IIPOTHO3HBIE OIEHKU PA3BUTUMI
MUPOBOI 9 KOHOMHUKHU B 2010 r.
(110 JAaHHBIM MEKIYHApPOAHBIX U HAIIMOHAJIbHBIX OpFaHHBaHHﬁ)

A.H. Typ

IIporuno3 MakpO3KOHOMUYECKUX MOKa3aTeaei
Pa3BUTHUSI MUPOBOI 9KOHOMHKH U OCHOBHBIX
9KOHOMHMYECKUX nMapTHepoB benapycu

Cy1iecTByeT MHO)KECTBO MHEHHMH O MOCIEACTBUAX Kpu3uca. Hanbonee necCUMUCTHYHBI B 3TOM OTHOILIE-
HUM TpOrHO3bl aHanutudeckoi rpynmnsl LEAP /Europe 2020 (EBpormeiickas imaboparopusi MOTUTHYESCKOTO
ynpexnaenusi/Espona 2020). Cerognsurnue coobitust aHanuTuku LEAP paccmaTpuBaioT B KOHTEKCTE OOLLIEro
KpHU3Hca, HauaBlierocs B KoHie 1970-x I'T. ¥ BCTYNHBIIETO HbIHE B 3aKIFOUUTEIILHYIO M HauOOJee TKEITYIO
CTa/IMI0, IIPU KOTOPOM HAaOOJIbIINE TIOTEPH MMOHECET PEeaTIbHBINA CEKTOpP SKOHOMHKH. Kak yka3bIBaeT pyKOBOIH-
Tens Tpyniel @pank brankepw, 3To0 He IPOCTast perieccus, a KOHEIl CHCTEMBI, B KOTOPOil 0OpyIIniach ee Ias-
Has onopa — 3koHomuKa CIIIA, Tak 4TO «Ha HAIIMX IVIa3aX 3aKaHYMBAETCS LieJIast SI0Xay.

[IpakTuka mokasana, 9YTO BBEJICHHE IUIABAIOIIMX KypCOB HAIIMOHAJIBHBIX BaimoT» B 1970-x rr. chemano
MHUPOBYIO BIIOTHYIO CUCTEMY HEIIOCIIEA0BATEIbHOM U AeCTPYKTUBHOM. Kak B MeXAyHapOIHBIX pacyeTax, TakK
U B pe3epBHBIX akTuBax rocymapcts nomnap CIIA mpogomkan urpars TIaBeHCTBYIONIYIO POJIb. JTOM CTpaHe
MIPEJOCTaBUIMCh OecIpelieZIeHTHBIE BO3MOKHOCTH, PEryaupys Kypc HalMOHAIBHOM BaJIlOTBl B COOTBETCTBUU C
BHYTPHUXO3SHCTBEHHOW KOHBIOHKTYPOHl, BIMATH HA YPOBEHb HHQIIAIIMH U TEMIIB Pa3BUTHSI SKOHOMHK TIPAKTH-
YEeCKHM BCEX CTpaH MHUpa. ITO HEMHUHYEMO CO3[aBaJIO MPEMATCTBU JAJIsl YCTOMUMBOTO pa3BUTUS MUPOBOTO XO-
3STHCTBA.
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BBeneHue «Iu1aBaIUX KypcoB» HAIIMOHANBHBIX BAIIOT — 3TO PE3YJbTAT YHEPIeTUUYECKOro Kpusuca B
Hadajne 1970-X IT., u3-3a KOTOPOTO IIeHa He(TH yBeIHInIach 3a 2—3 roja B HECKOJbKO pa3. [TaBHOM npuyu-
HOU 3TOTO Kpr3uca siisercs orka3 CLIA oT rapaHTH 3aMeHBI T0JUTapa Ha 30JI0TO, KOTOPYIO OHH Opaiu Ha
ce0s1 B COOTBETCTBUU ¢ pelieHussMu bperton-Bynckoii koHpepeHnn, Koraa pojb MUPOBBIX JIEHET HapsIy C
30JI0TOM BBITIOJHST Jojutap. Takoe pasBUTHE COOBITHII OBITIO 00YCIOBICHO 3HAYNTEIBHBIM CHIDKCHUEM POJIN
CILIA B mupe, ynennublii Bec ux BBII Ha py0Oexe 60—70-X TT. 32 HECKOJIBKO JIeT CHu3mICS ¢ 28 mo 24 %, 3Ha-
YUTENbHOE BIUSHNE Ha KOHBIOHKTYPY B CTpaHE OKa3aji O'POMHBIE PAacXobl TOCYIapcTBa Ha BOWHY BO BreT-
HaMme.

Ucropust ecii He MOBTOPSIETCS, TO UIMEIOT MECTO MCTOpUYIecKue napamienu. B sactaocty, ¢ 2003 1., korma
Hayanach BoiiHa B Upake, o 2008 . (BkirounrtenbHo) yaenbHblid Bec BBIT CILIA B MUpOBOM BaJIOBOM MPOIYKTE
ymenbiwics ¢ 29,4 1o 23,4 %, T. e. Ha IeCTh MPOIEHTHBIX MYHKTOB. [I03TOMY HE cileyeT UCKITIo4aTh, YTO OHU
Y B HBIHCITHUX YCIOBHSIX OYIyT HCIOIB30BATh KyPC AOJUIapa sl BOCCTAHOBJICHHUSI CBOETO TOCIIOICTBYIOIIETO O~
JIOKEHHS B MUPOBOH AKOHOMUKE. Kak oTMeuanoch paHee, TAKOro poja Mephl yxKe MPUHUMAINCh. AHAIN3 TUHA-
MHKH Kypca nomtapa CLIA u eBpo cBuaeTenscTByeT, uto B 2010 I amepHKaHCKas BAJIFOTA BEPOSITHEE BCETO OyeT
MEJIUICHHO YCHITBAThCS, MTPUOMFKasIch K ypoBHIO 2009 1., 4TOOBI cO3/1aBaATh OJIArONPUSATHBIC YCIIOBHS JIJIsl OM3HE-
ca o MpUOOPETEHUIO MHOCTPAHHBIX aKTUBOB U YKpeIuieHuto skoHomuku CLIA.

Baxneiime#t pynaaMeHTaIbHON MPUYNHON HBIHEITHETO (PUHAHCOBO-3KOHOMHUYECKOTO KPH3HCA SBISCTCS
NIEPEHOC LIEHTPA TAKECTU B PETYIMPOBAHUU SKOHOMUKH, B IPOTUBOBEC HEOKEHHCHAHCKOM MOJIENH, Ha caMmo-
PETYIUPYIOLIUICS PHIHOK.

PasButne priHKa OaHKOBCKHMX YCIYT, PhIHKA FOCYIapCTBEHHBIX 3aMMCTBOBAHUN M PBIHKA KOPIIOPATUBHBIX
IIEHHBIX OyMar 3HaMeHOBaJIO cO00H (opMuUpoBaHHE KpyIMHEHIIHX (OHIOBBIX PHIHKOB. C BBEJICHHEM B TOPIO-
BbIif 000pOT Ha POHAOBBIX PHIHKAX MIPOU3BOJHBIX LIEHHBIX OyMar (JepuBaTuBOB) U OTMeHOU KoHrpeccom CIIIA
3aKOHAa, 3allpellaroInero 6aHkaM urparb Ha OMp)kax, MEPOBasi BaJFOTHAsl CUCTEMa IIpeBparuiach B cdepy Oec-
TIPEIEICHTHBIX TI0 CBOMM MAacIITadaM CIICKYIISIINH.

Cam o cebe nepenyB KanurTaia U3 OTpaciy B OTPacilb, U3 CTPaHbl B CTPaHy ¢ OMOIIBIO (DOHIOBBIX PHIHKOB
MPAKTUYECKH B PEKHME PEaTbHOTO BPEMEHH CIIOCOOCTBYET Pa3sBUTHIO S5KOHOMHKU. Ho cBOOOIHAS KOHKYPEHITHS,
TOCTIOZICTBYIOIIAS Ha TUX PBHIHKAX, KaK U Ha JIFOOBIX IPYTUX, HEMUHYEMO TPaHC(HOPMHUPYETCS B MOHOTIONH3M CO
BCEMH HETaTUBHBIMU MOCIEACTBUSMU JIJIs CTAOMIIBHOTO COLUAIbHO-9KOHOMHYECKOTO Pa3BUTHSL MUPA.

B 1ienom cnesyeT KOHCTaTHPOBATh, YTO OCHOBHOM CHCTEMHOI MPUYUHOIT HEyCTOIYHBOr0 POCTa IKOHO-
MMKH sIBJIsIeTCS HeJ0oCTaTOYHas 3(PPeKTUBHOCTD ee rOCYyIapCTBEHHOI0 peryJiMpoBaHus.

C y4eTroM CKa3aHHOTO, OIHUM M3 BaKHEHIIMX MOCIEACTBUN TEKyIero (PMHaAaHCOBO-DKOHOMHYECKOTO KpH-
3Mca JIOJDKHO CTaTh CO3[AaHUEC MHCTUTYIMOHAJIBHO HOBOM MMPOBOWH SKOHOMHUKH, CBOOOTHOM OT HEIOCTAaTKOB
JIEUCTBYIOIIEH MOJEIN MUPOBOM SKOHOMHUKH, KOTOPBIE BBI3BAIN KpHU3KUC. [IepBbIe pOCTKHM HOBOM MUPOBOM KO-
HOMHUKHU MOTYT MOSIBUTbCA M HauaTh padoTarh yxe B 2010 r. Oco6eHHOCThIO 3TOW SKOHOMUKH OyaeT Oosblias
POJIb HaJTHAIIMOHAIIBHBIX OpraHU3alUl, YCUICHUE KOHTPOIS 32 (MHAHCOBBIM PHIHKOM U 3 QEKTUBHBIM pacxo-
JIOBaHUEM Ba)KHEHMIINX MaTepHajbHBIX PECYPCOB, pallMOHAIN3aLUI CTPYKTYPhl IPOU3BOJCTBA.

ITocTenenHoe ynyuiieHne SKOHOMUYECKOI CUTyalluyd B MUpe, 00YCIIOBIEHHOE aHTUKPU3UCHBIMU MEpaMu
rOCyJapCTB M HaTHAIIMOHAIBHBIX OPTaHU3AIUM, KOTOPOE UMEET MECTO B HACTOAIIEE BpeMs, SIBISICTCS B ACH-
CTBHUTEIFHOCTH BechMa 3BI0KMM. ECTh OCHOBaHUS mpenmonararb, 9TO €CITU STH MEpPHI U CBSI3aHHYIO C HAMHU
(MHAHCOBYIO TTOIICPKKY YKOHOMHUKHU PE3KO MPEKPATHTh, TO HOBasi BoyHa kpu3uca Oyaet u B 2010 1. [ToaTomy,
KaK O)KUAACTCsI, aHTUKPU3HCHBIE MEPBI OyyT OCYIIECTBIATLCS, XOTS U B MeHbIIeH Mepe, 1 B 2010 1.

[Ipn yka3aHHBIX yCIIOBHSX OKM/A€TCSl, YTO B 1[€JIOM MHUPOBasi IKOHOMHUYecKasi fuHamuka B 2010 r.
OyneT mo3uTHBHASL. BMecTe ¢ TeM yiydllleHne SKOHOMHYCSCKHX ITOKa3aTelel Mo cTpaHaM OyIeT UMeTh 3Ha4H-
TeJIbHBIC pazanunsi. He UCKITIoueHbl peruauBhI Kpru3nca. B 1enom, mo MHEHHIO OOJIBIIHHCTBA SKCIIEPTOB, Me-
pHOI BBIX0a M3 peleccH OyleT 3HAUYMTEeIbHO JAJTMHHel epuoja norpyeHusi B KpUsmc.

[To mporuo3y MexayHapoHoro BatoTHOro houaa, MupoBoit BBIT causutcs va 1,06 % B 2009 1.,82010 T
oxxuaercs ero poct Ha 3,1 % (cm. Tabnuiy ). DxoHoMuKa EBpo30HBI cokparuTcs 6onee cymectseHHO B 2009 1.
(—4,19 %), m B 2010 . ee poct oxkumaercs Tonbsko Ha 0,33 %. [Ipornos pocra BBII pa3BuBatommxcst cTpaH BEI-
s auT Oonee ontuMuctryHo: B 2009 r. MB® npornosupyert poct Ha 1,70 %, a B 2010 . — Ha 5,08 %. Ucxons
u3 TOro, uro nporuo3 pocra BBII crpan CHI, Bxogsmux B rpyIily pa3BUBaOLIUXCS CTPaH, BHINIIIUT HAMHOIO
Xy’K€, MOJKHO CZEJIaTh BBIBOJ, YTO Ha IOJOXKUTEIbHYIO IHMHAMHUKY POCTa SKOHOMUKH Pa3BUBAIOILUXCS CTpaH
3Ha4YUTENIbHOE BIMsHUE oka3biBaeT Kuraii. B 2009 r. mporuosupyercsa poct kutaiickoro BBII Ha 8,5 %, a B
2010 . — na 9,03 %. [Inst cpaBHEHHs MOXKHO MPUBECTU JaHHbIe 0 porHose naaenus BBIT CIIA na 2,73 % B
2009 r. u ero pocre B 2010 . muwb Ha 1,52 %.
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IIporHo3 ocHOBHBIX NOKa3aTeJIell pa3BUTHS YJKOHOMUK KPYIHEHIINX PerHOHAIbHBIX 00beHHEHUH
Ha 2010 r. (% k npeabiayUIEMY roay)

I:)%Tg;?@f;: Maxkpo3KOHOMHUECKUI TOKa3arelb 2007 r. 2008 . ((Z)ESEKE) (nzpoolr(ilcr)‘g)
Mupogas sxoHomuka | [Ipupoct BBIIT 5,17 3,00 -1,06 3,10
HuBectuu, % ot BBIIT 23,90 24,04 21,90 21,98
[IpupocT sxcropra TOBapoB U yCIyr 7,40 2,77 —11,40 2,57
EBpo3ona [Ipupoct BBII 2,72 0,72 —4,19 0,33
Wuectuiu, % ot BBIIT 22,17 22,18 19,37 18,70
[IpupocT sKcropra TOBapoB U yCIyr 6,15 0,90 —-15,06 0,71
PasBuBaroruecs [pupoct BBII 8,31 5,99 1,70 5,08
CTpaHbI Hnsectunun, % ot BBII 30,01 30,92 30,61 30,59
[IpupocT sKcropTa TOBapoOB U yCIyT 9,76 4,64 -7,19 3,62
CHI' [Mpupoct BBIIT 8,60 5,53 6,73 2,13
WNusectuiun, % ot BBII 26,37 26,21 22,23 22,66
[IpupocT sKcropTa TOBapOB U YCIyT 8,55 -0,53 8,89 5,71

Jli1st BCcex pernoHanbHbIX 00BEIMHEHUN XapaKTEepHO CHIKECHUE YPOBHS MHBECTUIMH B cpeaHeM Ha 2-3 %
ot BBII, 3a ncxirroueHnemM pa3BUBaOIINXCSI CTPAH, T1I€ OHU OCTaHyTCs IpuMepHO Ha ypoBHE 2008 1. DTO onsITh-
TaKl MOKHO OOBSICHUTH BiIHsiHHEM KuTas Ha naHHBIE [10 ATOH TPYIITE CTPaH U CTPEMIIEHHEM HHBECTOPOB BKJIa-
JIbIBaTh KallUTaJl B YCTOMYMBO PACTYILYlO KUTAlCKyl0 SKOHOMUKY. B HEMHOro MeHblIel cTerneHu Bce 3TO OT-
Hocutcs kK Maauu, poct BBII, kotopsiit coctasui B 2009 1. 5,35 %, nporHo3 Ha 2010 . — 6,42 %.

MexTyHapOIHBIH BATIOTHBIA (POHI MPOTHO3HPYET CHIKCHHE MHUPOBOTO KCIOPTA TOBAPOB M YCIYT Ha
11,4 % B 2009 1. u ero poct Ha 2,57 % B 2010 1. [Ipu 9TOM dKCTIOPT cTpaH EBpO30HBI MOCTpasaeT B OONbIICH
crenenu (cHmwxenue Ha 15,06 % B 2009 u poct Ha 0,71 % B 2010 1). DTO CBA3aHO CO CHUIKEHUEM HU3-3a KPU3H-
ca cmpoca Ha JOPOTYI0 BBICOKOTEXHOJOTHYHYIO TPOAYKIIHUIO. DKCIIOPT Pa3BUBAIOIIUXCS CTPAH COKPATUTCS Ha
7,19 % B 2009 r. u BoIpacteT Ha 3,62 % B 2010 ., MOCKOJIbKY OCHOBHBIE COCTABJISIOLINE B UX SKCIIOPTE — IIPEe-
METHI TIEPBOI HEOOXOAUMOCTH, ChIPbE U MaTEPUAIIbI.

B 1ienom oKTAOpBCKHI POTHO3 MeKIyHapOIHOTO BAIIOTHOTO (POHIA BBHINIAUT 0oJee ONTHMHUCTHYHEE,
4YeM HIONbCKUH. OIHAKO CTOUT MPUHUMATh BO BHUMAHHUE TO, YTO HEOOJBIION 0XKHUIAEMbIH POCT SKOHOMHUKH B
2010 r. He BoccTaHOBHT ee Aake Ha ypoBeHb 2008 T. mocie conuaHoro maieHus tTemmnos pocta B 2009 1.

Oco0oe 3HaueHHe A ONpeAeTeHUs TIePCIIeKTHB Pa3BUTHS OEIOPYCCKON SKOHOMUKH HUMEET NPOCHO3 Ma-
KPOIKOHOMUYECKUX nOKazameeli pa3eumus OCHO8HbIX IKOHOMUYECKUX napmuepos Pecnyonuku benapycs.

Poccust

Poccust Oonbliie moaBep:keHa KPU3UCY B CBSI3H C TEM, UTO €€ IKOHOMUYECKUI TOIbEM OCHOBBIBAJICS MPEU-
MYILECTBEHHO Ha MHOCTPAHHOM KaIluTaJle, KOTOPBIA MPU N3MEHEHHH MHUPOBOM KOHBIOHKTYPBI OBICTPO YIIEN U3
CTpPaHBI.

B unciie MHOCTpaHHBIX HHBECTOPOB OKAa3aJI0Ch MHOTO POCCHUSH, KOTOPBIE B IIPEIbIAYIIHE FOAbl BKJIAIbIBAIN
JCHBI'H B (PUKTUBHBIC (PHPMBI, HAXOMUBIIHECS B HAJOTOBBIX 0a3MCaX, a OTTYy/a KAIUTAI MePeTeKal B aKIIU U
pHCcKoBaHHEIC ipennpusTHs. CaMoe IIaBHOE, pOCCHICKHI OyM B 3HAYUTEIEHON CTETICHHU 3aBHCEI OT dKCIIOpTa
He(TH U Ta3a, IEHBI Ha KOTOPBIE CHU3MWIHCH, YTO CIIOCOOCTBOBAJIO PE3KOMY SKOHOMIUYECKoMy criaay. [1o mpo-
rao3y MB®, BBII Poccun B 2009 r. ynanet Ha 7,5 %, a B 2010 1. Oynet HabmrogaThest ero poct Ha 5 %. Uuadms-
st coctaBuT 12,3 19,9 % COOTBETCTBEHHO, a TEKYIHH CUET OyAeT MOJIOKUTEIBHBIM B pazmepe 3,6 % ot BBII
B2009T. 14,5 % B2010T

EBpomneticknii 6aHK peKOHCTPYKINH U Pa3BUTH MOBRICHI TporHo3 pocta BBII Poccrn B 2010 . Kak oTme-
yaercst B oruere EBPP, nporuosupyemsiii poct Ha 2010 . coctaBuin 3,1 % npotus npeanonaraeMbix pasee 2,5 %.
Opnaxo HOBBINM nporHo3 najenust Ha 2009 1. cocraBui 8,5 % BMecTo paHee yka3zaHHbIX 5 %. Ananutuku EBPP
otMmedaroT, uTo Poccust n Ka3axcTaH BBIMIPBIBAIOT OT OoJiee CHIBHON (PUCKAIbHOW MO3ULUH, HO CTPAJAOT OT
cnabocTH OaHKOBCKOM CHUCTEMBI, INIOXUX JOJITOB U CHIPhEBOM opueHTarmu. bank cuntaet, uto Poccus Oyaer ox-
HUM U3 JINJIEPOB B BOCTOYHOEBPOIENCKOM pErroHe 10 TeMnam pocTta 3koHOMUKH. [1o mporno3y EBPP, nokaza-
tesib pocta BBII crpan Bocrounoii u Lientpanbnoii EBponst B 2010 1. cocraBur 2,5 %. Takum o6pazom, poccuid-
CKasi 9KOHOMHKa 00roHUT Bocrounyio EBporry mmo TemMam BoccTaHOBIIEHHS MUHUMYM Ha 0,5 %.
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ITo muenuto skcneproB Beemupnoro banka, BBIT Poccuu B 2010 1. mpupacret Ha 2,5 %. JInunoe notpe-
OneHue B cTpaHe BeIpacTeT Ha 3 %, skcropT — Ha 5 %, uMmnopt — Ha 3,3 %. BBII B pacuete Ha nyury HaceneHUs
nogauMetcs Ha 587 pomr. CHIA — no 9160 momn. CHIA.

ITo mporuo3y Beemupnoro banka, B Poccun cinoit 6exmoro nacenenus nmpupactet 10 15 %. [Ipuyem «oben-
HeHney He npekparutcs aaxe B 2011 r. Oxcreptsr Bb npenckaspiBaioT, 4To 001ee KoMu4ecTBO OSTHBIX POCCH-
sH B 2010 . coctaBut 24,6 MIIH Yel. (K KaTeropuu OeHbIX Jtofei SkcnepTsl BB OTHOCAT TeX, YbH exKeTHEBHbBIE
Tparel He npeBbimatoT 5 gomwt. CLIHA). M3 Hux 6,2 MJIH Yel. nepedayT B 3Ty KaTeropuio U3 CpelHero Kiacca.
OcHOBHasl IPUYMHA — JaJIbHEHIIee COKpalleHre padouuX MECT U MOHMKEHHUE 3apIiaT. DTO CHU3UT BO3MOXK-
HOCTH OJIOPYCCKOTO PKCTIOPTA B ATY CTPaHy, KOTOPAs SBISIETCS OCHOBHBIM TOPTOBBIM MTAPTHEPOM PECITYOIIMKH.

Ykpauna

Munuctp sxk0oHOMUKH YkpauHbl bornan Jlanunuiums nporuosupyet, uto B 2010 1. sxoHOMUU€eCKas cuTyaunus B
Vkpause 3HaunTeNnbHO yiryuiures. I1o ero cnosam, poct peansroro BBII coctasut 3,7 %, a peasibHOE yBeIMUeHUE
cpenHeMecsayHoU 3apruiarel — 3 %. Cpeau Apyrux napaMmeTrpoB MporHosupyeMoro pocra b. JlaHumuimuH Ha3Bail:
MHJIEKC MOTPeOUTEIILCKUX 1IeH (1ekadphb K aexkadpro) — 109,7 %; unnekc uen npoussoautesnet — 113,6 %; poct npo-
W3BOIUTENBHOCTHU Tpyaa — Ha 3,5 %; yBenuueHne 00beMOB HKCIIOPTa TOBApOB U yCIIyT —Ha 9,5 % (110 METo0I0Tuu
TUIATEXHOTO Oananca), umropra — Ha 6,3 %. [IpupocT MpOMBIIIIEHHOTO MPOU3BOCTBA COCTABHT 2,9 %.

JlaHHBIE TIPOTHO3HBIE PAaCcUeTHl 0A3MPOBAINCH HA CICAYIOMINX OCHOBHBIX JIONYIICHUSIX: BO30OHOBIICHHE
pocTa MHPOBOM KOHOMHKH Ha YPOBHE 2,5 %; pOCT MUPOBBIX LIEH HA OTJACIbHBIX TOBAPHBIX PbIHKAX, B 4aCT-
HOCTH Ha YepHbIe MeTaJlIbl — Ha 5—8 %, Ha HeTb — 10 70 nomt. CIILA 3a 6appens. Kpome Toro, MunskoHOMU-
kn oxugaeT B 2010 . pacmmpenne HHBECTHIIMOHHOTO CIpoca B YKpanHe BCIIEACTBHE BOZOOHOBICHUS Kpeau-
TOBaHHS B OAHKOBCKOM CHCTEME U TTOBBIICHISI MUHIMAIIBHOH 3apIuiatel 70 703 TpH. B CpeaHEM 3a rof (¢ yde-
TOM IIPOTHO3UPYEMOTO YPOBHS WH(IISAIIHN).

B To0 e Bpems, no nmporuo3y Beemupnoro banka, B 2010 . oxxugaercsa memienHsiid poct BBIT Ykpauns! Ha
yposHe 1 % mpu uadmsanun B 10,5 %.

EBponeiickuii 0aHK PEKOHCTPYKIIMU ¥ PA3BUTHUS TIPOTHO3UPYET POCT 3KOHOMHKH YkpauHbl B 2010 T. Ha
ypoBHe 0koi10 3 %, HO 1pH 3ToM 3kcniepTsl EBPP oTMeuaroT, 4To nepcreKTUBbl CKOPOro BOCCTaHOBIECHHS TEM-
OB POCTA OIPAaHUYEHBI CJIA0BIM BHELITHUM U BHYTPEHHHUM CIIPOCOM.

MesxayHaponHblil BamoTHbIH ¢ona, kak 1 EBPP, nporaosupyet poct peansHoro BBII B Ykpaune Ha ypoB-
He 3 % npu uHisIIAn B 10,3 %.

Ho He Bce B YkpauHe pas/einsoT MHEHHE 0 BO3OOHOBIICHUH pocTa 3KOHOMUKH cTpanbl B 2010 . CortacHo
OIyOIIMKOBAHHOMY MPOrHOo3Yy LIeHTpa colnanbHO-3KOHOMUYECKUX UCCIEA0BAHUI, OKuaaeTcs fanbHeiiee na-
nenne BBII na 2,8 % npu undunsamun B 13,3 % u gedumnure Oromxera B 3 %.

Ka3zaxcran

UYro kacaerca Kazaxcrana, To MB® npornosupyer nagenue ero BBII B 2009 . Ha 2 % u poct Ha 2 % B
2010 r. Uadmasums cocraBut 7,5 u 6,6 % COOTBETCTBEHHO, a TEKYIIHIA cUET miarexHoro 6amranca B 2009 r. Oy-
JIeT OTpULATeIbHBIM B pa3mepe noutd 2 % ot BBII, a B 2010 1. — monoxuTeabHbIM B pa3Mepe okoio 4 %
or BBIL

OunancoBas cucreMa Kazaxcrana mepexuBaeT 0COOCHHO CHIIBHBIN CTPECC, YTBEPIKIAIOT aBTOPBI 0030pa.
Ee BoccTaHOBJICHUE OHH HA3bIBAIOT IEPBOOYEPEIHON 3amaucii. Ilepen apyrumu cTpanamu, XoTs UX (PHHAHCO-
BBIIl CEKTOp TOXKE MEPEKUBAET HE JIyUIlIhe BpeMeHa, Takas 3ajjada He CTaBUTCA.

DxoHomuueckuit pocT Kazaxcrana B TOKPU3HUCHBIN Mepro] ObLT BO MHOTOM OOecIiedeH BHEITHUMHU 3aiiMa-
MH. DKOHOMHUYECKas rmoiauTuka Kasaxcrana, B OTIIHMYNE OT APYTHX CTPaH PEruoHa, ObLIa JOCTATOYHO OTKPHITA
JUISL BHEIIIHUX HHBECTOPOB. [103TOMY yXyamIeHne B MUPOBOI SKOHOMUKE CKa3aJI0Ch Ha 3aBUCUMOM OT BHEIITHUX
ycnouit Kazaxcrana 6onee 3HauntenbHo. S&P mporrosupyert, uto B 2009 r. Ha peinke Kazaxcrana Oyier Ha-
OmrofaThes yXyAIIeHHE KauecTBa aKTHBOB OAHKOB U MOKa3aTeNei TMKBUIHOCTH, KOTOpOE Oy/IeT OKa3bIBaTh 1aB-
JICHUE HA TTOKa3aTell PeHTA0SIFHOCTH U KalTUTaIH3aIlnH.

Bwmecte ¢ Tem Bo3MmoxkeH nepecMmoTp nporHoza MB® ortnocurensHo Kazaxcrana. MB® no-npexxnemy
oxkunaet, yto BBII Kazaxcrana ynazer B 2009 1. Ha 2 %, 0ZJHaKO 3TOT IPOTHO3 MOXKET OBITH CKOPPEKTHPOBAH B
CTOPOHY HOBBIIICHUS. bonee ontumucTHyuHbIi porHo3 pocta B 2010 . MoXkeT OBITh BBI3BAH HEAABHUM BOC-
CTAHOBJICHHEM IICH Ha TOBApPhI IIMPOKOTO TOTPEOICHHS, PEKOPIHBIM YPOXKaeM 3epHa B OKTAOpE M MMEPCHECKTHU-
BOH JIOTIOTHUTEIBHBIX aHTUKPU3UCHBIX BIMBAHUH K KOHILY TO/1a.

B oxts10pe EBpasuiickuii 0aHK peKOHCTPYKITUH U pa3BUTHS IepecMoTper mporao3 criajga BBIT B 2009 1. 1o
1,3 % ¢ 2 %. Bractu oxxupmatoT poct s3koHoMuku crpansl B 2009 1. Ha yposae 0,1 % mocie pocra Ha 3,2 % B
2008 .
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V36exucran u TypkMeHucTan u30eXaiy CTOJIb HETAaTUBHOTO BIMSHUS MUPOBOTO KpH3KHCa BO MHOTOM 3a
CYET 3aKPBITOCTH CBOUX IKOHOMHUYECKHX CUCTEM. TO e caMoe MOKHO OTHECTH U K A3ep0OaiizkaHy, KOTOPBIi
Ha MOMEHT Hayalla KpU3Kuca UMell He3HAYUTEIbHBIH BHEILTHUH JIONT.

I'epmanus

B coorBercTBUM ¢ mocnenHuM nporsozom MB®, temnsl npupocta BBII I'epmanuu B 2010 1. cocraBsar
0,336 % 1o oTHOINICHHUIO K TpeabaymemMy roay (B 2009 r. oxumaercs nagenue BBIT Ha 5,3 %). Llens! Ha mo-
TPEOUTENLCKUE TOBAPHI, KAaK OXKHJIAIOT, BO3PACTYT He3HaUUTeIbHO, Bcero Ha 0,183 %. bromkerHsrit nedunur
oxxugaercst Ha ypoBHe 4,6 % ot BBII ctpansl, uro B 1,85 pa3za npessimaer ycranosnennyo B EC nopmy. ba-
JIAHC cYeTa TeKyLIUX ONepauuii MpOTHO3UPYETCs MOJIMKUTENbHBIM B pazmepe 120,2 mapza nomn. CIHA, uro
COCTaBHT NpUOIM3UTENHHO 3,6 % o BBII.

Hemenkuii ”HCTUTYT SKOHOMU4YEcKHX uccnenoBanui (DIW) nepecmotpen cBoit nporno3 no BBII I'epma-
vy Ha 2010 1. — ¢ +0,5 % mo +1,3 %. I1o mporunozam DIW, B 2010 1. pocT uHAEKCa TOTPEOUTEINHCKUX IEH CO-
ctaBuT 11,0 % Ilo maHHBIM 3KCNIEPTOB 5 BEAYLIMX HEMEUKHUX WHCTHTYTOB, sKoHoMuka ®PI" B 2010 r. BeIpa-
crer Ha 1,2 %.

B mo srce 6pema akcnepmut npedynpexcoarom, Yumo 00HUM U3 271A8HBIX (PAKMOPOE pUcKa 0711 IKOHOMUKU
CHIPAHBL MOdICEm CINAMb MO 00CMOAMENbCME0, YMO 00 CUX NOP «HUKOUM 00paA30M He UCKIOYUEeHbl Romps-
CeHUsL 8 MEHCOYHAPOOHOU (PUHAHCOBOI U DAHKOBCKOU cucmeme»n. B umoze u 6e3 mozo yrcecmouaroujuecs
ycnosusa punancuposanus npeonpuAmuil CROCOOHbL RPUGECMU K 0CMPBLIM NPodIeMam ¢ KpeOumoganuem u
nomeuiams 0HCUG1eHUI) KOHDIOHKIMYPOL.

Hunepaanabi

B sxonomuke Hunepnannos, coriacHo nporuo3y sxcrneproB MB®, temn pocta BBII B 2010 . oxxupmaercs
Ha ypoBHe 0,67 % (B 2009 1. oH ynanet Ha 4,2 %). LleHbI Ha MOTpEeOUTENBCKHE TOBAPHI OYIyT MPOJOIKAT
CHIDKAThCSI TpuOm3uTenabHo Ha 0,05 MpOoIeHTHOTO MyHKTa, a 6e3paboThIla BEIPACTET IO OTMETKH Ooliee YeM
6,6 %. dedunur Oromxera cTpanbl coctaBut 4,2 % ot BBII, monokuTensHOE 3HAYCHUE CYeTa TEKYIIUX Olle-
panumii nporuo3upyercs Ha ypoBHe 6,82 % ot BBII u coctaBut npubnuszurensuo 56 mipa gomt. CHIA.

Cornacno nporao3y LlentpansHoro mianosoro 6ropo (LI1b) cTpansl, mpon3BoacTso B 1iesioM B Hungepnan-
nax causutes B 2010 . Ha 0,75 %. TomoBas undmsust cokparutes 10 1 % B 2009 1. 1 ocTaHeTCs TaKOH *Ke B
2010 r; B TO ke BpeMs IOKyTaTenbHas criocodHocTh sxuteneit Hunepnannos B 2009 1. Bo3pacteT Ha 2,25 % u
ocraHercsi Ha 3ToM ypoBHe U B 2010 . [To 3asBnennto qupekropa LII1b Kyna Tepnurrca (Coen Teurlings), B
2010 . oxxumaercs gedunut Oromkera Humepnanmos B pazmepe 5,5 %.

BesmkoOpuTanus

Okcneptel MB® otmeuatot, uto Temn pocta BBII Benukobpuranuu cocrasut B 2010 1w 0,9 % (8 2009 1.
oxwumaercs crax Ha 4,4 %). ComnacHo ke opunmansHoMy nporHo3y Kasnaueticta crpansi, BBII Benmnko6pu-
tanny B 2010 . yBenmuntest Ha 1,75 %. Munuctp ¢unancoB BennxoOputannu Anuctep [lapauHr 3asBuiL, 4To
B 2010 1. mporHo3upyeTcsi pocT 3KOHOMHUKH Ha ypoBHe 1,25 %, a B 0OHOBJICHHOM SKOHOMHYECKOM IPOTHO3€e
bpuranckoil TOproBoil najarel 3TOT 1oka3areiab cocTaBur 1,1 %.

Temmbr nHsIOHHOTO pocTa 1eH B 2010 1, cormacuo mpornosy MB®, we mpessicsar 1,5 %. Jdedummr
OromkeTa BeIpacTeT Ooree ueM B 2,5 pasa o otHoueHuto kK 2008 r. u cocraBut 13,2 % ot BBII. bananc cuera
TEKYIIMX Omeparnuii OyaeT oTpuiarebHeIM B pa3mepe 45,8 mupn nomn. CIIA u coxpaHHTCS Ha YpOBHE IPH-
o6mmsurensHo 2 % ot BBIL

IMoabma

B To0 Bpems kak ocTanbHble cTpaHbl BocTouHO# EBpOIIBI TSOKEN0 NEPEKUBAIOT IIOCIIEACTBUS MUPOBOTO
KpHU3HCa, MOJIbCKasi SKOHOMUKA J€MOHCTPUPYET POCT.

Bo-nepBeix, B [lombie He OBIIO TAKOTO CTPEMUTEIBLHOTO POCTa KPEIUTOBaHUs, Kak B Ilpubantuke nimm
Pymbinun. IIpu 3TOM Bbl1aBaeMble KPEIUTHI TIOKPBIBAINCH B OCHOBHOM MECTHBIMU JEIIO3UTaMHU, a HE 3a€MHBbI-
MU CpEJICTBAMH H3-32 pyOeka, MOATOMY BCEOOIIHI KPETUTHBIHN KOJIATC YIapHJI [0 YKOHOMHUKE 3TOH CTpaHbI He
TaK CWJIbHO. BO-BTOPBIX, MOJIbCKAsk 3KOHOMUKA OOJIbIIE 3aBUCUT HE OT IKCIIOPTa, a OT BHYTPEHHETO CIpoca, U B
9TOM €€ MIPEUMYIIECTBO 110 CPABHEHMIO, HAIIpUMep, ¢ Uexueil (TaM 3KCIIOPTHBIE JOXO/B! cOcTaBIsIOT 70 % oT
BBII, B [Monbuie — 40 %). [Ipu aToM eciau 4encKuil SKCopT OPUEHTUPOBAH Ha aBTOIIPOM, TO HOJIbCKHMA JOCTa-
To4HO auBepcuduimponas. I1o uroram 2009 . momsCcKHe YMHOBHUKY NpeackasbiBaioT poct BBII ot 0,5 % g0
1,7 %, oqHaKo aHAIUTHKK CUUTAIOT, YTO U3-3a AaJdbHEHIEro MaJeHusl BHYTPEHHETO cIIpoca (OHO YK€ COCTaBU-
10 1 %) poCcT SKOHOMHUKH 3aMEATUTCS MTOYTH JI0 HYJIS.
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MB® nporuosupyet, uto B 2009 r. BBII ITonbmu Beipactet moutu Ha 1 %, a B 2010 . — Ha 2,2 %. Undus-
st cocTaBut 3,4 U 2,6 % COOTBETCTBEHHO, a TEKYIIHH cueT OylAeT HMETh OTPHUIIATEIbHOE 3HAYCHUE, PABHOEC
2,2% 820091 13,1 %B2010T

ITo mporuo3y EBpoxomuccuu, poct s3xoHoMuku ITonsmu cocrasut 1,2 % B 2009 r, Toraa kak B 2010 u
2011 rr. on cocrasut 1,8 u 3,2 % cOOTBETCTBEHHO. EBpOKOMHCCHSI CUMTAET, YTO POCT MOJIBCKOH SKOHOMHUKH
00yCITOBJICH JIeBaIbBAIICH HAIIMOHATIBHOM BAJIFOTHL, 32 CIET KOTOPOH YBEIMUMIICS SKCTIOPT, OTHOCUTEIIFHO HU3-
KHMH TPOLIEHTHBIMU CTaBKaMM, CHJIbHBIM BHYTPEHHUM PBIHKOM M MPUTOKOM MOMOIIH co ctopoHbl EC.

OkcnepTsl EBpokomuccHy Takke KpUTHKYIOT [1oJbIry 3a OTCyTCTBHE CTPYKTYPHBIX pedopM B chepe Imy-
OnuuHBIX (PUHAHCOB, YTO MPUBEJIO K pocTy ux aeduuura ¢ 3,6 % ot BBII B 2008 r. 1o 6,4 % B 2009 1. IIpo-
THO3UpYETCS TanbHeHee yBenmaerne takoro aeunuta B 2010 & 1o 7,5 %. B cBa3u ¢ atum EBpokomuccust
naet [lonpme Bpems 1o 2012 1. ans ymeHblieHus neduuura myoanyHbiX (UHAHCOB A0 ONpeieieHHoro Maa-
CTPUXTCKHM COTJIAIICHHEM ypOBHSA B 3 %. DTO HeoOX0aMMast MPEAIIOCHUIKA [ BBEICHNUS B Oy/IyIieM B CTpaHe
o011eii eBponeicKkoil BaJtoThl — €BpO.

JlutBa

CornacHo nporao3y MunucTepcTsa (PMHAHCOB CTPAHBI, [0 HTOT'aM IOJIa TUTOBCKAsi JKOHOMUKA COKPATUTCS
Ha 18,2 %. DToT moxka3zarens craner xyamum ¢ 1992 r., xorma BBII ynan na 21,3 % Bcnencreue pacnaga Co-
BeTckoro Coro3a.

ITo mporuo3y EBPP, BBII JIutss! cokpatutcs Ha 18,4 %, a B Oyaymiem roxy yMeHbIIHTCS enie Ha 3 %.

ITo npornozam EBpoxomuccun, skonoMuka JINTBbI cHU3UTCS Ha 3,9 % B CieqyIOLeM roay nocie najaeHus
Ha 18,1 % B aTOM TOAY.

MB® mnporuosupyer cokpamienue BBIT JIutesl B 2009 1. Ha 18,5 %, a B 2010 . — eme Ha 4 %. Undmsamus
coctaBuT 3,5 1 — 2,9 % COOTBETCTBEHHO, a TeKylwid cyeT B 2009 T. OyleT MOJI0KHUTETHHBIM B pa3mMepe OKOJIO
1 % ot BBIIL, a B 2010 . cokparutcs 1o 0,5 % ot BBII. K ¢axropam, koTopsie OyayT caepKUBaTh IKOHOMHYE-
CKHIl pOCT B CTpaHe B OyAyIIeM rofxy, OTHOCSAT MEAJICHHBIC TEMITBl BOCCTAHOBIICHHS Ha PBIHKAX, Ky/a HAIpaB-
JISI€TCSI BOCTOYHOEBPONEHCKUI HKCIOPT (MIaBHBIM 00Pa30M, peub HIET O €BPO30HE), a TAKKE COXPAHSIIOLIHECS
MPOOJIEMBI C TTOTYYSCHHEM KPEITUTOB.

Bank JIuTBBI IPOTHO3UPYET, 4TO craja SKOHOMUKH cTpanbl B 2009 1. coctaBut 19,3 %, aB 2010 . — 5,2 %.
CpenHerooBast UHQIISIHS, COTTIACHO MOCIETHEMY MPOTHO3Y O0aHKa, B 3TOM rojy cocTaBuT 3,9 %, a B clienyro-
11eM rofy oxujaercs aedusanus B pazmepe 2 %.

ITo mporuo3zam, B 2010 . cpenHeMecsauHast 3apIuiata, ¢ KOTOpPOH Ha4MCIISIOTCSI B3HOCHI COLIMAJIBHOIO CTpa-
XOBaHUs, TOHU3HTCS Ha 8,7 %.

UYro xacaercss OAaHKOBCKOH Cepsl, TO JOITOCPOUHBINA KPEAUTHBINA peHTHHT JIMTBBI MOCTaBIeH Ha mepe-
CMOTp C BO3MOXHOCTBIO TOHM)KeHNsA. Ha naHHbIil MOMEHT KpeIuTHBIA pedTHHT JInTBbl — « BBB». Kak roBoput-
Cs1 B 3asIBJICHHUHM areHTcTBa Moody’s, mepecMOoTp peHTHHTa CBA3aH € BO3POCIINMH YKOHOMUYECKUMH U TTOJITUTH-
YECKHMHU PUCKaMH. B 9acTHOCTH, HECMOTPS Ha ype3aHHEe PacXOHoB, Ae(MUIMT OIOKETa CTPAHBI B TOM TOIY
MOKET MpeBLICUTH § % ot BBII.

JlaTBus

ITo mporaozy MB®, BBII Jlarun B 2009 1. coxparurcs Ha 18 %, a B 2010 1. — emte moutu Ha 4 %. Undms-
st coctaBut 3,1 u — 3,5 % coorBercTBeHHO. [Iporuo3sr BBII JlaTBuu, cnenannpie EBpokoMuccueit, coBraa-
10T ¢ BbIBOZIaMH criennanuctoB MBO.

ITo nporno3am MunucrepcTBa 3KoHOMUKH JlarBum, Temnsl nagenus BBII k cepenune 2010 1. ymenbLiarcs,
TaK KaK B 9TO BpeMsi 3KOHOMHUKa JlaTBum nocturaer qHa. OO0 3TOM TOBOPUTCS B JIOKJIAJe MHHUCTEPCTBA O Ma-
Kpo3koHOMHYecKoi cutyauuu B JlatBuu. Ilo mpornozam Munskonomuku, cHikenue B III kBaprane 2009 r.
Oyzner 0ojiee CTPEeMUTENBHBIM 110 CPABHEHHIO C TMIEPBBIMHU JABYMsI, OJTHAKO 3aTEM €r0 TEMITbI 3aMEUISITCS, U yiKe
B III xBaprane 2010 r. MO’keT BO30OHOBHUTBHCS Pa3BUTHE, 00YCIOBICHHOE B OCHOBHOM BHELIHUM CIIpocoM. Mu-
HHUCTEPCTBO cumTaet, uro nagexaue BBII B 2009 1. B ienom coctaBut 18 %. OCHOBHBIMHU (haKTOpaMu, KOTOPHIE
OyayT BIUATH Ha cocTtostHue 3KOHOMHUKH B 2009 u 2010 rr., cranyT ciaOblii BHEIIHUN U CHUYKAIOIIUKCS BHY-
TPEHHUH CIIpoC.

B 2010 r. mpaBUTENBHCTBO MPOIOIIKUT KOHCOJIUAALINIO OIOPKETa M COKpAIIEHUE PacXxo0B. B aTux ycnoBusx
notpeOIeHNe MPaBUTEIHCTBA M YACTHOTO CEKTOPa MPOIOIKUT COKPAIATHCS, KPEAUTHI OCTAHYTCSI HEOCTYII-
HBIMHU, UMIIOPT OyneT najaats. Bo Bropom nomyroauu 2010 1. mpu pocTte BHYTPEHHETO Cipoca U KOHKYpPEHTO-
CIIOCOOHOCTH IPONU3BOIUTENEH O’KUIACTCS, YTO SKCIIOPT HEMHOTO MPEBBICUT ypoBeHb 2009 1. OnHAaKo B IIETIOM
BBII B 2010 1. Oynet Ha 4 % mensbIne, yem B 2009 1.
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Honrocpounslii kpenuTHbli peirtunr JlatBun Standard & Poor’s causmino 1o «BB» ¢ «BB muttocy», mporuos
peiiTuHTa — HeratuBHBIA. CHU)KEHHE PEUTHHTA 3TOM CTPaHBI CBSA3aHO C COKPAIICHUEM JOXOI0B M PACTYIIUM
JIaBJICHUEM Ha OIOIDKETHYIO CUCTEMY CTPaHbI B YCIIOBUSAX, Koraa JIaTBus OopeTcs 3a BOCCTaHOBIICHHE TIepCIIeK-
THB SKOHOMHYECKOTO POCTa, COXPaHsIsl (PUKCHPOBAHHBIN KypC HAIBATIOTHL. [1epCIeKTHBEI BOCCTAHOBICHHUS PO-
cTa YKOHOMUKH JlaTBUU OCTaIOTCs HEOIpeeIeHHBIMU, CUUTAIOT dKcriepThl areHTcTBa. [ocaonr B 2011 1. Mmoxer
noctryb 80 % ot BBII.

BsoiBoabI

[TporHO3EI pa3MUUHBIX MEKIYHAPOAHBIX W HAIMOHAIBHBIX OPTaHU3ANN TO3BOMISIOT KOHCTATHPOBATH, UTO
B IIPEJCTOSIIEM IOy MUPOBasi SKOHOMHKA OyneT (pyHKIHMOHUpOBaTh B pexume aenpeccun. B 2010 r. cTou-
MocTHbIe 00beMbl BBII, akcriopTa TOBapoB ¥ MHBECTHIINI B OOJNBITHHCTBE CTPAH MUPa HE3HAYUTEITBHO MTPEBbI-
cat yposenb 2009 1., 3a HCKITIOUEHHEM YCTIEITHO Pa3BUBAIOLINXCS a3UaTCKUX CTpaH, Takux kKak Kurait u Muaus.
[ToaTOoMy pocT MHUPOBOI SKOHOMHKH OyAeT HAXOAUTHCS MPUMEPHO Ha ypoBHE 3 %.

Bce crpanbl — ocHOBHBIE TOproBble apTHEph! Pecniyonuku benapych HaxomsTcs 1Mol CUIIbHBIM BIHSHUEM
MHUPOBOTO (pHHAHCOBO-3KOHOMHUYECKOTo Kpu3uca. Mix BBII HauneT pactu Tobko B 2010 1. (a B crpanax bantun
U TOTO MO3XKe) KpaliHe He3HaYMTeJIbHBIMU TeMnamu. [1o3ToMy cienyer 0XHuIaThb BOCCTAHOBJIEHHUS YPOBHS
MpenbIIyIuX JeT He panee yem k 2011-2012 rr.

g Benapycu 3T0 03Ha4aeT HEBO3MOXKHOCTh OBICTPOTO BOCCTAaHOBJICHHUSI YPOBHS SKCIIOPTA B 3TH CTPAHBbI,
BO-TICPBBIX, U3-3a CHIDKCHHUS TOKYTIATEIbCKOH CIIOCOOHOCTH HACEIEHHS B HUX, BO-BTOPHIX, M3-32 POBOIUMOIL
MHOTHUMH U3 MPABUTEILCTB JAHHBIX TOCYIAPCTB MOJUTUKH COKPALIEHHUS FOCYIapCTBEHHBIX PACXOA0B U KOHO-
MU OIOIKETHBIX CpeicTB (0coOeHHO 3T0 KacaeTcs JlarBuu u JIuTBbI).

MexayHapoaHble (hMHAHCOBBIE OpraHu3auuu Uit benapycu QaroT ZOCTAaTOYHO CAEp)KaHHBbIE TOKa3aTeln
sKkoHoMuueckoro pa3sutus Ha 2010 r. Tak, no npornozam MB®, B 2010 r. BBII ysenuuutcs na 1,8 % npu ero
nagenuu Ha 1,2 % B 2009 . IIpu sTom neduuunt Texymero cuera cokparutces ¢ 9,6 % or BBII 8 2009 1. 1o 7 %
B 2010 1., a mHpmsmst — ¢ 12,9 % mo 8,3 % coorBercrBenHo. [1o nannsiM EBPP, m3menenus BBII cocrassit B
2009 . -3 %, aB 2010 . —+0,9 %. C y4eTom OIIEHKH MHPOBBIX MTPOILIECCOB U TEMITOB TOCIEKPU3UCHOTO BOC-
CTAHOBJICHHS 5KOHOMHUK CTpaH — OCHOBHBIX apTHEpOB benapycu nannsie mporuo3s! aus bemapycu npencras-
JS0TCS OJIM3KUMHU K UCTHHE.





