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JEHEXKHBIE PE®@OPMbI U UX OIIBIT
JJIs1 COBPEMEHHOCTH

MoOHO J10ATO CIIOPUTH O TMOJIb3€ UCTOPUUYECKUX (PaKTOB, HO O€3 3HA-
HUSI CTApOTO HEBO3MOXKHO HOBOE 3HAHUE, a TEM 0oJiee MPUMEHEHHE €ro Ha
npakTuke. Hiske s MOmBITalOCh PAcKPBITh CYTh MOHSTHS «ICHEXKHAs pe-
dbopma» u puBeAy HEKOTOpPbIE (DaKThl U3 UCTOPHH.

JlenexxHast pepopMa — MOJHOE WIIM YaCTUYHOE MpeoOpa3oBaHUE Jie-
HEXHOUM CUCTEMBI, IPOBOJUMOE TOCYAAPCTBOM C LEIbIO YINOPSAOYEHUS U
YKPEIUICHUS ICHEKHOTO 00paIeHus!.

YacTtuuHble JACHEKHbIE PePOPMBI, TPOBOAUMBIE METOJAMHU JI€BajIbBa-
[IMU ¥ JICHOMUHAIIMH, HE BCETJ]a UMEHYIOTCS JCHEXKHBIMU pedhopMamH.

XIX Bek Bowiesn B HICTOPUIO MUPOBOTO ACHEKHOTO XO341CTBA KaK BpEMSs
nepexo/ia OT OMMETAIUIMYECKOTO K 30JI0TOMY MOHOMETAJUIMYECKOMY JICHEXk-
HOMY OOpAIIEHHUIO, U3BECTHOMY I10/1 HA3BaHUEM «30JI0TOW CTaHAapT».

PexuM 30JJ0TOMOHETHOrO CTaHAAapTa MPEACTABIISUT COOON YHUKAIBHOE
SBJICHUE B MHUPOBOIl SKOHOMHKE, T. K. HE OBLI MOABEP)KEH HHOIAIUU.
B ciyyae najeHus 1e10BOM aKTUBHOCTH 30J0ThI€ MOHETHI YXOJIWIH U3 00-
palleHHs] U OCealIi Ha pyKax y HaceJeHUs B BUJIE COKPOBUII, a P pac-
HIMPEHUH TOTPEOHOCTHU B AEHBIAX 30J0TO BHOBb ITyCKaJOCh B OOpallleHHE.

[lepBoil 30J0TOMOHETHBIA CTaHAApT BBeja BenukoOputanus B
1816 roxy.

B Poccuiickoit umnepun 6maronaps pepopme Kankuna ¢ 40-x rogoB
XIX Beka opuHanbHO CYIIECTBOBAN CEpeOPSIHO-MOHETHBIN CTaHAAPT, IPH
KOTOPOM BCE€ CHEJIKM OCYIIECTBIISUIUCH, UCXOJI1 U3 YCTAHOBJIEHHOW TocCy-
napcTBoM 1ieHbI cepedpa. B 40—80-e roapl B cTpaHe B 0OpalieHUU HaXOIu-
JIUCH 30JI0ThIE, CepeOpsAHbIe, METHbIE MOHETHI M OYMaKHbIE J€HBI'H, HO TIO-
cie KpbiMckoii BOMHBI 0(UIIMATBEHO pa3MeH JPYTUX JIEHET Ha cepeOpo ObLI
npekpauied, 1 B Poccum yTtBepamiioch OyMa)kKHO-ACHEKHOE OOpallieHue
HEPa3MEHHBIX KPEIUTHBIX OUJIETOB.

[IpaButenscTBO Asekcanapa |l mocie oTMEHBI KPEHmOCTHOIO IpaBa
IBITAJI0Ch MPOBECTU (PUHAHCOBYIO PePOpPMY C LI€TBbI0 BOCCTAHOBUTH ceped-
psAHBIA MOHOMeTauu3M. {51 aToro B anpesne 1862 roa oHO OTKPHIIO CBO-
00JHBII OOMEH KpPEeAUTHBIX OMIIETOB HA 30JI0TYI0 U CEpeOpsSHYI0 MOHETY,
HA/IeIChb BOCCTAHOBUTH CTapble MPUHIUIIBI OPTAHU3AINH JACHEKHOU CUCTE-
Mbl. HO moHM>XeHue 1e10Boi akKTUBHOCTH, A€(PUIIUT rocOI0KeTa, MacCHuB-
HBIM BHEITHETOPIOBBINA OajaHC MPUBEIH K yTEUKe 30J10Ta 3a rpanuily. Ucr-
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paTuB OOJBIITYIO YaCTh METAJUIMUYECKOTO 3amaca, MpaBUTEILCTBO HE CMOTJIO
HOBBICUTH KypC pyOIsl.

B aBrycre 1862 roma 6b11 npekpaiieH oOMeH KpeIUTHBIX OMIIETOB Ha
30JI0TYI0 U cepeOpsinyto MoHeTy. JleHexxHas pedopma Oblia mpekpalleHa,
MOTEPIIEB Kpax.

Bnocnencreun emie tpu MuHUCTpa ¢uHaHcoB — Peiirepn, bysre,
BrltHerpajckuii — mbITaauCh OCYIIECTBUTH 3aMEHY OYMaKHBIX JCHEr Ha
METAJUIMYECKHE, HO UX YCUJIUS HE YBEHUYAIUChH YCIIEXOM.

B 1895-1897 rogax B Poccum Oblina mpoBejieHa JeHekHas pedopmMa,
aBTOpOM KoTOopoi Obut MUHUCTP ¢uHaHcoB C. Burre. Bymaxkubie accurna-
IIMU 3aMEeHUJIa TBepas BaIIOTa. 30JI0TOE 0OpalleHrne U CBOOOIHBIN 0OMEH
Ha 30JI0TO KPEAWTHOTO pyOsis (ero phIHOYHBIA Kypc OBLI TMOHWXKCH Ha
TpeTh — 70 66,6 xom. 30;10TOM) BILTOTH 10 1914 roga cienaiu pocCHIUCKYIO
BAJIIOTY OJJHOM U3 CAMBIX YCTOMYUBBIX B MUpE.

«IToanepkKoii» IeHeKHOM pedOopMbl CTaId HHTEHCUBHOE CTPOUTEIh-
CTBO JKEJIE3HBIX JOPOT, pa3pabOTKa OCHOB 3eMeJIbHOU pedopMbl, BBEJCHUE
BUHHOW MOHOTIOJIMU U MEPHI TIO0 PACHTUPEHUIO TEXHUYECKOTO 00pa30BaHMS.
Pedopma mpoBoauiack B 1moib3y pa3BUTHs OTEYECTBEHHON SKOHOMUKH, B
MOJIH3Y MPUBJICUCHUS JI ATOU L€ HAIMOHAJIBHBIX U 3apyOEKHBIX KaIlu-
TanoB. Butre yMeno GanaHcupoBai MEXKy MPUBICUCHUEM 3amaJHbIX HH-
BECTULIMM Y NMPOTEKIMOHUCTCKOM IMOJIECPKKON OTEYECTBEHHBIX MPOU3BO-
nuteneid. TouHOM Mepoil TakoW OalaHCUPOBKHM M CTaja BBEJACHHAS UM 30-
notas Baimtora. Cam Butre He 0e3 ropocTu cTaBui cebe B 3acCiyry, 4To
«Omaromapst 3Tor pehopMe MbI BBIIEPKAIA HECUACTHYIO STIOHCKYIO BOWHY,
CMYTBI, pPa3bIrPaBIIMECS MOCIE BOMHBI, U BCE TPEBOKHOE MOJIOKEHUE, B Ka-
KOM JIOHbIHE HaxoauTcsi Poccusi».

[Tocnennue marn Butre B OOJBIION MONMTHKE TOXE CBSA3aHBI C (-
HaHcamu. Bo3Bpamasicb u3 Amepuku nocie noanucanus Ilopremypackoro
Mupa ¢ AnoHHMEN, OH MPOBEJ MEPETOBOPHI O mpenocraBieHun DpaHuuen
3aitma Poccum, kotopsriii u 6611 BeifenneH B 1906 romy B pazmepe 2,25 mupg
bpaHKOB. ITO MO3BOJUIO MOAJAEPKATh KAUHYBITUHCS BO BPEMsI BEIIUKHUX
MOTPSICEHUI 30JI0TOM PyOIIb.

Henexnas pedopma 1922-1924 rogoB B PCOPCP (3arem B CCCP)
ONMpAJIach Ha BHYTPEHHHE PECYPCHl. B HOBOW NEHEKHOU €AMHULIE — YeEp-
BoHIIE, paBHOM 10 pyOisiMm, coqepkaHue 30J10Ta B KaXKJ0M pyOJie mpupaB-
HUBAJIOCHh K COJIEpKAHUIO €ro B pyoJie JopeBositoiimoHHOM. HoBble kpe-
nuTHbIE OuneThl ['ocOanka Ha YETBEPTh 0OECIIEUNBAIIUCH AparMeTaljiaMU U
WHBAJIIOTOM, HA TPU YETBEPTH — XOJOBBIMH TOBapaMu U KPAaTKOCPOUHBIMU
BekcemsiMu. K MOMEHTY mpekpalieHus BbIIIyCKa COB3HAKOB X B oOpaile-
HUU HaXOJUJIOCh /62,3 KBaIpUJUTMOHA, a peajibHas IIEHHOCTb 3TOU TUIaHT-
CKoi Macchl Oblia Bcero 152 mun py0. B xonme pedopmbl Obut cBeneH Ha
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HeT Oro/keTHBIN nedunut, u B 1924 romy BBITYCK JAEHEKHBIX 3HAKOB IS
€ro NOKPBITHS OBbLT 3aMpenieH 3aKOHOM.

U3 nocwe:

I'. CokonpHuKOB (BBICTYIUICHHE Ha 3aceqanuu CoBeTa Tpyna u 000poHBI 28 OK-
T0pst 1925 1.): «IToka MBI COXpaHHM TBEPAYIO BAIIOTY, 0 TE€X IOP BCS XO3SMCTBEHHAS
CHCTEMa OCTAHETCS] B PABHOBECUH U COXPAHHUT CIIOCOOHOCTH K JIBMKCHUIO BIIEPEY.

Hacrosimas ¢amuust ['puropus CoOKOJIBHUKOBA, OTLA HAMOBCKOTO
30JIOTOTO YEPBOHIIA, «COBETCKOro Burre», — bpuimuant. Yxke BecHOU
1918 roga oH mpeAIOKUI CO3/1aTh MApaLUICIbHYIO 30JI0TYI0 BaIIOTY, Oec-
MNPENSTCTBEHHO Pa3MEHMBAEMYIO Ha COB3Haku. BolHa OTTsHYJa perieHue
Ha 4deTbipe rojga. Ho u caenana ero oueBHUIHBIM: CTpaHa MEPEXOAMIa OT
pa3pyxu K HOPMAJIbHOMY 3KOHOMHYECKOMY M TOPTOBOMY KpOBOOOpalie-
HUIO — K HAmy. U katacTpoduueck He COOTBETCTBOBAJIO STUM HOBBIM OT-
HOIIIeHUsIM HeObiBasioe, B 20 MUJUIMOHOB pa3, 00eCIeHNBAaHUE OyMaKHBIX
coB3HakoB. UToObl mpenoTBpatuTh Kartactpody, COKOILHUKOB coOpa
KOMaHJly YYE€HBIX, HE CKpbIBas IpPU 3TOM, 4TO cOOMUpaeTcss Oparb YpOKU y
napckoro MuHucTpa (punancoB Butre. IIpaBoii ero pykoil 1 HayaIbHUKOM
BaoTHOTO ympasienus Hapkomduna cranoBurcs mpodeccop JI. FOpos-
ckuil. Oquum u3 ocHopateneit ['ocoanka CCCP cran H. Kytnep, coparauk
Burre no umnepckomy Munduny.

COKOJIBHUKOB MOHMMAJ, YTO B OJHOYAChE MMOBCEMECTHBI OOMEH Oy-
Ma)KHbIX COB3HAaKOB Ha 30JI0TYIO BaJlIOTy HepeasieH. M mpemiaran cHavana
CO3/aTh JUIsl YEPBOHIIA, KAK OH TOBOPHJI, OCTPOB yCTOMUMBOCTU. Peusb muia
O BHEJPEHUU B HEYCTOMYMBYIO Cpelly HEKOEro LEHTpa KPUCTAUIU3aIliH,
KOTOPBIN MOCTENEHHO MPeoO0pa3uT ee B TBEp/bli KpucTami. 3agada OblLia
HE JIONMYCTUTh MAJCHUSI Kypca YepBOHIIA, PU 3TOM HE BKJIIOYAs MEYATHBIH
cranok. [lognepxuBast 3010TON 4epBoHel, KomaHaa COKOJIBHUKOBA MPO-
BOJMJIA IIENTYI0 CEPUI0 MHTEPBEHIUMH MO OTHOIIEHHIO K MHOCTPAaHHBIM Ba-
JIOTaM U K 30JI0TBIM HApckum pyOssim. Jljis 3Toro B Hexpax BajlOTHOTO
ynpasieHuss Hapkomduna Obina co3gana cekpernas Ocobast gacts (OY).
Bo mMHOrom Onaromapsi yCUiIusiM 3TOH «CHELCTY>KObI» YepBOHEI CTaj HC-
KIIIOYUTENbHO YCTOWYMBBIM. 3a IOl peOPMBI €ro 30JI0T0€ 00ecreueHne
Hukoraa He magano Hmwke 50 %. B 1924 romy cooTHoIeHHWE YEepBOHIIA C
nommapom Oowwt0 1 1 1,9, ¢ pynTom crepnuaros — 1 : 8,68.

MHOro4uclIeHHbIE JCHEXHbIE PEePOpPMbI OBLIIM MPOBEJIEHBI TOCIE
Bropoit MupoBoii BoiHbI. OHA W3 KPYIHEWIINX — JI€BaJbBallks BAIOT B
37 crpanax B 1949 rony. B xone o6ocTpeHuss MUpPOBOIO BaJIOTHOTO KpH-
3uca 60—-70-x rogax AeBaibBalus U peBalbBallUs TPUMEHSIIUCH JIUIIb KaK
METO/Ibl YACTUYHOTO BBIXOJIa U3 BAJIOTHBIX 3aTpyAHEHUH. JleHexKHbIe pe-
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(opMBI TPOBOJMIIMCH B CTPAHAX, OCBOOOAMBIINXCS OT KOJOHUAJIBHOTO UTra,
C LIEJIBIO CO3/IaHMS HAIIMOHAJIBHBIX IE€HEXKHBIX CUCTEM.

CoBepllIeHHO pacCTpOeHHOE JIeHexxHoe oOpatieHue o610 B KHP mpu
TOMHHJIAaHOBCKOM pEKUME: TUNepuH IsALns, KpOMe O0OECIIEHEHHBIX JIEHETr
B oOpamennn Haxoaunuck posmapsl CHIA, anrnuiickue (QyHTBI CTEpInH-
roB u Ap. ['oMHHIaHOBCKUE JEHBI'M ObUIM aHHYJIUPOBAHBI, a OyMa)KHbIE
JIEHbI'M, BBIMYIICHHBIE JTOKATbHBIMH 3MHCCHOHHBIMU LEHTPaMH, OOMEHU-
BaJIUCh Ha roaHu. B pesynbrate pedopmbl B Kutae obpazoBanach eauHas
OOLIErocy1apCTBEHHAS ICHEKHAsl CUCTEMA.

[Ipourpasimas Bo Bropoii MmupoBoii BoitHe, moTepsBmas okoyio 10 %
CBOETO HAceJEHUs, COKpATUBIIAsl CBOM MPOU3BOIUTEIbHBIN MOTEHIIMAT 00-
Jiee 4eM HaIlOJIOBUHY M pa3Jej€HHas Ha YeTbIpe 30HbI OKKynaiuu ['epma-
HUS HAXOAMUJIACh B TSDKEJEHIINX 3KOHOMHYECKHX ycloBHsX. OOeciieHnBa-
HUE JICHET, HeXBaTKa MPOJOBOJILCTBUSA, MaccoBas 0e3paboTHlla, Ype3BbI-
YailHO HU3Kas J1eJ0Bas aKTHUBHOCTh W MPOLBETAHHE CIEKYJISLUU — BOT B
KAaKOM I10JIO’KEHUH 0Ka3aJlach CTPaHa.

B 1948 rony JlromBur Dpxapsa Obul Ha3HAuUEH AUPEKTOPOM YIIpaBiie-
HUS XO3sIICTBA OOBEAMHEHHBIX 3alaHBIX 30H OKKYIMALMH. DpXap.l BbICTY-
naja 3a CO3JaHHe TaK Ha3bIBAEMOI'O COIMAIIBHOIO PHIHOYHOTO XO3SMCTBA.
XozsiictBeHHas pedopma, mpoBenaeHHas OpxapaoM B 1948 rony, mpen-
CTaBJsUIa COOOW COYeTaHHE JEHEXKHOU QopMbl U pedopMbl LIEH, TPUUYEM
3TH pedopMbl ObUIM MPOBEJIEHBI MPAKTUYECKU OJHOBPEMEHHO. JleHexxHast
pedopma Oblia HampaBieHa Ha W30aBJIEHHE OT OOECHEHUBIIUXCS JEHET U
co3aanue TBepAoi BamtoThl. 20 HIOHS B MOJHOYBL JUPEKTOP OKKYIALMOH-
HOM aJIMUHHUCTpPALUU OOBSIBUI PEMXCMapKU HEICUCTBUTEIILHBIMUA U BBEJ
HOBBIE JICHbI'Y — JoWumapku. Kaxapii rpaxkaanud ['epManum moiaydan 1o
40, morom k HuUM nobaBwim eme 20, noiumapok. 3apaboTHas 1uiara, MeH-
CUM, KBapTHUpHAas IUlaTa BBIILUIAYMBAINCH B HOBBIX JOMYMapKax B COOTHO-
mennn 1:1. TlonoBuHy cOepexkeHuii pa3penanoch OOHAIMYUTH B COOT-
nomenun 1:10, a ocrampHOEe MmoO3mHEe oOMeHHMBaOCh 1o Kypcy 1 : 20.
BoNbIIMHCTBO JEHEKHBIX 0053aTeIbCTB MPEANPHUATHI ObLIN MepecUnTaHbl
1:10. IIpoMbIIITIEHHBIM MPEATNPUATHSIM aCCUTHOBAIA MapKu TOJIBKO MO
nepByro noiydky. IlpakTtuuecku Bce oOs3aTesnbcTBa OAHKOB «CTapoOn»
['epmannu ObUIM aHHYJIHpPOBaHbl. B «HOBOI» ['epMaHuu ObLI yupexacH
OMHCCHOHHBII O0aHK HEMELKHUX 3€Mellb U YTBEPXKJEH €ro ycTaB, peryiu-
PYIOIIMI €r0 OTHOIIEHMS C YACTHBIMU OaHKaMHu.

BaxxHoil 0COOEHHOCTHIO, HA MOUM B3IJIsAJ, OBUIO CONMPOTHUBIICHUE Op-
xapaa TpeboBaHusiM DkoHoMuyeckoro CoBeTa He JOMyCKaTh HAKOIUICHUS
TOBApHBIX 3a1acoB. Ycrex peopMbl 3aBUCEN OT TOT0, HACKOJIBKO OBLIO ObI
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JIOCTaTOYHBIM TPEIOKEHHE TOBAPOB, YTOOBI MOKa3aTh OOIIECTBEHHOCTH,
YTO HOBBIE JEHBI'W oOecmeudeHbl ToBapaMu. [locie aeHexxHOM pedopmbl
ObL1a mpoBeJieHa peopMa 1eH, MPUHATHI 3aKOHBI O KPEIUTHON M HaJIOro-
BOI MOMTHKE, aHTUMOHOTIOJBHBIC YKA3bI.

[Tonutuka Daxapaa He 3acTaBuia AOJTO KJIATh PE3yJbTaTOB: 3a KO-
POTKHIA CPOK MPOMAT «YEPHBIH PHIHOK», Mara3uHbl HAIIOJHUJINCH TOBapa-
MU, YPOBEHb KM3HH Hadaj pacTd. BbUlo orpaHrueHO BMEMIATEIhCTBO T'O-
CyJlapCTBa B SKOHOMUKY CTpPaHBI.

beccriopHo, ycnoBusi B pa3HbIX CTpaHax B Pa3jIMYHbIC SMIOXH HEOJIU-
HaKOBbI. I HENb3s MOJIyYUTh aOCOTIOTHO OJIMHAKOBBIE PE3YyJIbTAThI, IPOBO-
151 peOpMBI, KaK HENb3s1 BOWTH B OAHY peKy ABaxkasl. Ho, mpoananusupo-
BaB Y€ MIPOU3OIMIEIIINE COOBITUS U UX PE3yIbTaThl, MOKHO HailTu o0riue
C CerOAHSIIHEN CUTyaldel yCJIOBHS M, MPABUILHO YCTAHOBUB MPUYUHHO-
CJIEJICTBEHHbIE CBA3M, M30€KaTh BO3MOXKHBIX OLIMOOK B Oy IyILIEM.

JleHe:KHYI0 cucTeMy coBpeMeHHOH besapycm cioxHO Ha3BaTh yc-
ToiunBOM. XOTa TUNEepuH(IAINA Yy HAC HE HAOMIOAAeTCsl, HO OOPOTHCS C
oOeclieHeHneM 0eI0pyCCKOTo pyOIIsi CTAHOBUTCS BCE TPYAHEE.

B 80-¢ roger XX Beka poccuiickue yueHble, paOoTaBIlIue B 00JacTH
(¢uHAHCOBOM MaTeMaTHKU U CO3[aBILIME HOBYIO HAYKy — HIAEMIIOTEHTHBIN
aHaJIM3, YCTAHOBWJIM 3aKOHOMEPHOCTh: HEM30€KHOCTh Mepexoja KO BTO-
PO — TBEPAOM - BAIIKOTE B CMYTHBIE BPEMEHA JI0KA3aJIa TEOPEMY O BTOPOU
BaJIIOTE MPU HECTAOMILHOM phIHKE. Eciau ee He yupexaaer rocynapcTso,
OHa YTBEP)KIAeTCsl CTUXUWHO, KaK IpPaBUJIO, B BHUJIE HamOojee CUIbHON
WHOCTPAHHOMW BATFOTHI.

Takoit Bamoroit B bemapycu cran nomnap CIIA, HO B oOpamienuu
TaKXKe «XOJAT» POCCUNCKUE PYOIJIH, HETABHO TOSIBHIIUCH €BPO.

TBepnas BamoTa caemana Obl O60jiee JETKUM pelIeHne MHOTHX TIPO-
omem. Ho mpoBectu nenexHyro peopMy ceronns Hempocto. ['nmaBHas
CJI0)KHOCTH COCTOMT, Ha MO B3IJIA, B BbIOOpE «sikops». K Tomy ke HOBBIE
JICHBI'H JIOJDKHBI OBITH OOecCrieueHbl 30J10ThIM 3anacoM (Butre) miam 3ama-
coM ToBapoB (Dpxap).

Jlisg Toro 4ToObl JieHexkHass peopMa yaaiach, HEOOXOAUMBI OIIpeie-
JICHHBIE YCIIOBHS, KOTOPBIX B benapycu, k coxanenuto, HeT. BaxHyto posib
UrpaeT JUYHOCTH MPOBOJALIEro pedopmy. be3ycnoBHO, 3TO TOKEH OBITH
MMOHUMAIOITUN U OTBETCTBEHHBIN YenoBek. Hemnoxo Obl MOBBICUTH JI0BEpUE
HACEJICHNs HAlllel NEHE)KHOW cucTeMe. bemapych emie He «co3pena» s
KpynHoi pedopmbl. OcTaeTrcs HaIesAThCS, YTO KOrna-HUOyAb, ye3xas 3a
rpaHuily, Mbl OyZIeM C TOPAOCThIO OpaTh ¢ COOON HALMOHAIBHYIO BaJIOTY
BMECTO «3eJIeHbIXx». HaBepHoe, He poauiics nmpocTo enie Ham Burre.
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