTa, KOppemsiuus MExXIy
3aemmukamu, VaR.

IHonydyeHnHble pe3yjbTaTbl U UX HOBH3HA: IPOBEJICHO CPABHEHHE YETHIPEX
METOJMK OLEHKH KPEAUTHOIO PHUCKA, CTE€HEPUPOBAHBI CIIy4yailHble CIEHApHH IS
noptdesnsa, COCTABIEHHOIO HX TPEX JOJITOBBIX OOSA3aTENBbCTB C HCIOJIb30BAHUEM
mozenu CreditMetrics.

O0s1acTh BO3MOKHOI0 NMPAKTHYECKOT0 NPHUMEHEHMsI: PUCK-MEHEIKMEHT,
OLICHKA BEPOSITHBIX MOTEPH B c(hepe, CBA3AHHOM C KPETUTHBIMU PUCKaAMHU.

ABTOp paboOThl TOATBEPKIAET, YTO MPUBEICHHBIH B HEH pacyeTHO-
aHAIMTUYECKUI MaTepuanl MpPaBWIbHO M OOBEKTHUBHO OTPAXaeT COCTOSHUE
UCCJIENyeMOT0 Tpoliecca, a BCE 3aMMCTBOBAHHBIE M3 JUTEPATYphl U JPYrUX
MCTOYHUKOB TEOPETHUYECKUE, METOJOJIOTMUYECKHME U METOAMYECKHE TMOJOXKEHUS W
KOHLETLHUN COMPOBOXKAAIOTCS CChUIKAMU Ha UX aBTOPOB.

(moAmuck CTyACHTA)



PODEPAT
«KapnapaTbIyHbIS METOABIKI AI[PHKI KPIABITHBIX PHI3BIK)
Jeimmomnas nipama: 63 c., 6 mai., 20 Tad., 28 KpeIHII], 3 TPBLILY

Kmouasbisi cioBsl: KPDJIBITHBISL PBI3BIKI, KPOJBITHBI POUTHIHT,
MITPALIBISI KPOJIBITHBI PAOUTHIHT, METO/IBIKI ALIDHKI, VALUE AT RISK.

Mbdta pgacienaBaHHsi: TapayHaHHE KapHapaThIYHBIX METONBIK — aldHKI
KpAbITHAra PHI3bIKi, MPHIMSHEHHE 1X Ha MPAKTHILIbI.

AO'eKT JacjiejaBaHHSI: KapnaparblyHbISI METOJABIKI alPHKI Kp3bITHAra
PBI3BIKI.

Meraabl gaciaegaBaHHsi: BeparojgHacul J3(OATYy, Kapaisauplsl HaMik
nmaseIgajgbHiKaMi, VaR.

ATpbIMaHbIsA BbIHIKI i iX HaBi3HA: mpaBea3cHA MNapayHAaHHE YaThIPOX
MeTajay aldHKI Kp3AbITHAra pbI3bIKI, 3r€HEepaBaHbl BBIMNAJKOBBIS CIPHAPBI I
napTdens, CKiIag3eHara iX TPOX JAayraBblX a0aBs3allesIbCTBAY 3 BBIKAPHICTAHHEM
Maial CreditMetrics.

Bo0sacub MarybiMara npakTblYHara nNpbIMsiHEHHS: PbI3bIKa-MEHEIKMEHT,
aJ13HaKa BEparoJHbIX CTPaT y c(epsbl, 3BA3aHal 3 KP3AbITHBIMI PhI3bIKAMI.

A¥Tap mpansl mauBsip/Kae, IITO MPBIBEI3CHbI § €l pa3iikoBa-aHATITHIYHbI
MaTaIpBISJI TpaBUIbHA 1 a0'eKThIYHA aUIFOCTPOYBAae CTaH JOCieaHara mparpcy, a yce
3ama3bpluyaHblsl 3 JIITapaTypbl 1 IHIOBIX KPBIHIL T3ap3THIYHbIA, METaJajariuHbisl 1
METaJIbIYHBIS TaJaXdHH1 1 KaHIPIIIBI1 CyTpaBaJXKarolllla CriachblIkaMmi Ha 1X ayTapay.

( moxric cTyaPHTA )



ANNOTATION
«Corporate credit risk methodologies»
Thesis: 63 p., 6 Fig., 20 Tables, 28 springs, 3 adj.

Keywords: CREDIT RISK, CREDIT RATING, CREDIT RATING
MIGRATION, EVALUATION PROCEDURES, VALUE AT RISK

Objective: a comparison of corporate credit risk assessment methodologies,
their application in practice.

The object of study: corporate methodologies for evaluation of credit risk.

Methods: the probability of default, correlation between borrowers, VaR.

The results and their novelty: a comparison of four methods of credit risk
evaluation was made, generated random scenarios for the portfolio composed of the
three debentures using the model CreditMetrics.

The area of possible practical application: risk management, assessment of
probable losses in the field related to credit risk.

The author of the work confirms that resulted in her settlement and analytical
materials correctly and objectively reflects the state of the test process, and all
borrowed from the literature and other sources of theoretical, methodological and
methodical positions and concepts are accompanied by references to their authors.
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