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TOJIbKO ANY BEJ1bIX?

bnaroaapa ycunuam 3anagHoit nponaraHasl MHorue sepsat, 4to CLUA - 3to sce-
NEHCKMIA CBETOY JAEMOKpaTUM U rymanuama. OQHAKO YUCNO BEPYIOLLMX B 3TO GbiNO
66l MeHble, Koraa 6bl NPOMOBEAHWKM 3anagHOro 06pasa XU3HW He CKpbiBanM
HEKOTOPbIE (hakTel U3 XWU3HU «BOXECTBEHHOr0» 3anaja.

#3OuparebHoro npasa. TouHo Tak xe He Bce 3Haiot, yto B lratax ot 1o 70-x rr.

npomLioro Beka GulTH B X0y Tabmuukn «ToabKo 418 Geasixs, KoTophle Ae ()akTo AeTHAK
Mofiei Ha NONHOUEHHBIX  NPOYHX - NPHMEPHO TaK, Kak 370 Gbilio B TepManuy Hakawywe Bropoi
MHDOBOH BOMHH. Pasymeercs, uTo6b BHIUBLPHBATL YEPHOKOKHX H3 ABTOGYCOB H Ka(e ¢ TaKHMH
Ta0HYKaMH, HYXHO ObI0 YMeTh OTAHYATh Geabix 0T yepHeix. Jlenanock 370 Ha OCHOBE XapaKTepHbIX
TIPH3HAKOB - HCXOA H3 (OPMB HOCa K ry6, UBeTa KoXH H BOJOC.

AnanorruHuM 06pasoM Ha «GeabX» H «4epHBIX» NETHIHCh H, YBH, 10 CHX N0p AeJATCH CTPaHH
mipa. Ecam patibiie onM HMeHOBATHCH METPOTOJIHAMH H KOMOHHSMH, TO CETOAHS - PasBHTHMH H
0CTaALHEIMH, TTepH(epuiiHbiMy. H3BecTHB H XapaKTepHbie IPH3HAKH, N03BOASIOLIHE TapaHTHPOBAHHO
OCYIECTBAAT TAKYH KAACCHHKALHIO.

[1aBHBE, (QyHAAMEHTANbHbIE OTAHYHS - B XapaKTepe MOHETapHOM TIONHTHKH, POBOJHMOR «He3a-
BHCHMBIMH» LieHTpoOaHKaMu. KpeluTHO-IeHeKHaA MOMHTHKA «TOMBKO A1 GelbiXs HAMETPanbHO
OT/IHYAETCH 0T AHANOTHYHOM TOMHTHKH, NIPEJHA3HAYEHHOM ¢TOIBKO IS YEPHBIX», YTO H N03BOARET
HaZleXHO KAaCCHOHUHPOBATL CTPAHH KaK PasBHTHE H NPOuKe, NePHQepHiHbe.

[lepsu TaKo# K1acCHGHKALMORHbI NPH3HAK - KOMHYECTBO HALHOHANLHBIX JIEHEr B SKOHOMHKe
(06biyHo onpeniensieTcs feennen aeHexHoro arperata M2 na BBIT). «beanes CTpah gceeda nod-
depacusarom amom Kato4esol nokasameas a ypose BBII. «Uephsies ke 0TAHUANTCA TeM, YTO
Y HHX 3TOT napametp éceeda kpamro nuxe BBII. Bopach ¢ HHQASUMENH MO THNOBHM peuentam
«1o6penskoros MB®, X weHTPOGaHKH «yXKecTO4alOT» MOHETAPHYIO MOMHTHKY, CKHMAA NEHEX-
HYI0 Maccy, ypesast rocpacxofibl. PasyMeetcs, Ti Mephl IPHHUKTHATLHO He BAHSIT HA MHPOBBIE
LEHH, @ SHAYHT, Ha HHQJALHMIO B CTPaHe, 3aT0 HAJeXHO YTHETAIOT, TOPMO3AT ee paspuTHe. Bemp
JeHbTH - 3T0 KPOBb SKOHOMHKH, H HX HCKYCCTBEHHBH AeQHLHT Bh3HBAeT CMepTeNbHY0 Goge3db
- ¢MaJOKPOBHES.

Kpome Toro, ok npesiocTaBasieT «GesiMs CTpaHaM 0MONKHT/bHAIE BOSMOKHOCTH 110 H3NOTOB/HHIO
H cOBITY HX TMABHOTO TOBapa - 041apoB-eBpo. Bot mouemy «Gesities CTpaHH, Hedas 3aTOPMO3HTh
PasBHTHe KOHKYPEHTOB, HABA3HIBAIOT HM €XECTKYIO» MOHETapHYIO NOAHTHKY. CaMK Xe OHH NpH-

I I anpHMep, MHOTHE YAHBATCA, y3Kas, uTo B LlBefinapun xenumnn fo 1971r. Gplan Jnuwens

- CTPACTHJIHCD K «KOJHYECTBEHHHM CMATYEHHAM» - MHOTOMHJUTHADAHEIM SMHCCHOHHBIM BJIHBAHHAM

B CBOH 3KOHOMHKH.

Bropoii kaaccH(KaiHOHHb NpH3HaK (nrqacm BHTEKAIOWLH# H3 1EPBOTO) - CTOHMOCTH KPEHTHBIX
pecypeos. MaccHpoBatHas AesexHas sMHCCHS BKYTe C KpaTHHM AHPEKTHBHBIM CHHXXeHHEM CTaBKH
pedHHaHCHPOBAHHA NO3BONRET «GebiM» JepKaBaM Pa3laBaTh CBOEMY GH3HeCy MPaKTHUECKH Gec-
TAaTHHE KPEJHTHL, YTO CTHMYJHDYET JeN0BYI0 aKTHBHOCTb H 3KOHOMHYecKoe passutie. [ledwuuut
Ke HAUHOHATBLHBIX JeHEr, HCKYCCTBEHHO OPraHM30BaHHHH LEHTPOOAHKAMH B PAMKaX «KecTKOi»
MOHETaPHOH NOHTHKH, N103B0NISET GaHKOBCKHM CHCTEMAM «4ePHEX» CTPAH CTIeKYAHPOBAT ACHBIaMH,
1o Hefet B3/lyBas NMPOIEHTHHE CTABKH W TeM CaMbIM CTONOPS 3KOHOMHYECKOe PA3BHTHE.

Takum 06pasoM, ecit kpedumoi 8 Kaxoi-aubo cmpane cmosm Kpamuo Goabuse permabesbrocmu
npou3sodcmEeRHbLX, npexde 8Ceeo nPOMbLUACKHBLX nPeonpuAmul, TO TAKaS CTPAHA OTHOCHTCA K
KaTeropHH «YepHHIX», 3ABHCHMBIX, NeprepHinbX. B «Ge/bixs ke CTpaHaX Bee ¢ TOYHOCTHIO 10 Hao60-
poT - npedeabro Oeulesbie Kpedumol CMUMYAUPYIOM PAIBUMUE UHOYCMPUAALHO-NPOMBIUACHHOZ0
KOMNAEKCQ, ABASIOWEroCs GyHAAMEHTOM 3KOHOMHUECKOr0 H BORHHO-MONHTHYECKOrO CYBepeHHTETa
M0G0k coBPEMEHHOR JlepkKaBh.

Tpethii K1accHHKAIHOHHBI NPH3HAK - OOMEHHBIH Kype HaltHoHaTbHOM Baiosl, Kak ussectHo,
MeXAYHapOIHble QHHAHCOBBIE HHCTHTYTH OMPEENSIOT cnpasediussle olMerHbie KyPChi HA OCHO-
B TaK Ha3bBAEMOro Maputera nokynatenshod cmoco6Hocth (ITNC) no otHomeruio K THROBOMY
Habopy u3 3000 ToBapos u ycayr. Pasjenus crouMocTh Takoro HaGopa B OZHOM CTpaHe Ha ero
CTOHMOCTb B JIPYrof, MOXHO MOMYYHTh cnpasefauBai, T.e. onpefeasenmui [TTIC oGmennbi Kype
JeHEXKHBIX €[IHHHL ITHX CTPaH, KOTOPhIA pelKko coBmaxaeT ¢ ofuuuambhuM. [Ipu atoM ace Ges
uckatouerus «besvier cmparst noddepIusaom cmousmocme CROUY HAYUOHAALKbLX DeHez abluie
[1C, a sce «ueproies - kpamuo Huxe ezo. Mano Toro, Mepsbie, HAYHCTO HTHOPHPYS CBOH Xe
PEKOMEHJILHH, HMEIOT HariocTh BHYWATh BTOPHIM, YTO MMeTh JelieBHE HaUHOHANbHBE AEHBH
HeBepoaTHO BurofHo. OfHAKO BCAKHE CMIOCOGHHIH K CHCTEMHOMY aHAaAM3Y SKOHOMHCT Ge3 Tpyla
JIOKaXeT, YT0 JieBatbBalliK MONOGHE HAPKOTHKAM - 1aBasi BPEMeHHbIe 00Jerdenus, OHH B A0T0-
CPOYHOH MeperneKTHBe YOHBAIOT.

Ouesuaro, 4to6bl cects B 3Kcnpecc ¢ TabmHukod «ToJbKO 1A GesbiXs, HAZlo COOTBETCTBOBATH
OTIHCAHHBIM Bhille npH3nakaM. K coxanenmio, ctpans Gusiero CCCP, skmouas Beaapycs, no
KJTI04eBBIM NapaMeTpaM KPeJHTHO-IeHeKHOMH NONHTHKH 0IHO3HAYHO COOTBETCTBYIOT NPH3HAKAM 3aBH-
CHMBIX, NepHepuiEbX cTpaH. Takum 06pa3o, ec/i Mbl KADIHHANBHO He NePeoCMEICAHM NPHHLMIA
£e pea/M3allKH, TO HAUIM NPeANPHATHA H IKOHOMHKH, nojoGHo rpebliam Ha ranepax, GyayT Bedo
3aaucumu YTHETeHbl, 2 3HaHT, NPHHLUKMHANLHO HEKOHKYPEHTOCNIOCOOHH Ha I0BATLHOM YPOBHE.

3askadeapoit BrY, a.a.4., npod.
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