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ITepen, sxoHomukoit Pecriy6mukm Bemapych crout Bask-
Hellnas 3ajjadya — Iepexof] Ha MHHOBALMOHHBI IIyTh Pas-
ButuA. K Hambonee CyljecTBeHHBIM OTHOCKUTCH HpobreMa
OCYIIeCTB/ICHUS] MHBECTULNI B BBICOKOTEXHO/IOTMYHbIE U
MHHOBALMOHHbIE IPeANPUATIS, KOTOPbIE COIPSDKEHBI C BbI-
COKOJI CTeIIeHbI0 PUCKa, CO3/1aHMe (PUHAHCOBOTO MEXaHN3Ma,
CIIOCOOCTBYIOIIETO pPeaIM3aliyl BEHUYPHBIX IPOEKTOB U
PasBUTMIO CErMEHTA BBICOKOTEXHOJIOTMYHBIX U MHHOBALM-
OHHBIX ITpon3BoAcTB. Hanboree mepcrexTnBHbIe Ceph At
BeHYYPHbIX MHBecTULNMIT B Pecrry6imike Benapych — 910 aHep-
reTrKa 1 9HeprochepexeHne; arpornpoMBIIIIEHHbIE TeXHO-
JIOTUMY ¥ IPOU3BOACTBA; IIPOMBIIUICHHbIE I CTPOUTE/IbHBIE
TEXHOJIOTMN U IIPOU3BOACTBA; MEAUIINHA, MEFUI[MHCKAS TeX-
HMKA ¥ TEXHOJIOTWM, (papMalyss; XMMUIeCKIe TeXHOIOTHIL,
HAHOTEXHOJIOIMY U GMOTeXHOMIOTUI; NH(POPMAL[IOHHO-KOM-
MYHMKAIMIOHHbIE U aBMAKOCMMYECKVe TE€XHOTIOTUN; HOBBIE
MaTepuajbl; palMOHaTbHOE IPUPOLOIOIb30BAHNE, PECYP-
cocbepeskeHe U 3aIUTa OT IPE3BbIYANHBIX CUTYaLNiL; 060-
POHOCIIOCOOHOCTD ¥ HAIMOHA/IbHAsI 6€30IMaCHOCTb.

dyHaHCMPOBAHUE BEHYYPHBIX IIPOEKTOB MOXKET OCY-
[IECTB/IATHCS PasHBIMM CIIOCOGAMI: MPeROCTaBIeHNe O -
JKETHBIX CPEJICTB Ha BO3BPATHOII OCHOBE; BK/IA/Ibl B YCTABHBIII
O/ MHHOBAL[MOHHOI OpraHM3anuy (3a C4eT MHBIX CPEHCTB
KpoMe OI0/PKeTHBIX); TOKYIIKA aKI[VIT MHHOBALMOHHOIL Opra-
HM3aIyM (3a CUeT MHBIX CPELCTB, KpoMe O1opKeTHbIX). [Tpu
9TOM CJIefyeT OTMETUTDb, YTO B IOCIEHINE TOABI BeC COb-
CTBEHHBIX CPEJCTB OPTaHM3ALMNIL, SB/IIOUINXCS OCHOBHBIM
MCTOYHMKOM (pUHAHCHPOBAHNS 3aTPAT Ha TEXHOIOTUYECKIE
MHHOBALMY yBEIMYMBAETCA, a 00beM (MHAHCUPOBAHII
3a CYeT CPEJCTB PeCIyOIMKAHCKOrO OIOKeTa CHIDKAETCS.
OpnHAaKO B YC/IOBMSX HEHOCTATOYHOrO (PMHAHCHPOBAHUS U3
BBIIIENIEPEYNCIeHHBIX UCTOYHIKOB, A7 0OecIede st CBOe-
O [Ja/IbHEIIIer0 MHHOBAI[IOHHOTO Pa3BUTHsI OPraHM3aLNN
OBLIN BBIHY)X/IEHBI UCIIOIB30BATh KPENUTDI U 3aiMBbl, HOJIS
KOTOPBIX COCTAB/IsIET TPETD OT OO1IIelt CyMMBI 3aTpParT Ha TeX-
HOJIOTMYeCKIe IHHOBALUIL. B CBA3M € 9TUM B CIOKMBIIUXCS
SKOHOMMYeCKIX yClIoBuAX B Pecybnuke Benmapych Heobxo-
AMMO aKTUBHO BHEAPSITb MEXaHNM3M BEHUYPHOrO (DMHAHCK-
pOBaHUsL.

K ocHOBHBIM 3ajjayaM, peIIeHNI0 KOTOPBIX JO/DKEH CIIO-
co6cTBOBATh (HOPMUPYEMBIIT MeXaHNM3M (MHAHCUPOBAHII
BEHYYPHbIX MHBECTULINIT, OTHOCSITCS:

obecriedyeHe pacrpefe/ieHnsi aKKyMYIMPOBAHHBIX Jie-
HEXHBIX pecypcoB 1o Haubonee s eKTVBHBIM NHHOBALIMN-
OHHBIM IIPOEKTaM; IpUBJIeYeHUe B Cepy BeHUypHOro ¢u-
HAHCUPOBAHMS 3HAYUTEIBHOTO KOIIIECTBA 9KOHOMIIECKIX
CyOBEKTOB; IIPefOCTaBIeHNEe WHBECTOPAM BO3MOXKHOCTH
[IO/TyYeHNs] MAaKCUMAaTbHO BO3MOXKHOTO IOXOfd; CO3[jaHue
MeXaHM3Ma [MPO3PAYHOTO MPUHATHUS MHBECTUIVIOHHBIX pe-
meHuit, Hanbomnee 3¢ eKTUBHOE YIpaBIeHNE JeHEeKHBIMI
cpexcTBaMu 1 0T60p HambosIee MEPCIEKTYBHBIX C 9KOHOMMI-
4eCKOJl TOUKY 3PEHIIsI IIPOEKTOB.

Jii  aKkTMBMBaUMM BEHYYPHOTO WHBECTUPOBAHUS B
Pecniy6nuke Bermapych HeoOXOHMMO OCYLIECTBUTD DAJ, Mep

HOPMATMBHO-IIPABOBOr0O, OPraHM3AIMIOHHOTO JI 3KOHOMM-
4ecKOro xapakrtepa. s yaydllleHus IIPaBOBOrO ypery/n-
POBaHIs BEHUYPHOTo 6u3Heca He0OX0AUMO c(hOPMUPOBATDH
COOTBETCTBYIOIIYIO 3aKOHOJATEeNbHYI0 6a3y 1 06ecIeunThb
FOCYZ[APCTBEHHYIO TIOAAEP>KKY U TAPaHTUM BEHIYPHBIM MH-
BECTOpPaM.

[TpuHsATIEE HOPMATUBHOTO IIPABOBOTO AKTa O BEHIYPHBIX
OpraHM3aLMsAX [MO3BOMUT ONTUMU3UPOBATb YCIOBUA [JLS
¢dbopMupoOBaHMs PBIHKA BEHYYPHBIX MHBECTULMII KaK Ofi-
HOII M3 COCTaB/AIIUX (MHAHCOBOTO PBIHKA Pecrybmmkn
Benapycp, co3mare 61aronpusTHbIE YCTIOBUS /IS HEsITeNb-
HOCT! BEHUYYPHBIX MHBECTOPOB, AaKTUBU3MPOBATb PaboTy
B MHHOBAIMOHHOM cdepe, a TakKe 06eCIeYUTh TOMIOTHM-
TE/IbHBIV YCTOMYMBDIA MPUTOK JEHEKHBIX CPENCTB JIIA pas-
BUTUSI HOBBIX U BBICOKOTEXHOJIOTMYHBIX IIPOM3BOACTB B
Pecniy6nuxe Bemapycs.

Peanmsaryst OPUHATBHIX ¥ IIPEN/IaraeMbIX K MPUHITUIO
HOPMATKBHBIX IIPABOBBIX aKTOB CTAHET OCHOBOII II€pexofa
9KOHOMVKI Ha MHHOBAI[VOHHBIII ITyTh PA3BUTHUS U CO3AHNS
9KOHOMMKM IIATOrO (ILIeCTOr0) TeXHOJIOTMYeCKUX YK/IaJoB,
pasBuTHy Cepbl HAYKU U MHHOBALIMIL.

OpraHusalnMoOHHbIE MEPOLPUATHSA [O/DKHBI BK/IIOYATbh
pasBUTHE CETI BEHUYPHBIX (POHIOB U YCOBEPIIEHCTBOBAHNME
MeXaHM3Ma KOOpAMHALNY UX HesttenbHOCTH. [Tocmenyromee
pasBUTHE BEHUYPHOTO (MHAHCUPOBAHNS HYX/IAETCS B OCY-
mjecTBIeHNN 60jiee YETKON TOCYAAPCTBEHHON IIOMUTUKI
COTENCTBUS MyTeM PaspaboOTKM COOTBETCTBYIOLINX CTUMY-
JUPYIOMUX Mep (IpefoCTaBIeHNs TOCYIAPCTBEHHBIX TapaH-
TUIT, CTPAXOBAHMsI MHBECTUIUIT U TOMY HOZOOHOe), co3a-
HIA VTHHOBAL[MIOHHON KOHKYPEHTHOM Cpefibl, B TOM 4MCTIe 3a
CUeT IIPUBJIEYEHNS K HEMY MAJIbIX 1 CPEIHIX IPENIIPUSTHIL,
HOBBILIEHST KBATU(PUKALNOHHOTO YPOBHSI TPEAIIPYHIMATe-
TIETA.

dyHaHCOBOE CTUMY/INPOBAHIE BEHUYPHOIL e TeTbHOCTI
BK/IIOYaeT OofKeTHOe (DUMHAHCHPOBaHUE IIPOTPAMM IIOA-
[ep>KKU BEeHUYPHBIX (UPM; CO3JaHME HAOTOBBIX CTHMY/IOB
IUIA BEHYYPHBIX MHBECTOPOB VM VHHOBALMOHHO AKTUBHBIX
IPeAnpusTIiL; IPEfOCTaBIeHNe TOCYJAPCTBEHHBIX TapaH-
TUIT MHBECTOPAM, BK/IAJbIBAOIINM CPEACTBA B (OHABI pU-
CKOBOTO KalMTajIa WIK B Pa3BuUTMe HOBBIX (upM. Bmecte ¢
TeM B II€/LIX yBeM4eHMs: 00beMOB (PUHAHCOBBIX PeCyPCOB
BEHYYPHBIX (POH/OB 11e7IeCO0OPA3HO CO3aHMe OTarOmpysIT-
HBIX YCTIOBMII [/IsI IPUBJIEYEHNS CPELCTB U HEPe3UAEHTOB, B
TOM YIIC/Ie KPYIHBIX POCCUIICKUX KOMIIAHWIT, MHOCTPAHHBIX
0aHKOB, 3apyOeXHBIX CTPAXOBBIX OPraHU3ALNIL, KOTOpbIE
MOTYT CTaTb yIPERUTESIMU TaKuX GpoHnoB. PopmupoBaHuo
MH(PACTPYKTypbl BEHUYYpPHOro (puHAHCHpOBaHMA OymyT
CII0COOCTBOBATD U TaKye Mepbl KaK pasBuUTHE MH(OPMALN-
OHHOJT Cpefbl; IHOBBILIEHNE YPOBHSI 00pasoBaHMs CIELMN-
QIMCTOB B OOIACTM BEHYYPHOIl [EATENbHOCTV B BBICHINX
y4eOHbIX 3aBENEHIIX; CO3aHMe TOCYAaPCTBEHHBIX (POHTOB
TapaHTUITHBIX CPENCTB /IS AUBePCUPUKALNU PUCKOB -
HAHCUPOBAHWs BEHUYPHBIMU (POHAAMM HHHOBAIMOHHBIX
IIPOEKTOB MUPOBOTO YPOBHL.



