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nprauMateneii. U3 30 Thicsy MMKBUMPOBAHHEIX npexnpustuit 98 % cocra-
BUIH HerocyaapcrseHHsie. 1o mporuosam npencrasuteneii PETHCTPUPYIO-
X oprasos B 2000-2001 rogax mpeamonaranocs, gto PETHCTpaluio He
IpoinyT 10 40 % ropuaudecKux mmi, '

Io onenke A. JTmxageBckoro, pektopa Jlemapramenta mo IIPE/IIpH-
HUMATEIbCTBY MUHIKOHOMUKY, ceifuac B CTpaHe HacuuTheIBaeTcs 127 Tricay
MHMBUIYaTbHBIX npennpunaumareneii. o cpasrenmio ¢ 1999 r. ux YHCIIO0
YMEHBIIMIOCH Ha 3 %.

Menkuii 6usmec we Moxer OwITh KOHKYPEHTOCIIOCOOHEIM Ha BeCex
PhHKax. Boiensror ase muHME ero mosememus. Bo-1epBrIX, 5T0 cermenT
PBIHKA, T/1e pasMep IPOU3BOAUTENS (IIPOJABIA) HE HMEET 3HAUCHHS. Hamnpu-
MCp, pO3HHYHAs TOProBid, cdepa NMHUTAHMS, KOHCYILTALHOHHEIN 6usnec,
cepa cosnganust nporpamm s DBM. Hpyro#t 1yTh passuTHi CBszan co
CNCOMAIM3ALHMEH, T. €. KOHLEHTPAIKCH YCITHii Ha TPOHU3BOACTBE IPOIYK-
MU, TOJIB3YIOMIEHCs OrpaAHHYEHHBIM COpocoM. B OCHOBY CTPaTEr'HH KJIajeT-
Csl TEXHOJIOTHYECKOE IPOU3BOACTBO Ha/l KOHKYPEHTAMH.

B Pecny6inke Benapycs mansii Gussec COCPENIOTOYEH B OCHOBHOM B
TOPIOBIIC W OOLIECTBEHHOM THTaHuu: 45 % npeanpuanmareneit. OObacHs-
€TCs 9TO Kak OoJbmIel JOXOXHOCTRIO | ofopayuBaeMocThIO KaluTaia, Tak |
HECTAOUIILHOCTRI0 MAKPOIKOHOMUIECKOH curyaipd. W xak pesymstar mo-
CJICJHCH — BOBJIEYEHHOCTH TIPSINIPHATHI B HEJCraNbHLI 6uzuec. Jlons te-
HEBBIX NpOAax oueHuBaeTcs 10 40 % u 6oee.

YpOKH NPOBE/IEHHs YCIENHbIX peopm npemozaoT HaM apyrue CTpa-
ubl. B Tloneme rocymapcrso naccueno (Yepes coznaHme pasyMHBIX IpaBHI
HMIPBI) H @KTHBHO (C TOMOUTBIO DHHAHCOBBIX CPEJICTB) OKA3BIBAET MOIEPKKY
ManoMy 6ushecy. "I'ocynapcrso nepecrano cTpouts abpukwu, a cTaNo B3u-
MaTh HAJIOTH C T€X, KTO UX CTPOMT".

B Pecny6auke Benapych akTyanbHsM sBrseTcs CO3/TaHME BHYTPEHHHUX
Y BHCIUHHX yCIOBMH /Uil 0Gecrieyenus CTabuimbHOTO PasBUTUS MATOTO Gus-
HCCA ¥ €r0 TapMOHMYHOTO B3aUMOMACHCTBUS ¢ COLMATBHO-3KOHOMHYECKOH,
TEXHOJIOTMYECKOH M IPUPOIHOM cpemoit.
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HUCXOJHBIE YCJIOBUS U MPEOBPA3OBAHUS
IKOHOMMYECKO! MOJUTUKN PECIYBJIUKUA BEJAPYCh
HA COBPEMEHHOM DTAIIE ‘

Yankoeuy 1. P., acnupanm BI'Y

B CCCP skonomuka Benapycu mpencraisuia coGoil 4acTh eqMHOro
HapOHOX03HCTBEHHOr0 KOMILIEKCA CTPAHEI, OCHOBAHHOTO Ha HEHTPAIH30-
BAHHO  &/IMHHUCTPATHBHO-KOMAaHIHON DaCIpPENeIHTEIBHON CHCTEME, OT-
BEpraBiliell PHIHOYHBIC MEXAHH3MbL DKOHOMHKA PECITyGIHKH XapaKTepu30-
BaJIACh BBICOKOH KOHUEHTPAIUEH NPOH3BOACTBA KOHEYHBIX IPOIYKTOB, a B
OCHOBHOM MalIMHOCTPOMTE/IBHOM U IPHGOPOCTPOUTENBHOM POMBIIIICHHO-
CTeH, CYHIECTBCHHAs 4YacTh KOTOPHIX MpPEHHA3HAYANACH UL BOEHHO-
IIPOMBIILICHHOTo KoMmiiekca Coserckoro Corosa.

Bernopycckas IPOMBILUIEHHOCTE B BBICOYANIEH CTEIEHH, IO CpaBHe-
HUFO ¢ o6oH Apyro# pecrnyOmukoi Gsismero Coserckoro Cowsa 6bita HH-
TerpUpoBaHa B MPOMBIIUICHHYO uHppactpykrypy CCCP, moctasisis B apy-
THe pecryOiiKyU CyNIeCTBEHHEHIIYIO JacTh CBOEH NPOMBIULIERHON MPOIyK-
ILAH ¥, B TO JK€ BPEMs, MMIIOPTHPYS U3 HHUX, IOYTH BCe Heobxomumele Benapy-
CH SHEPrOHOCHTENH H MOZABIBIONIEe GOTBITMHCTBO OCHOBHBIX BUIOB CHIPBS.

'K' MoMeHnTy I1poBO3IIaMICHHs HE3aBACHMOCTH, pa3Bajia  KOMAHIHO-
aIMHAMCTPATHBHOM CHCTEMBI JKOHOMHUKAa Benapycu sBasmach IOCTaTouno
0AHOOOKO MHTETPHPOBAHHON YaCTHIO HAPONHO-XO3THCTBEHHOIO KOMILICKCA
CCCP, runepTpopMpOBaHHO 3aBHCHMOM OT BHEIIHHX HCTOYHHKOB Marepu-
aJlbHO-TEXHUIECKUX PECYPCOB, OPUEHTHPOBAHHOM, LIPEMIE BCErO Ha PHIHKHU
cOBITA IOTOBOH TIPORYKIMK B APYrMX pecmybmukax GoiBmrero CoBeTCKOro
Coo3a. B yCcnoBHSX NEHTPaIMSHPOBAHHON MOJENM < €AMHOIO HAPOHO-
XO3SHCTBEHHOTO KOMIUIEKca Geopycekas 5KoHOMUKa paboTana He Ha 00ec-
TICYICHUE CBOMX HYXJ U HOTpeOHOCTEH HACEIeHHs, @ HA IOCTABKY PaKTHye-
CKH BO Bee Apyrue pecmy6imky CCCP sHeproeMkux ¥ METALIOEMKHX "Ts-
KElIBIX" MAIMHOCTPOMTENBHEIX IPOAYKTOB, HAXOMICK B IPAKTHYECKH [O7-
HOM 3aBUCHMOCTH OT coceeil mo CCCP oT mocTaBok CHIpbH, KOMIJIEKTYIO-
IMUX | Apyrux ToBapos. [losromy, HecMoTps Ha Gojlee NMHAMHYHOE Pa3BH-
THE SKOHOMHKY benapycy 1o CpaBHEHHIO ¢ APYTMMH PErHOHAMH ObIBHIErO
Coserckoro Corosa u Hanmuuust Gonee GIATONPHUATHBIX CONMATBHBIX YCIO-
Buil, 0GpBIB CBA3el DKOHOMUKA PECTTyOIMKN HEPEKUBET 0YeHb GONE3HESHHO.
Otmeuaercs, 910 MONOKHTCIBHBI Gananc Benapycu B Mexpeciy6inKan-
CKO¥i TOprosiie (JOPMUPOBAICS TIPH PacueTax BO BHYTPEHHHX LICHAX, OLIEHKA
PE3YJILTaTOB TOBAPOOOOPOTA B IEHAX MUPOBLIX TOBAPHBIX PHIHKOB Aana Obl
o0paTHEIA HTOT. : ¢ 9%

I'1aBHBIM HCTOYHHKOM POCTa IPOMBILUIEHHOM NpoTykiu B Benapycu
B 70-80~¢ rozipl, GBIIO IIOCTOSHHO PACTYIIEE YBEINYCHHE KAIUTATBHBIX BIIO-
KCHHY 32 cuerT G€3BO3BPATHOrO GIOMKETHOrO M JBIOTHOTO GAHKOBCKOTO
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(MHAHCUPOBAHYS, HATPABICHHBIX HA PACHIMPEHHE [POU3BOJCTBA U MPHUBEL-
KX K YPE3MEPHOMY HAKOILIEHHIO 000pYI0BaHNs, YACTO UCIIONIB3YIOMIErocs
neaddexTusHO. DOHAOOTIAYA B HAPOTHOM XO3SHCTBE ©XEroAHO CHIIKAIACK,
MaTEePHATIOEMKOCTD BO3pacTala, OOHOBIEHHE OCHOBHBIX IIPOU3BOJICTBEHHAIX
$OHJIOB GBLIO HE CYMECTBEHHO, IPHPOCT MPOAYKIMK Ha 1 py0ib KanuTab-
HBIX BJIOXKCHWH €XErogHo CHIDKAJCsS ¥ 33 [Ba JCCHTENETUS OH CHU3HICH
npumepHo Ha 50 mponenTos. K Hagary 90-X rojoB OKasajics yCTapeBIIHM
napk 060py/OBaHMs BCEX OTpaciei skoHOMHKH benapycu, BCICICTBHE Hero
IPOM3BOIUTEIHHOCT TPY/I4, SBISBIIA’CH HAUOOJIEE BHICOKOH IO CPABHEHHIO
¢ apyrumu pecny6iukamu 6ssmero CCCP, 6puia B 1,5-2,0 pasa mexbmieit
no otaomenuio k crpagam EC. B 9T0H cuTyarmy yBeIUIMBaIOCk KOMMIECT-
BO PaGoTAIIMX ¥ HE NPeIIPHHAMAIUCH MEPh! 10 YIYHIICHH! TCXHOJIOTHI
MPOU3BOACTBA, COKPAIICHHIO U3/IEPIKEK.

C 1990 r. Benapych Haxoauack B COCTOAHUYM SKOHOMHYECKOIO KpH-
31Cca, KOTOPHIH BO3HMK Kak HEM3OEKHKIH pe3ynbTar QyHKIMOHMPOBAHHS ai-
MHHHCTPATHBHO-KOMAH/HOH SKOHOMHKM M Hauama pacnaga CoBETCKOro
Coto3a.

CrpaTerdst peciyGIMKAHCKUMX IIPEANPUASTHI-MOHONOIMCTOB, HAIpaB-
NeHHas Ha yBeqdadeHre o0heMa BBITyCKa MPOIYKIMH, IPUBEIA K COXpalle-
HUIO OOHOBISIEMOCTH BBIMYCKACMBIX H3JENHH, CHIKCHUIO UX TEXHUIECKOro
ypoBHS ¥ kauecTBa. TeXHOIOTHUYECKAs OTCTANOCTH GeN0PYCCKOH SKOHOMUKH,
HEBMIMMAs [PV 3aMKHYTOH COBETCKOW 3KOHOMMKE W JEIIEBBIX pecypcax, B
yCIIOBHAX HOepaIM3aui BHCITHEIKOHOMHIECKUX CBA3EH H CYIIECTBEHHOTO
[HOBBIIIEHHUS 11eH HA MMIIOPTHPYEMBIE PECYPChI IPHBENa K HEKOHKYPEHTO-
criocobHoCTH GoIbIIEH HAacTH 6I0OPYCCKOM IIPOTYKIHH.

PasphiB X03SHCTBEHHBIX CBA3eH 00yCIIOBAI IPOCTOH ¥ CHIDKEHHME TPO-
U3BOJICTBCHHBIX MoOIHOcTed npexnpusatui. Ilpm 5ToM OTYETNHBO NPOSBH-
JIMCH TOCHEACTBUS CHELHAIN3aU (eI0pyCCKOM MPOMBIILIEHHOCTH B CO-
BETCKOE BPEMS — CBOST " CIIOXKHAS " MIPOIIYKIHs TIOTpeOoBasa O0MbIINX yCUITu#
0 HAXOK/ICHHI0 KOMILUIEKTYIOIMX ¥ [0 COBITY, a HEOOXOAMMBIC Ui pec-
11y6/IMKE OTPEOUTENECKHE TOBAPHI BRITYCKAMCh B benapycy B sIBHO HEA0C-
TATOYHOM KONTMYECTBE.

Ha ceronusiimuit AeHb TONBKO CTAOMIBHBLI SKOHOMHUYECKMA POCT U
NPUGTIvKEHHe TapaMeTpPoB SKOHOMHIECKO# cucTemsl Pecrybmixu benapyce K
0BIIEMHPOBEIM 3HAYCHAAM MOXKET JaTh BHIXOJ H3 COLHMAIBHO-3KOHOMUHYECKOTO
kpu3mca. Bompoc e 3aKIovaeTcs B CIoCOOHOCTH PYKOBOJICTBA CTPAHEL B OI1-
PeNeeRrH | IOCIeNOBaTENBHOM Peani3alli rpaMoTHO! 9KOHOMITIECKOH I10-
JTMTHKH, KOTOpasi Oy/ET TUIIeHa KaKok-Tu60 WLT030PHOCTH.

Heo6X0auMO OTMETHTH TOT (akT, 9TO, B ONPEICIEHHO CTENeHH Ona-
rojaps CTPEMJICHHMIO K YHH(HKAIMH 3aKOHOAATENBCTB ¥ CO3NAHHUIO O/IMHA-
KOBBIX YCTOBHH JUIsl CyOREKTOB XO3siCTBOBAHNSA B paMKax cotosa Pecry6mu-
ki Benapycs u Poccuiickoit Penepauui, B 06:1aCTH IKOHOMMYCCKOH MOIH-
THKA HAMETHIMCH HEKOTODHIE MOJOKUTEIBHEIH CIBUTH. XapaKkTepHOH 0co-
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GEHHOCTBIO CerOHALIHEH KOHOMHYECKON NOTHTHKY benapycu ssisercs
CYIIECTBEHHOE CMEIIEHNE aKIIEHTOB B CTOPOHY TMOEPATH3aUH SKOHOMHKH.
IIpu STOM Pecny6nuxa Benapych HCXOIUT U3 HEOBXOUMOCTH COXPaHEHHUS U
AATBPHEMIICTO YKPEIUIEHHS MaKPO3KOHOMHYECKOH CTaGHIBHOCTH HA OCHOBEG
IPOBECHHS HKECTKOH IEHEKHO-KPEAUTHOM HOTHTHKH.

B ciepe GromKeTHO-HAIOT0BOI HONMTHKH NpeIoiaraeTcs adpek-
THBHO HCTIOJIB30BATh CTHMY/IMPYIOLIYIO POJIb HATOIOB, [O3TANHO COKPAIIATH
HX KOJMYECTBO, yNpPOLIas MEXaHM3M B3UMAHHA. YiKe B TEKYIIEM IOy B Iie-
JIAX CHIXKEHUS HAJOTOBOM HArpY3KM Ha YKOHOMHKY pectiyOnukv ¢ 1 smpaps
2002 r. craBka Hanora Ha npubbLE yMerbmeHa ¢ 30 10 24 %.

Kypcy muGepamisauun pecrniy6iuka claeyer 4 B HONATHKE LEeHO00pa-
30BaHUSL.

B mpomwiom rony B pecryGimike ocymectrisiiach IporpaMva MOHH-
Topunra MexayHaponHsiM BamioTHEIM (OHAOM. B pesynsTate ec peanusa-
UK U3-11071 IEHOBOT'O KOHTPOJIS BEIBEACH PAJ| IIPEANPUSITHA-MOHOIONMUCTOB,
4 TAKKC 3HAYMTENBHOE KOIMYECTBO CONMATBHO-3HAYMMEIX TOBapoB. B ko-
HETHOM HTOre IICHOBOE PCIYIMPOBAHUE COXPAHUTCHA TOJIBKO HA HPOAYKIHIO
OrPaHUYEHHOTO KPyTra IPEAUPUITHHA-MOHOIIOHCTOB.

Hpuaaercs Baxuoe 3uauenne pa3BUTHIO MAJOTO M CPEIHEro Gu3-
Heca 1 IPEANPAHUMACTCS P MEp, HANPABIEHHBIX HA €TO CTUMYJIAPOBAHYE.

Ha pacemotpermu B [Tapnavente HaxomuTCs MPOEKT 3aKoHa Pecry6nu-
ki benapycr "O symnensuposanuy”. Baareiit kype Ha COKpaIIEHHE BHIOB TIPE/i-
IIPUHAMATEIIBCKOR JIEATENBHOCTH, NOANEKAUAX JTUIEH3HPOBAHMIO, O3BOJIHT
Ha | 3Tane cokpaTUTh MX YUCI0 co 165 10 42, ¥ B KOHEYHOM HTOTe no 10-12.

B nemix ynopsnouenus u ynpolueHus mpouexyphl TOCYapCTBEHHOM
PETHCTPALWMN U JTHKBHIALHH (TIpexpanieHus JeATeILHOCTH) CYOBEKTOB XO-
3AHCTBOBAHUS HAMEYEHO M3MCHHUTH TOPSJIOK PErHCTPALM [IPEATPHHIMA-
TCTLCKHX  CTPYKTYP. IlpexycMoTpena perucTpanms YacTHBIX YHHTAPHEIX
IPEADPHATHIL TI0 MECTY KHUTeNbCTBA yupeurens. Hamedeno BBectH 3asisu-
TEIBHBI PHHIKAI TIO YKA3aHHMIO BUJIOB JEATENBHOCTH M YIPOCTHTH MpOIIe-
AYPY JMKBHIAIMH HEKOTOPBIX CYOHEKTOB XO3AHCTBOBAHYSL.

B pamkax peammsammn meponpusTuii ITporpammel TOCYAapCTBEHHOM
HOIVICPKKH MaJIoro NPEANPHHUMATEICTBA OKA3BIBACTCS (DMHAHCOBAS MO/
AEPKKA CYOBEKTaM MATOr0 IpPE/UIPHHAMATENRCTBA, @ TAKIKE OCYIIECTBASET-
cst popMEpOBAHUE HHOPACTPYKTYPHI LO/IEPIKKH U PA3BHTHS MAIOro npej-
IPHMHAMATENBCTBA, UH(OPMAIIMOHHOE, YIe6HOE B METONONOIHYEcKoe Obec-
IIEYEHHE MAJIOrO NPeAIPHHAMATELCTEA.

B pedopmuporanuu rocyrapcrpennoil coGcTBeHHOCTH pecnyf.au-
Ka HCXOIHT M3 TOIO, 4T0 YCKOPECHHOC HpPeoGpas’oBaHue roCYIapCTBEHHBIX
IPEAUPHATAN B HETOCYAApPCTBEHHYIO (GOPMY XO3SHCTBOBAHHS MOXET IpH-
BECTH K PE3KOMY COKPAIUEHHIO YHCTA PaGOTAIOMKX HA TIPEIIIPHATHIX U K
COLMATBHOM HANPAXKEHHOCTH B crpane. Cormacno 3akony Pecny6muxu Be-

napyck "O pasrocynapcTBICHHH ¥ IPUBATU3AIMM TOCYAAPCTBEHHON cobCT-
BEHHOCTH B Pecrybmuke benapycs' npeoGpasoBaHye rocyqapCTBeHHBIX
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IPE/UIPUATHI OCYIIECTBIISETCS, B OCHOBHOM, HA OCHOBAHUH IPENIOKEHHMH
KOJUICKTHBOB PaGOTHHKOB UPE/UIPHATHH, 9TO yMEHBIIACT COLMAIBHYIO Ha-
IPSLKEHHOCTH B CTpaHe.

B coorsercteum ¢ "Kommemmueit YUPAaBICHHUS TOCYNAPCTBEHHBIM
uMyIuecTsoM B Pecrybuke Benapycs ra 2001-2005 TOIBI" B TEKYIIEM rojry
Oyner nposeaeHa npuBaTH3AUS HE MeHee 75 % yHuTApHEIX roCyJapCTBEH-
HBIX TIPEAIPHUSATHI C JUCIEHHOCTRIO paboTaomux A0 200 genosex u 3aBep-
IUCHA B OCHOBHOM NPHBATH3AIMA NPEAIPUATHIA TOPIOBIM H 00LIeCTBEHHOrO
[TATAHWSL, TaK Ha3bIBaeMasi MaJias IIpHBATH3AIM. ¢ ;

Hpusuunmansio HoBsM marom B pedopMEpOBaHHE rOCCOGCTBEHHO-
CTH ABIIACTCS aKUMOHUPOBAHNUE KPYIIHOM IPOMBINLIEHHOCTH. B YaCTHOCTH, B
OTOM rofy OyayT aKUMOHMPOBAHE 7 KPYIHKIX HPCANPUATHH HeTexumuye-
CKOTO KOMIIIEKCa pecyOIMKy. D10 Takue npeanpusTus kak 110 "Hagran",
HO "Tlonmmup”, TIO "Asor”, BIIK "bemmnuua", Morumiesckoe, CBETJIOrop-
ckoe u rpoxuenckoe 110 "Xumsomoxmo”,

Onmum U3 KiIOYeBEx HANPaBICHUH dKOHOMHYECKOM NOJIHTHKE pec-
nybnuky sBisieTcs cosgaHue G1aronpuATHEIX yCHOBHH TN TIPUBJICYCHUS
HMHOCTPAHHEIX HHBECTUIIHINA,

B pemenny sroit mpo6remsr Mbr axTrsmo HCTIONB3YeM OIBIT psina
rocymapers  LlenrpansHoii u BocTounoii Eponsr, Bocrowmoit u  IOro-
BOCTO4HO# Asuu, JIaTHHCKOM AMEpHKH, TOCTHITINX SHAYUTENBHBIX YCIIEXOB B
UPHBICYCHHH NHOCTPAHHBIX MHBECTHINIA. TaK, 1 co3nanus GmaronpusTHOro
MHBECTHIMOHHOIO KIMMATA B PECIyOIUKE NPEMIAralOTCS TaKue HIMPOKO
HCHIOIB3YEMbIE = CTHMYJMPYIOIME MEXAHM3MBI KaK  JTbIOTHBIE YCIIOBUS
BIOXCHHS KanMTana, B T. 9. B Cepe HaIOrO0BII0KEHHS (ocBoGoXIEHNE OT
YIUIaThl Hanora Ha UPUOBLTG, OT TAMOXEHHBIX ILIATEXCH Ha BBO3HMYIO
TPORYKIIHIO, PEAHA3HAYCHHYIO /sl (POPMUPOBAHHS YCTABHOIO oA u j1p.);
TOCYNapCTBeHHAs MOINCPIKKA IKCIOPTOOPHEHTHPOBAHHBIX M HAyKOEMKHX
NPOM3BOACTE  (IPENOCTABNCHHE  JILIOT,  TapaHTHi, LEHTPAIM30BAHHBIX
UHBCCTHLMOHHBIX ~ DPECYPCOB),  CO3NAHHE | . pasBuTHE  CBOGOIHBIX
PKOHOMMHECKIX 30H, PE3HICHTEl KOTOPHIX HMEIOT 6OMee JBroTHbIC YCIOBHS
WHBECTHITMOHHOM NESTETEHOCTH.

OCHOBHOM COCTABIISIOMmEH HHBECTHIMONHOrO KIMMATa SIBIIIETCS 3aKO0-
HOIATEIbHOE 00eCHeueHue HHBECTHIHOHEOTO IIPOLecca Kak KOHIIEHTPHPO-
BAHHOE BRIDAKCHHE COBOKYIHOCTH COLMAILHO-3KOHOMHYECKHX, OpraHu3aiy-
OHHBIX, HOTHTMYECKUX NPEATOCHUIOK, IPEAOTPEAeISIOUIX uenecoobpas-
HOCTE HHBECTHPOBAHUS B Ty MM HHYIO XO35/CTBEHHYIO CHCTEMY.

B xauecte onenxu HOPMaTHUBHO-IIPABOH 6a3bl C TOYKH 3PEHUS MHBe-
CTOpa UCHOMB3YIOTCA TAKHE OCHOBHBIC KPUTEPHH, KaK CTAGHITBHOCTS po-
SpatdHOCTE, HENPOTHBOPCUUBOCTE ¥ COINACOBAHHOCTH 3aKOHONATETBHEIX
HOPM, SALMIIEHHOCTS OT HENPABOMEPHBIX ACACTBUH rOCY{ApCTBEHHbIX op-
TaHOB, COOTBETCTBHE MEXKAYHAPOIHO-IPABOBOMY 0GECIIEUEHHIO.

- Peanusanus namubx xpurepues s Pecniy6muke Benapycs nama oTpa-
XKenue B MHBecTHIHOHBOM Koxekce, npunsroM B 2001 r. u manpapneHHOM
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Ha yIyqI€HHE MHBECTULMOHHOIO KJMMara W yCTAHOBNEHHS SCHOCTH IOJIH-
THKH OCI0PYCCKOro FOCYAapeTsa B OTHOMIEHUH HHBECTOPOB.

Pecnybuka Benapycs — rocyaapetso, koTopoe BBIOpANIO TIyTh HOCTE-
IEHHOTO Pe)OPMHUPOBAHHS CBOETO XO3SHCTBA W CTABUT B OCHOBY CTPATEIHHU
CBOCIO pasBUTHUA CO3JAHKE COUMAIEHO OPUEHTHPOBAHHOW PHIHOYHOM HKOHO-
MUKH. OYEBHAHO, YTO HOC/IeA0BATENbHAS U HeeHAPABICHHAS peanu3anus
HaMEYCHHBIX IIArOB TAKHMX, K4K YIPOIICHHE HPOHEAYPH! TOCYIapCTBEHHOMN
PETUCTpaIiH CYOBEKTOB NMPEANPUHMMATENLCTBA, PAJIUKATEHOE COKDAILICHHE
TCPEHHS JIMICH3UPYEMBIX BHIOB ESTEILHOCTH, CHIDKEHHE YPOBHS HANOrO-
BOH HArPY3KH, YIPOIIEHHC IIPOLELYPH TAMOKEHHOTO 0hOpMIICH S, 0becric-
YCHHC PA3BUTHS MANOr0 M CPEIHEro Gu3Heca Ha PErHOHATEHOM YPOBHE, B
CBODO/IHBIX SKOHOMHUECKUX 30HAX, CONEHCTBHE Pa3BUTHIO KOpIOPAaTHBHBIX
(OpM 1IpeATPUHNMATE LCTBA, OBBIITEHNE SQOEKTUBHOCTH B3aMMOeHCTBHS
OpraHoB roCyAapCTBCHHOIO YNpaBIeHMS W OOUMIECTBEHHBIX OOBeIMHEHUI
UpCAUpUBMMATENICH  MPUBETYT K  MHTEHCHQUKAMH  COLHAIBHO-
SKOHOMMYECKOr0 MPOTpecca COraCHO HAMEYEHHOMY Kypey Ha mubepaiusa-
U0 BHYTPHIIOJIUTHYECKOH U SKOHOMHMYECKOH XKH3HU CTPAHEL.

NEPCHEKTHUBBI PAZBUTUS ®UHAHCOBOI'O PHIHKA
PECIIYBJIMKM BEJIAPYCH B YCJIOBHSIX T'IOBAJTM3ALINA
MHWPOBOW 9KOHOMUKH

Ilamoe B.A., accucmenm bobpyiickozo ¢unuana 5T Y

B nacrosmee Bpemst GONBIIMHCTBO TOCYNAPCTB C IEPEXOMHON 3KOHO-
MHKOH, IpOBeast HE0GX0MMMBIE IPe0Gpa3oBakys, HAGHPAIOT CUITY U AEMOH-
CTPHPYIOT MHDY DEabHbIE MOIOKUTETHHEIE PE3yNbTAThl MPOBOIUMBIX pe-
dbopm. HTO6BI COXPaHUTE HA IPEKHEM YPOBHE TEMIIBI POCTA ¥ IPOJUIMTH MX B
CPCAHECPOYHOM U JOIFOCPOYHOM TLTaHAX, HEOOXOAMMBI CEPhE3HBIC UHBE-
CTHIMM B IPSAIPUATHS H 060pYyNOBaHHUE, 4 TAKKE PUMEHEHHE HHHOBALMH,
TEPE/IOBBIX TEXHOJIOIHWi U crocoboB yrpasienus. Tem Gonee 9TO UHBECTH-
MM CcamMK IO ceOe He MOTYT BBI3BATh IKOHOMHMYECKUH pocT. MHPOBOL OIIBIT
TIOKA3BIBAET, YTO €Nle HEOOX0/MMa HHUIMATABA CO CTOPOHBI NIPEIIPHHUMA-
TeNeH, YNpaBisionyX i paboTHIKOB. TOTEKO COBOKYIIHOCTH HHOCTPAHHEIX
KaIMTaNOBIOKEHHH, KOHKYPEHTHOH CPEJTbI ¥ MHHIIMATHBE! Ha MECTaX MOXeET
BBIBECTH OKOHOMHKY U3 KPU3HCA. it ‘

Ceronsst OCHOBHBIMM TeHIEHIMAME, XapaKTEPU3YIOLIUMA pasBUTHE
(unancoBoro peitka BenapycH, SBITIOTCH: OTCYTCTBHE TMOEPATM3aLHH, 110-
3BOILTIONIEH CBOBOAHO yCTaHABIMBATH Tapu(el HA (UHAHCOBEIEC YCIYrH M
PaclpeNiessiTh  KPEAUTH; YXYAUICHAE ILIATEXECIIOCOOHOCTH (DMHAHCOBBIX
MHCTHTYTOB; OTCYTCTBHE CTHMYIHPYIOMIEH KOHKYPEHIMH MeXTy DHUHAHCO-
BBEIMH TIOCDEIHUKAMY; HECOOTBETCTBME GAaHKOBCKMX M MHBIX (DMHAHCOBBIX
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