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CormacHo peilTHTy BceMupHOro skoHOMIYecKoro Gpopy-
Ma I10 MHJIEKCY I7I00a/IbHOJ KOHKYPEHTOCIIOCOOHOCTH Cpeint
139 crpan Ykpanna B 2007-2011 IT. TepsAna nosuuum u 3a-
HIMMama COOTBETCTBEHHO 73, 72, 82, 89, 82 mecra. K uncry
K/TIOYeBBIX OTPaHMYEHMII ¥ PUCKOB, KOTOpble (OpPMUPYIOT
AVICTIPOIIOPLMY B Pa3BUTUY SKOHOMUKM YKPaWHBI, CTefyeT
oTHecTV HeadPeKTUBHYIO CTPYKTYPY SKOHOMUKU M OTCYT-
CTBMe CYILIeCTBEHHBIX MIHHOBAI[MOHHBIX IIpe06pa3oBaHuiL.

YpoBeHb MHHOBATMBHOCTV SKOHOMUKM YKPamHBI, Kak
Mepa BIMAHUA Pe3y/lIbTaToB HAYKM U X BHEIPEHMS Ha 9KO-
HOMMYECKUII pOCT, HaXopguTcA B mpefmenax 10-12 % mpnu
Hava/lbHONM rpaHune — 40 %. XoTA MO KOMMYECTBY Hayd-
HBIX pabOTHMKOB YKpauHa IPOJO/DKaeT 3aHMMATh OJHO U3
BeIyIMX MeCT B MMUpe, Pe3yJIbTaTbl HAYYHBIX JCCIENOBa-
HUII CyLIeCTBEHHO He BIVAIOT Ha PasBUTHE IIPOM3BOACTBA.
VienbHBIN Bec MPeANpyUATIIL, KOTOpble BHEIPAIOT MHHOBA-
nuu, cocraBigeT 8-14 % ux o6Iero Kojmm4ecTsa, a 00bem
peaTn30BaHHOI MHHOBALMOHHOI IIPOAYKIINY B 001eM 00b-
eMe IPOMBIIIEHHON IPOAYKLIMNI He IIPEeBBIIaeT B CPeTHEM
6 %.

CeropHs offHa 13 IJIaBHBIX CTPYKTYPHBIX IIPOO/IeM yKpa-
MHCKOJ 5KOHOMVKM — Te€XHOJIOTMYeCKas MHOTOYKIaJHOCTD
IIPOM3BOACTBA € IIpeobIaaHueM HUSKUX TeXHOTOIMYeCKNX
yKIag0B. AHaIM3 CTaTUCTUKM JOOABIEHHOM CTOMMOCTH IIO
OTpacisAM TPOMBIIUIEHHOCTI CBUIETENbCTBYET, UTO OHA
CO3/IaeTCs IVIaBHBIM 00pa3oM 3a CYeT TeXHOJIOTUI, 3a/I00KeH-
HBIX B TPeTbeM TEXHOTOTMYECKOM YKJIajie, YTO B Pa3BUTOM
Mupe IPUXOANIOCh Ha HOBOEHHbBIe ToAbl. B YKpanHe 3a cueT
BBICOKOTEXHOIOTMYECKMX IIPOM3BOACTB (POPMUPYETCS Me-
Hee 6 % BBII, B To Bpems, xak B Mupe — 70-85 % BBII.

B cBere mocTpoenusa B YKpauHe WHHOBAIJMOHHOIN
9KOHOMMKM OCOOYI0 3HA4MMOCTb IIpuoOperaeT 3ajada
afIeKBAaTHBIX MEXaHM3MOB KOHIIEHTPALMN KaIlNTasa 1 VX VH-
BECTUIIVIOHHO HallpaB/IeHHOCT B MTHHOBAI[IOHHbIE Cepbl.
CeronHs pacupefiefieHNe IeHeKHbBIX TOTOKOB VI IHBECTUIIVI
B YKpalHe B pa3pe3e TeXHOIOIMYEeCKUX YKIaZ0B IOATBepX-
maeT ero HeahdeKTUBHOCTD (Tabmnia).

Tabmuua - Pacipenenenne eHEKHBIX IIOTOKOB
B Ykpause B 2012 1. ( %) [2]

TexHonornueckue
IToxasarenn YKIagbl
3-it | 4-i1 | 5-11 | 6-it

O6beM IPON3BOJCTBA PO YKLV 57,9 38,0 |4,0 |0,1
dyHaHCKMpOBaHNUe HAyYHBIX pa3paboTok | 6,0 | 69,7 23,0 | 0,3
Pacxopl Ha MHHOBALIM 30,0 60,0 [8,6 |04
VuBecTuim 75,0 120,0 |4,5 |0,5
KanuranpHble BIO>KeHUs Ha
TeXHIYECKOe IIePEBOOPY>KEHNE U 83,0 /10,0 |6,1 |0,9
MOJIepHM3AIM

Hpoueccm 9KOHOMMYIECKOTO Pa3BUTNA B YKpaI/IHe IIpomo-
JDKAIOT OCYIIECTBIIATHCA IIPU HeHOCTaTO‘{HOﬁI KamnumrTajansa-
I peajIbHOTO CEKTOpa " I[e(bI/IIII/ITe q)MHaHCOBOI‘O COCTO-
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SHUA IIPOU3BOJACTB. VICK/IIOUNTeIbHASA CIIOCOOHOCTD (IHAH-
COBOTO PBbIHKA BIMATb HA MHBECTUI[IOHHBIE IIPOLECCHI B pe-
QJIbHOII JIe/ICTBUTENBHOCTH He ObUta peanusoBana. [1o moxa-
3aTeJII0 «YPOBEHb pa3BUTHA (PUHAHCOBOIO PhIHKa» YKpauHa
3aHMMaeT 116-e MeCTo B peliTUHTE 3a MHAEKCOM 17100a/IbHO
KOHKYPEHTOCIIOCOOHOCTH, B YaCTHOCTY, BC/ICACTBYE HUSKOI
DOCTYIHOCTM KpefuToB — 130-e, GpuHaHCUpOBaHMA 3a CYET
BHYTpeHHero (OHAOBOro pblHKa — 120-e, HEyHOBIETBOPK-
TEJIbHOTO (PMHAHCOBOT'O COCTOSHMA OAaHKOB — 138-e, orpaHu-
YeHUI1 Ha IBVDKeHMe KanuTana — 125-e mecro.

Accumerpuanoctp ¢uHaHCOBOI cdepbl YKpauHbl, 3a-
JIO’K€HHAasA B OCHOBY 9KOHOMIYECKOTO PasBUTVA, HE CMOITIA
00ecIe4nTh €ro IPORO/DKUTEIBHOCTD. B oT/mde ot Mupo-
BBIX TEHJIEHLNIL, T/ie TIporpecc B puHaHCOBOII chepe obecrie-
YMBaETCs IPEMMYIECTBEHHO Pa3BUTIEM (POHOBOTO M CTpa-
XOBOTO PBIHKOB, B YKpayHe OCHOBHAs HarpysKa JOXKUTCSI Ha
6aHKoBckmit cekTop. K nmpumepy, B 2012 . B Ykpause 91,8 %
aKTVMBOB IpMHAJJIeXam OaHKaM U TONbKO 8,2 % — HebaH-
KOBCKUM (PMHAHCOBBIM YYPEXJEeHVAM. YBe/IYeHNe JOI VIH-
CTPYMEHTOB (PMHAHCOBOTO PBIHKA B CTPYKTYpe OAHKOBCKMX
aKTVMBOB YINIyO/IAeT Pa3pblB MEX[IY pealbHbIM M (MHaAH-
COBBIM CEKTOpPOM, (HOpMMPYeT YC/IOBUA Jyid 00pa3oBaHUA
(MHAHCOBBIX «Iy3bIpei» M CHIDKaeT 9 deKTMBHOCTD GaH-
KOBCKOJI IeATeNbHOCTH, OCKONbKY HapallyBaHUe KaIlluTasa
0aHKa He COIPOBOX/AETCA KPEAUTOBAHMEM PEaJbHOTO CeK-
topa. Cocpenorouenue B 2010-2012 rr. 6aHKOBCKON aKTUB-
HOCT) Ha CerMeHTe TOCYLapCTBEHHBIX IIEHHBIX Oymar Qak-
THYeCKY (PUMHAHCUPOBAJIO IOTPEOHOCTY IOKPBITUA TOCYHAp-
CTBEHHOT'O Ie(UIUTA, @ He PeaJbHOTO CEKTOPa SKOHOMUKIL

OcHOBHBIE IPMYMHBI TAKON CUTYAIUN JIEXKAT B INIOCKOCTH
HepasBUTOCTY (POHIOBOTO PBIHKA, HESOCTATOYHOCTU (M-
HAaHCOBBIX MHHOBALUIL, CIIOCOOHBIX 00€CIIeYNTD PAL[VIOHAIb-
HOe IIepepacipefiesieHie GMHAHCOBBIX PeCypCOB, IPUOBIIb-
HOCTH, PUCKOB ¥ JTMKBUIHOCTHU. B yCIOBUAX HEPa3BUTOCTH
(bMHAHCOBBIX PHIHKOB He MeHee CYIeCTBEHHON BBLABIACTCSA
U HEOCTAaTOYHAs POIb TOCYJAPCTBEHHBIX MHBECTUIUIL.
OcCo0eHHO LIMPOKMM JIO/DKEH CTaTh CHEKTP (MHAHCOBBIX
yCIyr. DTO pasBUTUE CUCTEMBl BEHYYPHBIX (OHMIOB, CU-
CTeM CIeNVaIM3MPOBAaHHOIO pedUHAHCUPOBaHMA OaHKOB,
CIIeNa/IbHBIX MEXAaHM3MOB /I CTPAXOBBIX KOMIIAHWI I
KOMIIEHCAIIVIM IIOTEPb HEKOTOPBIX SMUTEHTOB (pMHAHCOBBIX
MHCTPYMEHTOB, pasMelleHre Ha (OHIOBOM pbIHKE CIIeLN-
aJIM3UPOBAHHBIX BBIIYCKOB IIeHHBIX OyMar 11 pUHAHCUPO-
BaHIA VHHOBAIMIOHHBIX IIPOTPaMM M JIp.

[Tepeuncnenne sTMX NUCTOYHNKOB HM B KOe€il Mepe He 03-
HayaeT HOBBIX IIEPCIIEKTUB B (PMHAHCOBBIX IIPOEKTAX, a TNIIb
BHOBD TpeOyeT MOBBILICHHOI'O IOHMMaHMVA MX aKTya/JIbHOCTU
U HEOTTIOKHOCTH peaN3alyyi B COBPeMEHHbBIX CXeMax IpH-
HATUA YIPaBI€HYECKNX PelIeHNI.
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