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IPE/UIPUATHI OCYIIECTBIISETCS, B OCHOBHOM, HA OCHOBAHUH IPENIOKEHHMH
KOJUICKTHBOB PaGOTHHKOB UPE/UIPHATHH, 9TO yMEHBIIACT COLMAIBHYIO Ha-
IPSLKEHHOCTH B CTpaHe.

B coorsercteum ¢ "Kommemmueit YUPAaBICHHUS TOCYNAPCTBEHHBIM
uMyIuecTsoM B Pecrybuke Benapycs ra 2001-2005 TOIBI" B TEKYIIEM rojry
Oyner nposeaeHa npuBaTH3AUS HE MeHee 75 % yHuTApHEIX roCyJapCTBEH-
HBIX TIPEAIPHUSATHI C JUCIEHHOCTRIO paboTaomux A0 200 genosex u 3aBep-
IUCHA B OCHOBHOM NPHBATH3AIMA NPEAIPUATHIA TOPIOBIM H 00LIeCTBEHHOrO
[TATAHWSL, TaK Ha3bIBaeMasi MaJias IIpHBATH3AIM. ¢ ;

Hpusuunmansio HoBsM marom B pedopMEpOBaHHE rOCCOGCTBEHHO-
CTH ABIIACTCS aKUMOHUPOBAHNUE KPYIIHOM IPOMBINLIEHHOCTH. B YaCTHOCTH, B
OTOM rofy OyayT aKUMOHMPOBAHE 7 KPYIHKIX HPCANPUATHH HeTexumuye-
CKOTO KOMIIIEKCa pecyOIMKy. D10 Takue npeanpusTus kak 110 "Hagran",
HO "Tlonmmup”, TIO "Asor”, BIIK "bemmnuua", Morumiesckoe, CBETJIOrop-
ckoe u rpoxuenckoe 110 "Xumsomoxmo”,

Onmum U3 KiIOYeBEx HANPaBICHUH dKOHOMHYECKOM NOJIHTHKE pec-
nybnuky sBisieTcs cosgaHue G1aronpuATHEIX yCHOBHH TN TIPUBJICYCHUS
HMHOCTPAHHEIX HHBECTUIIHINA,

B pemenny sroit mpo6remsr Mbr axTrsmo HCTIONB3YeM OIBIT psina
rocymapers  LlenrpansHoii u BocTounoii Eponsr, Bocrowmoit u  IOro-
BOCTO4HO# Asuu, JIaTHHCKOM AMEpHKH, TOCTHITINX SHAYUTENBHBIX YCIIEXOB B
UPHBICYCHHH NHOCTPAHHBIX MHBECTHINIA. TaK, 1 co3nanus GmaronpusTHOro
MHBECTHIMOHHOIO KIMMATA B PECIyOIUKE NPEMIAralOTCS TaKue HIMPOKO
HCHIOIB3YEMbIE = CTHMYJMPYIOIME MEXAHM3MBI KaK  JTbIOTHBIE YCIIOBUS
BIOXCHHS KanMTana, B T. 9. B Cepe HaIOrO0BII0KEHHS (ocBoGoXIEHNE OT
YIUIaThl Hanora Ha UPUOBLTG, OT TAMOXEHHBIX ILIATEXCH Ha BBO3HMYIO
TPORYKIIHIO, PEAHA3HAYCHHYIO /sl (POPMUPOBAHHS YCTABHOIO oA u j1p.);
TOCYNapCTBeHHAs MOINCPIKKA IKCIOPTOOPHEHTHPOBAHHBIX M HAyKOEMKHX
NPOM3BOACTE  (IPENOCTABNCHHE  JILIOT,  TapaHTHi, LEHTPAIM30BAHHBIX
UHBCCTHLMOHHBIX ~ DPECYPCOB),  CO3NAHHE | . pasBuTHE  CBOGOIHBIX
PKOHOMMHECKIX 30H, PE3HICHTEl KOTOPHIX HMEIOT 6OMee JBroTHbIC YCIOBHS
WHBECTHITMOHHOM NESTETEHOCTH.

OCHOBHOM COCTABIISIOMmEH HHBECTHIMONHOrO KIMMATa SIBIIIETCS 3aKO0-
HOIATEIbHOE 00eCHeueHue HHBECTHIHOHEOTO IIPOLecca Kak KOHIIEHTPHPO-
BAHHOE BRIDAKCHHE COBOKYIHOCTH COLMAILHO-3KOHOMHYECKHX, OpraHu3aiy-
OHHBIX, HOTHTMYECKUX NPEATOCHUIOK, IPEAOTPEAeISIOUIX uenecoobpas-
HOCTE HHBECTHPOBAHUS B Ty MM HHYIO XO35/CTBEHHYIO CHCTEMY.

B xauecte onenxu HOPMaTHUBHO-IIPABOH 6a3bl C TOYKH 3PEHUS MHBe-
CTOpa UCHOMB3YIOTCA TAKHE OCHOBHBIC KPUTEPHH, KaK CTAGHITBHOCTS po-
SpatdHOCTE, HENPOTHBOPCUUBOCTE ¥ COINACOBAHHOCTH 3aKOHONATETBHEIX
HOPM, SALMIIEHHOCTS OT HENPABOMEPHBIX ACACTBUH rOCY{ApCTBEHHbIX op-
TaHOB, COOTBETCTBHE MEXKAYHAPOIHO-IPABOBOMY 0GECIIEUEHHIO.

- Peanusanus namubx xpurepues s Pecniy6muke Benapycs nama oTpa-
XKenue B MHBecTHIHOHBOM Koxekce, npunsroM B 2001 r. u manpapneHHOM
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Ha yIyqI€HHE MHBECTULMOHHOIO KJMMara W yCTAHOBNEHHS SCHOCTH IOJIH-
THKH OCI0PYCCKOro FOCYAapeTsa B OTHOMIEHUH HHBECTOPOB.

Pecnybuka Benapycs — rocyaapetso, koTopoe BBIOpANIO TIyTh HOCTE-
IEHHOTO Pe)OPMHUPOBAHHS CBOETO XO3SHCTBA W CTABUT B OCHOBY CTPATEIHHU
CBOCIO pasBUTHUA CO3JAHKE COUMAIEHO OPUEHTHPOBAHHOW PHIHOYHOM HKOHO-
MUKH. OYEBHAHO, YTO HOC/IeA0BATENbHAS U HeeHAPABICHHAS peanu3anus
HaMEYCHHBIX IIArOB TAKHMX, K4K YIPOIICHHE HPOHEAYPH! TOCYIapCTBEHHOMN
PETUCTpaIiH CYOBEKTOB NMPEANPUHMMATENLCTBA, PAJIUKATEHOE COKDAILICHHE
TCPEHHS JIMICH3UPYEMBIX BHIOB ESTEILHOCTH, CHIDKEHHE YPOBHS HANOrO-
BOH HArPY3KH, YIPOIIEHHC IIPOLELYPH TAMOKEHHOTO 0hOpMIICH S, 0becric-
YCHHC PA3BUTHS MANOr0 M CPEIHEro Gu3Heca Ha PErHOHATEHOM YPOBHE, B
CBODO/IHBIX SKOHOMHUECKUX 30HAX, CONEHCTBHE Pa3BUTHIO KOpIOPAaTHBHBIX
(OpM 1IpeATPUHNMATE LCTBA, OBBIITEHNE SQOEKTUBHOCTH B3aMMOeHCTBHS
OpraHoB roCyAapCTBCHHOIO YNpaBIeHMS W OOUMIECTBEHHBIX OOBeIMHEHUI
UpCAUpUBMMATENICH  MPUBETYT K  MHTEHCHQUKAMH  COLHAIBHO-
SKOHOMMYECKOr0 MPOTpecca COraCHO HAMEYEHHOMY Kypey Ha mubepaiusa-
U0 BHYTPHIIOJIUTHYECKOH U SKOHOMHMYECKOH XKH3HU CTPAHEL.

NEPCHEKTHUBBI PAZBUTUS ®UHAHCOBOI'O PHIHKA
PECIIYBJIMKM BEJIAPYCH B YCJIOBHSIX T'IOBAJTM3ALINA
MHWPOBOW 9KOHOMUKH

Ilamoe B.A., accucmenm bobpyiickozo ¢unuana 5T Y

B nacrosmee Bpemst GONBIIMHCTBO TOCYNAPCTB C IEPEXOMHON 3KOHO-
MHKOH, IpOBeast HE0GX0MMMBIE IPe0Gpa3oBakys, HAGHPAIOT CUITY U AEMOH-
CTPHPYIOT MHDY DEabHbIE MOIOKUTETHHEIE PE3yNbTAThl MPOBOIUMBIX pe-
dbopm. HTO6BI COXPaHUTE HA IPEKHEM YPOBHE TEMIIBI POCTA ¥ IPOJUIMTH MX B
CPCAHECPOYHOM U JOIFOCPOYHOM TLTaHAX, HEOOXOAMMBI CEPhE3HBIC UHBE-
CTHIMM B IPSAIPUATHS H 060pYyNOBaHHUE, 4 TAKKE PUMEHEHHE HHHOBALMH,
TEPE/IOBBIX TEXHOJIOIHWi U crocoboB yrpasienus. Tem Gonee 9TO UHBECTH-
MM CcamMK IO ceOe He MOTYT BBI3BATh IKOHOMHMYECKUH pocT. MHPOBOL OIIBIT
TIOKA3BIBAET, YTO €Nle HEOOX0/MMa HHUIMATABA CO CTOPOHBI NIPEIIPHHUMA-
TeNeH, YNpaBisionyX i paboTHIKOB. TOTEKO COBOKYIIHOCTH HHOCTPAHHEIX
KaIMTaNOBIOKEHHH, KOHKYPEHTHOH CPEJTbI ¥ MHHIIMATHBE! Ha MECTaX MOXeET
BBIBECTH OKOHOMHKY U3 KPU3HCA. it ‘

Ceronsst OCHOBHBIMM TeHIEHIMAME, XapaKTEPU3YIOLIUMA pasBUTHE
(unancoBoro peitka BenapycH, SBITIOTCH: OTCYTCTBHE TMOEPATM3aLHH, 110-
3BOILTIONIEH CBOBOAHO yCTaHABIMBATH Tapu(el HA (UHAHCOBEIEC YCIYrH M
PaclpeNiessiTh  KPEAUTH; YXYAUICHAE ILIATEXECIIOCOOHOCTH (DMHAHCOBBIX
MHCTHTYTOB; OTCYTCTBHE CTHMYIHPYIOMIEH KOHKYPEHIMH MeXTy DHUHAHCO-
BBEIMH TIOCDEIHUKAMY; HECOOTBETCTBME GAaHKOBCKMX M MHBIX (DMHAHCOBBIX
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SAKOHOB M MPABHJI MUPOBBIM CTAHAAPTAM; CHITHHAS 33BUCHMOCTB 3KOHOMMKH
CTpaHBI OT MaKPOIKOHOMUYECKHUX IOKOB CO CTOPOHB! BHEMIHUX PHIHKOB.

Tun durancosoii cucrems: Benapycu, ocnoannoit IPEUMYIIECTBEHHO
Ha 0aHKax, 3a 1ecsiTh pasBUTHS CHOPMHPOBAJICS, B MEHSTH €ro HeT HeOBXO-
AMMOCTH B CHITy OTCYTCTBMSA B Gimykaiiimem Oymymem peambasx anbTepHa-
THB. CloXuBmascs cepennne 1999 roma crpykrypa dumancosoro PHIHKA
Benapycu npencrasiser co6oii CMEMAHHBI THI (GUHAHCOBON CHCTEMEI ¢
€BPONCHCKOH (bankoBCKOI) MOIETBIO B KauecTne 0a3uCHOM, KoTOpHIH xa-
PAKTCPU3YETCSA TECHBIM B3aUMONEHCTBHEM (cpamuBanuem) mpoMbIILTeHHEIX
u OaHKOBCKHX Kopropanuit. Mcxoms uz 9TOr0, BCE HanbHEHIIee pasBHTHE
dunancosoit cuctembr Benapycu nomxso ocHoBEBaThCs Ha uepBooyepes-
HOM PAa3BUTHH KapKaca CHCTEMSI, TO €CTh GAHKOBCKONO CEIMEHTa, KOTOpoe
HEBO3MOXHO 6€3 JIOCTIDKEHHS XOTS GBI OTHOCHTETLHOMN MaKpOIKOHOMHYE-
CKO# CTabUIH3ANMY 1 BO30GHOB/ICHHS 1ponecca CTPYKTYpHEIX peopm pe-
aJIHOTO CEKTOpa.

Passutie GamkoBcko#t  cmcTeMBI HEOOXOMMO  OCYIIECTBISTL B
HaupaBiicHuu  obecriedeHus  (GUHAHCOBOMH YCTOHYMBOCTH GaHKOB, ux
CTabUITLHOM M HANEKHOM paboThl, JoCTIKEHNUS MEXIYHAPOJHBIX CTAHAAPTOR
bankoBckoro Hamzopa. Ocoboe 3Hauenwe AI0JDKHO  TIPHAABATECS MeEpaMm,
obeceynBaOIMM  yeToYHBOE LOBBIIICHNE HAUEKHOCTH OaHKOBCKO
CHCTEMBI CTPAHEI B LIETOM M KaXAOTO OTACTHHOrO GAaHKa B YaCTHOCTH. D10
AOCTHTaeTCs, IPEXIE BCErO, HOCPENCTBOM CBOEBPEMEHHOTO OIIPENECICHUS U
npuEATHA HanuoHansHbM GaHkoM HaI30PHBIX Mep K GaHKaM, y KOTOPBIX
BOSHHKAIOT (PMHAHCOBBIE 3aTPYIHEHH, PECTPYKTYpH3aUN  TIPOOTEMHEIX
Gankos. CoBepmieHcTBOBaHME NIPAKTAKHM  PETYIMPOBAHUS  JCSTENLHOCTH
Gankos 1 Hajzopa Hanponassnoro 6amka 3a GaHKaMH Hy)XHO OCYLIECTBIIATH
TTOCPENICTBOM MCIIOTb30BAHMS COBDEMEHHBIX METOM0MOINIECKUX IOAXOLOB U
MHCTpYMEHTapHsl (CPeACTBa PAaHHEro 0GHAPYKeHus NpoGIEMHBIX CHTYyalHii B
0aHKax, MOBLINIEHHC YPOBHS TPaHCHIAPEHTHOCTH GaHKOB M HEGAHKOBCKHX
KPE/IMTHO-(QUHAHCOBBIX OpraHM3aLHiA, Pa3BUTHE TPAHCTPAHUYHOIO HAA30pa,
TOCIENIOBATC/BHOTO PHMEHEHHS €3 MCKIIOYEHHS KO BoeM OanKam
CIaHNapTOB GAHKOBCKOTO HAA30pa U JApyrue).

banku nomwkusr npoxonkats HapauBaHke COBCTBEHHOTO KAMiTaia, a
TAIOKE yBCIYEHHE PeCYPCHOM Ga3hl 3a CYeT NMpHBIIEYeHHs CPEICTB FOpH/IU-
HCCKHMX JIMI U HACeNeHus. YiyumeHnue GHHAHCOBOTO HOJNoXeHUusT GankoB
A0JDKHO OCHOBBLIBATBCS Ha PACINHPEHHH AKTHBHBIX onepanui 6aHKOB ¢ pe-
AJIBHBIM. CEKTOPOM 5KOHOMMKH, HOBHILIEHWH YAEIHHOIO Beca KPEAUTHBIX
OMepaluil M onepauui, CBI3AHHBIX C HMHBECTHIHOHHON AESATE/ILHOCTHIO,
CrpykTypHasi peoprasmsanus 6aHKoB OyneT ocyumiecTBasAThCS HOCPEACTBOM
YCKOPCHHS BHIBO/IA M3 GAHKOBCKOM CHCTEMBI IPOGIEMHEIX 6aHKOB, Iepeauy
11aeBOTO yyacTust HannonambeHOTO Garka B yCTaBHEIX dorpax 6ankos IIpa-
BATEILCTBY PecnyGmku Benapyce.

CosepuiencrBoBanue yuera B 6ankax HEOOXOAMMO OCYIECTBIATS HO-
CPEACTBOM YIYHIUEHUS] METOJHYECKOTO 06ecHeueHuUs y4era OaHKOBCKHX

ONEpAIii ¢ NPUMEHEHHEM MEXIyHAPOIHEIX IPUHUMIIOB OYyXrajiTepcKoro
Y4€Ta, OCHOBAHHAIX Ha HAIMOHAIBHBIX U MEXTYHAPOIHBIX CTaHgapTax Io
Oyxranrepckomy ydery.

Peaymsanys HaMeuaeMBIX Mep 10 yKpeIIeHHo GaHKOBCKOM CHCTEMBI
B PE3yiIbTaTe N0/DKHA HOBBICHTH NPHBICKATEIBHOCTH GEI0PYCCKUX GAHKOB
AL BHEITHUX ¥ BHYTPCHHIX HHBECTHIMH, YCHIATD 3aMHTEPECOBAHHOCTS Ha-
CEICHMs B XpaHCHHY cOepexenuil B Gankax Pecnybmmku Benapycs.

B uenax yBenuuenus npuroxa MHBECTHIMI B 9KOHOMMKY PecniyGnmxu
bemapycs  HeoGxomimo  mposozuTs paboTy 1[0 pasBUTHIO pHIHKa
TOCY/apCTBEHHBIX, MYHHUMNAILHBIX MW KOPIOPATHBHBIX IIEHHBIX Oymar,
COBCPUICHCTBOBAHHIO ~ €r0  IIPaBOBOH  Ga3bi, HHOQPACTPYKTYPE U
MHCTPYMCHTApUS U1 MOOGWIIM3aIMH KaK BHYTPEHHWX, TAK M BHEMIHHX
MICTOYHAKOB QUHAHCHpOBaHUA AeduimTa PECIYOIMKAHCKOTO BI0aKeTa.

JlpyruM BaXCHBIM HALpaBTEHHEM IpHBICYEHHS HUHOCTPAHHBIX UHBE-
CTHIMH SBJIIETCS BHIXOX HA MEXIYHAPOTHBIC PHIHKY KalMTajga. 371ech Oc-
HOBHO# 3afauell ABIKETCS COTPYIHHUECTBO ¢ MEXTyHAPOIHBIMY (DHHAHCO-
BEIMH OPraHM3alMsIMK ¥ UEHTPAIBHEIME GaHKAMHU 3apyOexHEX rOCyIapCTs
B HESX MOBBINEHUS TOBEPUS K JIEHEKHO-KPETUTHOM U BAMOTHOM TIOTUTHKE
Pecny6mxn Benapych xak OcrOBEI st nonydenns 6ojee BBICOKOro Kpe-
AHTHOTO PEHTHHIA CTPAHBI HA MEX/IYHAPOIHBIX PHIHKAX KAMTHTANA, Omnpene-
JICHHBIC YCTIEXH B 9TOH 061aCTH yke JOCTHTHYTHL. TaK, yIydiIeHHe SKOHO-
MHYECKOH CHTYallHH IOCHE IIEPEXOa K KeCTKOM (unancoBoif ucnuIHEE B
Hagane 2000 r. 6BUIO OTMEYEHO pPEHTHHIOBBIM AreHTCTBOM Thomson
Financial Bankwatch, xotopoe nossicmio peiituar benapyeu ¢ C no CCC.
ATEHTCTBO OTMETHIIO yckoperue Temnor pocta BBII ¢ 1 % B smBape — uione
1999 . 10 4 % 3a amanorwumsit neproa 2000 r. Hedunur Toprosoro 6anas-
ca coxparuics ¢ 944 man. nomwr B 1998 r. 10 257 MiH. gomn. B 1999 r. Bonee
TOTO, ATCHTCTBO CYHTAET BO3MOXHEIM IAJbHENIIEe MOBEIIEHHE peirunra,
xorna benapych mpeoxoneer Bricoxyio MHOIAMIO U YBEIHIUT 30710TOBA-
TOTHEIE PE3EPBEI,

WHOCTpaHHbIE MHBECTHIMM — BAXKHEIH (axrop xossiicTBeHHOrO passu-
THSL CTpaH C OTHOCHTENBHBIM HEOCTATKOM COGCTBEHHOIO KAIIHTANA. Ipurox
MHOCTPAHHEIX BIIOKERHH €CTh 3HAK TOTO, 4TO HHBECTOPBI BEPAT B TIEPCIIEKTHBEI
XO3SHCTBEHHOIO POCTA ¥ TIO3TOMY TOTORBI HHBECTUPOBATh. 1IpaBuTeNsCTBO
JIOMACHO BCAUCCKH LIOOMWIPSTE HHOCTPAHHEIE HHBECTHITMM M [IPOTHBOCTOSTS cy-
[HECTBYIOUIMM MHCHHSM OTHOCHTEIIBHO HEKE/IATebHOCTH HHOCTPAHHOTO IIpH-
CYTCTBHS B S5KOHOMHKE. YeM GoulblLire HHOCTAHIIEB, JKEJIAOMMX 0G0OCHOBATECS
3neck, TeM ay4mie. Hanpumep, 6puranckue nasecruimu B CIIIA B Tedenue 60-
/€ CTa JIET I10Ce 3aBOCBAHAS HE3ABUCHMOCTH OBLIM TAK BEJMKH, YTO HEKOTO-
PBIC aMEPHKAHITEI OOSTNCh YTPATHTH OKOHOMHYECKYIO cBOOOy. Ha mere Hiue-
TO TAKOIro He CIy9MIOCh. bpuranckme MHBeCTHIMM ycKopHH TIpEBpaLIeHHE
CHIA B xpynHeiintyio OPOMBIIUICHHYIO HAITMIO MUPA.

Oxaxo, Kak MOKA3alI OMBIT MEPOBBIX byHanrcoBBIX KpUsHCoB 1990-X IT.,
HHOCTpaHHBIC WHBCCTHIMHM SBISIOTCS BECHMA HECTAOMIBHBIMA. Kpatkocpou-
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HBIC CMEKYIIATHBHBIE CPEICTRA OBICTPO IPHXOAAT B CTPAHY, IPUBIEYEHHBIC BhL-
COKO¥ HOPMO¥ MPHOBLTH, HO Hpu Majeimel HecTaGHILHOCTH eme GpicTpee
YXOZISIT, BEI3BIBAS "LENMHYIO PEAKUMio” U CPEXH OTEEeCTBEHHLIX HHBECTOPOB.
TTocKoMbKY KPU3HCHL Pa3THIHOro MACITAGA HMKIHHHE! 1 (unaBCOBEIE NOTEpH
AU TOCYNIApCTBA IIPH STOM NPAKTHYECKH HEH3GEXKHE], Ha MePBBIA TLIAH BBIXO-
AT IpobIieMa NOHCKa 3 EKTHBHOTO HabOpa 3KCTPEHHBIX Mep, MO3BOJISHOLIHX
BOBPEMSA "CMSIYHATH y/1ap" U OJHOBPEMEHHO MPHUMU3UPOBATH HETATUBHEIE 110~
CIIE[ICTBHS KpH3UCa. ~ ‘ ' .

[lepcniexTusroit 3anageit s rocynapersa srmsercs CO3/IaHUE TAKUX
YCIOBHH, YTOGBI TePEOPHEHTHPOBATH HHTEPECH HEPE3HAEHTOB C YUCTO Clie-
KyJISTABHOrO HOPTQeNs Ha MHBECTHPOBAHHE B PEaIbHBIH CEKTOP KOHOMHKH,

OTH IPOLIECCHI HOATBEPKIAIOT HEOOXOAMMOCTD ¥ BO3MOKHOCTE npe-
MMYIECTBEHHO! OPHMEHTANMH HA BHYTPCHHMI KamuTal. Opuenranus Ha
MAkCHMAIIbHOE HCIIONB30BAHNE BHYTPEHHMX PECYPCOB CTPAHbI Ul IIOIBEMA
IKOHOMHKH HMEET BaXXHOE MaKPOIKOHOMHIECKOE 3HAUECHHME, TAK KaK co3gaer
boxee ycroitunsyio 1 nporrosupyemyro CUTYalMIO Ha PHIHKE KAIKMTANA, XOTS
3TO W 60Jiee TPYIHEIA ITYTh 10 CPABHEHHMIO C TPHUBJICICHHEM 3apyOexKHOro
KaruTaia ¢ TOYKH 3peHnst 00eCneueHns JIMKBUAHOCTY PEIHKA.

OCHOBHBIE HAIIPABJIEHMS TOPIOBOM MNOJUTHKHA
BEJIAPYCH B YCJIOBHMSIX UHTET PALIMY W I’ JIOBAJIM3ALIUA

HOpux B.B., ooyenm BI'Y

B ycnosusix rooGamsariun MEPOBOI SKOHOMUKH 1 PacUIMpenys HHTe-
TPALMOHHLIX TPOLIECCOB Ha PErMOHANLHOM YPOBHE OCHOBHBIMH HAIpaBiie-
HISAMH SKOHOMHYECKOH MOIMTHKY IOCTCONMANMCTHIECKHX CTPAH ABJISETCS
TIPOBE/ICHHAE COITIACOBAHHON TOPrOBOM MOINTHKY ¥ €€ YHU(YHUKALKS HA OCHO-
BE MEXCIYHApOJHBIX HOPM ¥ MpPaBWJI, AeHCTBYIOIMX B pamkax BTO. JBa
YKa3aHHBIX HAlPABICHHS HAXOJAT OTPAXEHHE B COBPEMEHHON BHENTHETOP-
roBoii noymruke Bemapycn. Iepeoe u3 nux kacaercs uHTerpanuy ¢ Poccueii
B pamkax Corosa berapycn u Poccun, a Takke passurie HHTErPAIMOHHBIX
LIPOIIECCOB HA MOCTCOBETCKOM IIPOCTPaHCTBE (EBpasHiCKuil 3KOHOMHIECKUil
coro3 ik EBpAsDC). Bmopoe, noka ue TIOTYYHUBIIEE aKTUBHOM JUHAMUKH

MIPaKTUYECKON peannzanuu, CBI3aHO C IIponeccoMm BXOXIEHUS BCJIHPYCI/I M

Poccun, a Takke Apyrux mocTcoBETCKEX roCyAapctB BO Beemupnyio topro-
Byl opranusanmio (BTO), B pamkax xoTopoii B Hactosmee BpEMsl PETy/IH-
PYIOTCS IpaBHIIa MEX/TyHAPOIHON TOprosiy 6osee 4em B 140 crpanax MHpa.
OcHOBHYIO IpoGieMaThKy ABYX YKA3aHHBIX HanpaslieHu# MOXHO 0603Ha-
HUTH CIIEAYIOIHIM 00pasoMm.

Corws Benapycu u Poccuu u unmezpayus
HA ROCMCOBEMCKOM RPOCMPAHCIEE

1. Ilocredosamenvrocme smanos unmezpayuu. B otHomennu Coioza
Benapycu u Poccun ¢ To4KH 3peHus eBpONeicKOro i MUPOBOIO OIIBITA HHTE-
TpalMy IIPOBO3IVIAIICHHE PEKUMA TAMOXKEHHOIO COI03a, HAYaBIUEeCs ¢ pas-
PYLICHHS TaMOXCHHOM I'paHMIBI MEXIYy CTpaHamu, 6e3 NpeaBapHTEILHOTO
PEIIEHHUs BOIPOCOB YHU(PUKAIMM TAMOKXEHHOIO PEryIHPOBAHMUS JIBYX CTPAH,
HEO6X0IMMO OLEHHTH KaK NPEKAEBPEMEHHOE, HE COOTBETCTBYIONIEE PCAlih-
HOMY HOJIOKEHHIO B OKOHOMHUKaX ABYX rocyaapcts. [Ipopoinkaromasics yxe
Gonee 5 neT HECOITACOBAHHOCTH TAPUGHOM HONUTHKHA ABYX: OOBEIHHEHHBIX
B TAMOXKEHHbIH COI03 CTPaH (Kak 06X B OTHOLIEHHMSIX TPETHUX CTPaH, TAK K
HAIMOHATBHBIX HHTECPECOB KaKIOH CTPAHBI B OTAEIBHOCTH), CBUIETETHCTRY-
et o oM, yro Corws benapycn u Poccuu mo-npexsemy tpebyeT Honroi u
KpONOTJIHBOM paboThl IO CBOEMY pEajbHOMY HAIOIHEHHIO B OOJACTH HE
TOJBKO TAPHQHOMN NOIUTHKHA, HO U B JAPYTHX OOJACTAX SKOHOMHYECKOH TO-
JIATHKY (HAJIOTOBOH, BATIOTHOH, TPAHCIIOPTHOM, IPOMBILIIEHHOH [IOTUTHKH).

2. Spppexmusnocme pabom 6 pescume mamosicentozo cowo3a. OCHOB-
HBIM B paboTe 10 ynuduKaluu TaMOKEHHOro Tapuda ans benapycn xax ma-
JIOW CTPaHbl C OTKPHITOM SKOHOMMKOMW, 3aBHCHMOi OT BHEINHEH TOPrOBIH,
Kak CBU/CTEIBCTBYET TEOPHs, YKe ceiuac HeoOXOANMO IPH3HATE OPHEHTA-
1y Ha nubepanu3aniio BHewrHed toproenu benapycu. Tlpu atoM Heofxo-
AUMO Kak MOXHO ObicTpee yHM(UIMPOBATH TAMOXKCHHBIE Tapubbl IBYX
CTpaH ¥ CHH3UTH CPEHHE ypOBeHb GeIOpycckoro tapuda A0 YpoBHS poc-
CHHCKOTO, & 3aTeM NOCIe008aMENbHO CHUNCAMb CPEOHUTi UMNODMHbIH ma-
pueh Benapycu, kak MunuMym, napaiiensHbiMu co CpeOHEPOCCUTICKUM meM-
namu. I10 00yCIOBICHO TEM, YTO, COIVIACHO BHIBOJAM TEOPHH HKOHOMHUYE-
CKOH WHTEIpalliH, TAMOXEHHBH] COI03 TOAKPEIUIICT MOTOKHTEIBHEIL (-
(exT pacmMpeHHs TOProBIHM 3a CYET CHSTHS IPAHHL TONBKO TOTA, KOrja

‘% Hsmenenusn cpednesssem ennozo umnopmnozo mapugda
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