COJCHCTBUSI JTaJIbHEMIIEMY pa3BUTHIO KBadU(pUKAUU paboderl Ccuibl U
BHEJPCHHIO O0JIee CI0XKHBIX TEXHOJOTUM. [IpaBUTENBCTBO JOKHO OCO3HABATH
BOXHOCTh JMHAMHU3Ma B OIPEJCIICHUU PHIHOYHOW HUILIW JJIsi HAIMOHAJIBHOU
PKOHOMUKH U HEOOXOJMMOCTh MEPEeCMOTpa CBOUX JEHCTBHUI MO Mepe pa3BUTHUS
YCJIOBUM KOHKYPEHLIMU U KOPIIOPATUBHBIX CTPATETHM.

BxiroueHne npeanpusTiid B CUCTEMbBI MEXIYHAPOAHOIO IPOU3BOJACTBA B
OyayieM TmpejamnojiaraeT HE TOJBKO pPa3pabOTKy W MPOBEACHHE TOJUTHKU
s exkTrBHOTO B3ammojaeicTBus ¢ uHOocTpanHbiMu THK B cooTBercTBUU C
HAIlMOHAJIBHOW CTpaTerued pa3BuTUs, HO © (OPMHUPOBAHUE EIAMHOTO
XO3SMICTBEHHOIO  KOMILUIEKCa, B  KOTOPOM  COJIBIOTCS  TOCYJIapCTBO W
OTEYECTBEHHBIC KOPIOpAIMM C LEJIbI0 MAKCHUMHU3AlUH KOHKYPEHTHBIX
MMPEUMYIIECTB U JOJITOCPOUYHBIX BBITO/I.

T'OCYJAPCTBEHHAS TPOMBIIIJIEHHASA MMOJIUTUKA -
HEOBXO/IUMbI ®AKTOP
COIIMAJBHO-3KOHOMUYECKOI'O PA3BBUTHUSA

I'yuxo U.M., BI'Y

B nacrosimiee BpeMss — B mnepuojl GopMHpOBaHHS B CTPaHE 3KOHOMHKHU
PBIHOYHOTO THUMA — OCOOEGHHO OCTPO CTOMT Tpo0JieMa CTPYKTYPHBIX
npeoOpa3oBaHuil B COLUAIBHO-PKOHOMUYECKOU cdepe. IDTO 00YyCIOBICHO
MpexJie BCEro HEoOXOIMMOCTBIO PEIICHHUs 3aJad CTPYKTYpHOU NepecTpoilku
HSKOHOMHUKH, TOBBIIIEHUS 3()(PEeKTUBHOCTH pabOThl KaK OTAEIbHBIX OTpacien
HallMOHAJIBHOW  IMPOMBIINUIEHHOCTH, TaK MW KAKIOTO  IPEANpUsATHS,
dbopMHUpOBaHUS TaKOW HOPMATHUBHO-TIPABOBOM 0a3bl XO03SWCTBOBAHMSI, KOTOpAs
oOecrieunsna OBl  TOBBINIEHUE KOHKYPEHTOCHIOCOOHOCTH  OTEUECTBEHHOU
IIPOIYKLMH Ha BHYTPEHHEM M BHEUIHUX pbIHKax. FIMEHHO BBILIETIEPEUNCIICHHBIE
aCIEeKTbl U CJIOKMBILEECS] K HACTOSILEMY BpPEMEHHM IIOJIOXKEHHE, KOIJa B
CTPYKTYpe  MNPOMU3BOJSAIIET0  KOMIUIEKCA  OOJNBIIMX  ILIeJIEHANPaBIEHHBIX
M3MEHEHU TIOKa HET, MEepPBOOYEpPEHOE 3HAUYCHHUE MPUOOpeTaeT pa3paboTka
peanpHOM TOCYAAPCTBEHHOW ITPOMBIIUICHHOW IIOJUTUKH, OIPEACIICHUE €€
NPUOPUTETOB M  HACYIIHOCTh pa3pabOTKU OOOCHOBAaHHOW  IPOrpamMmbl
HAITPaBJICHUM U MEP 10 €€ pean3aluu.

CopepxaHue MPOMBIIUIEHHOW MOJUTHKHU U, IJIaBHOE, HA0Op METOAOB IO
€€ peaIn3alnuy ONPEAEISIOTCS KaK TEMH LENSIMU, HA JOCTHKEHUE KOTOPBIX OHA
HalpaBjeHa, TaKk W YCJIOBUSIMHU €€ peanu3zauuv. B camom o0miem Buue
MPOMBIIIUICHHAS] TOJIUTHUKA MOXET OBbITh OIpeAelieHa KaK COBOKYIHOCTb
NPUHUMAEMbIX  TOCYAapCTBOM  Me€p, HANpaBJICHHbIX Ha  MOBBIIICHHUE
KOHKYPEHTOCIOCOOHOCTH ~ MPOMBIIIJIEHHOCTH MYTEM  COBEPLIEHCTBOBAHUS
CTPYKTYPbl HallUOHAJIBHOM 3KOHOMHUKH. DTO B3aWMOCBSI3aHHBIE MEPONPUITHS
MOJIUTUYECKOr0, SKOHOMUYECKOTO, IPABOBOI'0 U OPraHU3AllMOHHOIO XapakTepa,
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co3farouiue  ONaromnpusTHbIE  YCIOBUS  JJIS  Pa3BUTHS  HAIMOHAJILHOMN
MIPOMBIIICHHOCTH, OCYIIECTBICHUSI B HEW IPOTPECCUBHBIX CTPYKTYPHBIX
C/ABUTOB, MPHUCIOCOOJICHUSI MPOMBIIIJIEHHON CTPYKTYphl K 3alpocaM pbIHKA,
MOJ/ICP>)KaHUsST U TIOBBIIICHUS KOHKYPEHTOCTIOCOOHOTO YPOBHSI BBIITYyCKaeMOM B
CTpaHe MPOMBIILICHHOW MPOAYKIUU.

B mo0oii commanbHOW CHUCTEME YCIEIIHOE pPa3BUTHE HAIIMOHAIBLHOMN
MPOMBIIJIECHHOCTH — 3TO OCHOBAa €€ SKOHOMHUYECKOrO0 pOCTa, TJIaBHAas
HajorooOararomas 6aza, mpuHOCSIas J0X0A B OIOJKET rOCy/IapcTBa, a TAaKKe
Belyias cdepa 3aHATOCTH HacelleHUusd. TakuMm o0pa3oMm, TJIaBHON CBOEH IENbIO
MIPOMBIIJICHHAS TOJUTHUKA CTABUT 3KOHOMUYECKUH pOCT MOpPH JUHAMHUYHOM
U3MEHEHUHM CTPYKTYpbl M TOBBIIIEHUS SP(EKTUBHOCTH MPOMBIILICHHOTO
MIPOU3BOJICTBA, YTO B CBOIO OYEPE/Ib TOJDKHO 00ECIICUNTh MePex0,T IKOHOMUKH K
(daze pa3BUTHS U CO3/TaHMSI OJIATONPUATHBIX OCHOB ISl YCTOWYMBOTO Pa3BUTHS B
OyayieM. A METoJIaMH TOCYIapCTBEHHON MPOMBINUICHHON MOJTUTUKHU SIBIISTFOTCS
MPEUMYIIECTBEHHO KOCBEHHBIE METOAbl TOCYAAPCTBEHHOI'O PEryJIHUpPOBaHUS
3G ()EKTUBHOTO TPOMBINIUICHHOTO pa3BUTHUS (2 B HEOOXOIWMBIX CIydasx -—
MPSIMOTO PETYIHPOBAHUS), YCTPAHEHHS BCEX MPEMSATCTBUN JIJI1 SKOHOMUYECKOTO
pOCTa, KOTOPBIE HE MOTYT OBITh YCTPAHEHBI €CTECTBEHHBIM XOJIOM COOBITHUN WIIH
PHIHOYHBIMM MEXaHM3MaMH. 3JeCb HEO0OXOJMMO pa3yMHOE U TapMOHUYHOE
B3aMMO/ICHCTBUE TOCYAaPCTBA U PhIHKA.

Bce »5T0 mO3BOMISIET TPEACTABUTH MPOMBIIUICHHYIO TMOJUTUKY Kak
CJIOKHBIA MPOLECC TOCYAAPCTBEHHOTO PETYJIUPOBAHUS, XAPAKTEPU3YIOIIHIICS,
IIPEXKIE BCErO0, MAKPOIKOHOMHUYECKOW CTpaTeruen, a IOTOM M KOHKPETHBIM
MHCTPYMEHTApUEM, KOTOpPbIM BKIIOYaeT B ce0s pa3sHOOOpa3Hbld Habop
MEXaHU3MOB BO3JCHCTBHS HA CTPYKTYPHBIE MPOLECCH B MPOMBINLIEHHOCTH. K
HUM  OTHOCATCS  KaK  COOCTBEHHO  MEXaHU3Mbl  BO3JEHCTBUS  Ha
MPOMBIILJICHHOCTh, TaK W MAaKpPO’KOHOMHUYECKHE WHCTPYMEHThI, KOCBEHHO
3aTparuBarollre ITOT CEKTOP XO3sCTBA.

IlepBasi rpymma MeXaHU3MOB, KOTOpas TPAAMIIMOHHO  SIBJISIACH
JTOMHHAHTOW TOCYIapCTBEHHOW TMPOMBIIUICHHON TOIUTHKUA B OOJIBIIUHCTBE
MIPOMBIIICHHO-Pa3BUThIX ~ CTpaH, BKJIIOYAE€T TaKWE€ HWHCTPYMEHTHI, Kak
CEJIEKTHBHAsA OTpacieBas MOJJIEPKKA OINPENEICHHbIX IPOU3BOJCTB YEpe3
roCyapCTBEHHBIA OIOJKET (AOTAllMU, KPEIUTHI, 1IeJIEBbIe HAJOTOBBIE JIbIOTHI,
OTpacjeBble MHBECTULIMOHHBIE MPOrPAMMBI); COJAEHCTBHE MAJIbIM U CPEIHUM
npeanpusatusM; uHancupoBanue u opranuzaius HUOKP; nepenaua HOBBIX
TEXHOJIOTUN MPOMBIIIJICHHBIM KOMITAHUSIM; CTUMYJIMPOBAHUE 30H, OTCTAIOIIUX B
MIPOMBIIJICHHOM Pa3BUTHUU; MEXAHU3M YCKOPEHHOW aMOPTHU3allMH; COJICUCTBUE
MPOMBIIICHHOMY  3KCHOPTY; PEryJMpOBaHHE HMMIIOPTA MPOMBIIIIEHHBIX
TOBApOB; MATEHTHOE PETryJIMpPOBAaHWE U  CTAHAAPTHU3ALUS  MOPOTYKLIHH
MIPOMBIIIEHHOCTH, a TAKXKE IPOUYNE MEXAHU3MBI.

Bropas rpynma mMep mo JUHUK BO3JIEUCTBUS HAa MAKPOIKOHOMHYECKYIO
Cpelly IPOMBIIIEHHOCTH (€l 0TIaBajioCh MPENOYTEHHE B TAKUX CTpaHax, Kak
CIIA) mpuoOperaer B MOCJEIHEE BpEeMsi HOBOE 3HAUYCHHE U BCE OOJBIIYIO
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BAXKHOCTh KakK CpEJACTBO (OPMUPOBAHUSL OJATONMPUSITHOW HAUMOHAIBHOU U
pErMoHaIbLHOM cpelibl LISt MOBBIIICHUS KOHKYPEHTOCIOCOOHOCTH
MPOMBIIIUIEHHOCTH B YCJIOBUSIX, KOTJla HAIlMOHAJIbHBIE YKOHOMHMKH CTaHOBSTCS
Bce 0osiee OTKPBITHIMU, BCE 0OJIbIlIE CTPAH BOBJICUEHBI B MPOIIECC TI100amu3auu
u Jsmbepanu3anuu  pbIHKOB. Crojla OTHOCSITCS, B YaCTHOCTH, (PUHAHCOBO-
KpeIuTHAs1, BaJIOTHASI, HHPPACTPYKTypHAsl (TPAHCIIOPTHBIE U UH(POPMAITMOHHBIC
ceTu), oOpaszoBaTelbHass W Jpyrue (QOpMbl BO3ACHCTBUS TOCYAapCTBa Ha
HKOHOMUKY.

31ech BaXKHO OTMETUTh HEOOXOAUMOCTh y4eTa 3¢ (heKTOB rio0amu3aiuu,
KOTOpbIE 3aCIIy’KHUBalOT 0COOOTO BHUMAaHUsS, MO0 OEIOPYCCKOM HSKOHOMHKE,
TpaHchopmaIsi KOTOPOH MPOUCXOIUT HE HM30JMPOBAHHO OT OKPYIKAOIIETO
MUpa, MPUIETCS KOHKYPUPOBATh HA MHUPOBBIX PHIHKAX C PA3BUTHIMU CTPaHAMMU.

B 21Ol CBsi3M TpOMBINUICHHAS TOJUTUKA JODKHA PAacCMaTpUBATHCS B
COYETAHUU C WHBECTMLIMOHHOM M HAyYHO-TEXHUYECKOM IMOJUTHUKOH, KOTOpHIE
MO3BOJISIOT TEPEUTH K HOBOW TEXHOJIOTHYECKOW 0a3e MpPOM3BOJCTBA, TO €CTh
O6oprOa 3a oOnagaHre HOBBIMU PBHIHKAMHU TpeOyeT YKpEIUICHUS HAIlMOHAJIBHON
SKOHOMHUKHA W TIOBBIIICHUS KOHKYPEHTOCIIOCOOHOCTH €€ MPOMBIIIIICHHOCTH.
CTpyKTypHas MepecTpoiiKa MPOMBIILICHHOTO KOMITJIEKCAa, OPUCHTHPOBAHHAS Ha
OKCIIOPT  BBICOKOTEXHOJIOTUYHBIX, HAYKOEMKHX TOBAapOB U  OOBEKTOB
WHTEJUICKTYalTbHON COOCTBEHHOCTH, SIBIIICTCS B HACTOSIIEE BPEMS KITFOUCBBIM U
MEPCIEKTUBHBIM (DaKTOPOM TPOMBINUICHHOW TOJUTUKH U, CIIEIOBATEIBHO,
HKOHOMHYECKOTO POCTa CTPAHBI, a TAK)KE €€ BHEITHETOPTOBBIX OTHOIIICHUH.

Kpome TOro, TmIaBHBIM TPUOPUTETOM MPOMBIIIICHHON TMOJUTHUKA
0e3yclIOBHO sBJsieTCs paboTa MO YCOBEPIICHCTBOBAHUIO IMPABOBOTO TOJS C
LEJIbI0 CO3JaHusl OJIArONPHUATHBIX YCIOBUM MO CTAOWUIBLHOMY HapallMBaHUIO
MPOMBINIUICHHOTO ~ TIpOoM3BojACTBa.  Jlyumas  mojjepkka  HalMOHAIBHOM
MPOMBINIUICHHOCTA BO3MOXKHA TOTJa, KOTJa Ha 3aKOHOAATCIIbHOM YpPOBHE
peIIeHBl 00IMe TPOOJIeMBl Pa3BUTHSA, YETKO MPOMHUCAHBI MEXaHU3MBI H
MPOIIETyPHl TPAaHC(POPMAITMOHHBIX U3MEHEHUH.

WNrak, Ha naHHOM »JTame pa3BUTHS HAIMOHAJIBLHOM IPOMBIIIEHHOCTH
BO3HHMKAET HEOOXOJMMOCTh pa3padOTKM M  pealu3aluid aKTUBHOM U
MOCJIEIOBATEILHOM TOCYJapCTBEHHOM MPOMBINIJICHHOW MOMUTUKU, KOHIECIIUS
KOTOPOH JIOJIKHA OTPaKaTh CTAPTOBBIC YCIOBHS MPOMBIIIUIEHHOT'O KOMILIEKCa U
ONPEENATh CTPATErnYeCKUe OPUEHTUPBI, TPUOPUTETHI, OCHOBHBIE HAITpaBICHUS
CTPYKTYPHOM MEepeCcTPOMKH MPOMBIIINIEHHOT'O KOMILIEKCA B YBSI3KE C COIUATbHO-
AKOHOMHYECKUMU TTOCIIC/ICTBUSIMH MX Peali3alIiy.

B 1enom, OCHOBHBIMU HampaBICHUSIMH TMPOMBIIUICHHOW TOJUTUKH Ha
COBPEMEHHOM dTare JOJKHO CTaTh PEIICHUE CISAYIOIMNX 3a/1ay:

- co3fgaHue ONaronpusiTHbIX YCIOBUW g COBITA TMPOU3BOJAUMON
OTE€UECTBEHHBIMU MPEANPUATUSIMU TPOAYKITUH;

- o0ecrieueHne MPUTOKA UHBECTUITUHN B PEAIbHBIN CEKTOP SKOHOMUKH;

- TIPOBEJIEHHUE CTPYKTYPHOUH MEPECTPONKN SKOHOMUKY;
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- CTUMYJHMPOBAHUE PA3BUTUS BBICOKOTEXHOJOTMYHBIX M HAYKOEMKHUX
MPOU3BOJICTB, TO €CTh OOECIEUeHHE BBIXOJA  HAIIMOHAIBHOM
MIPOMBIIIJIEHHOCTH HA HOBBIM TEXHOJIOTMYECKHUI YPOBEHb.

bonee Toro, pa3pabOTKy MPOMBINUICHHON TOJMUTUKA TOJICTETUBAET
xemanre Beryrmienns B BTO, 4ToObl ObicTpee MATH TO TMYTH MOJICPHUBAIMH
PKOHOMHKH, TeM O0ojiee, YTO MpaBWIaMH OSTOH OpraHM3allMHM pa3periacTcs
rocynapctBeHHoe cyocuaupoBanne HHMOKP u mpomsBojcTBa ¢ Ielbl0 HX
MIPUCIIOCOOJICHUSI K COBPEMEHHBIM SKOJIOTHYECKHM TpeOOBaHUSAM. Y MEJ0
MOJIB3YSACh OSTUMH TMpaBUIaAMH, MOXHO OyaeT o(QHIMaIbHO C ITOMOIIBIO
cyOcHIMi ToIIep)KUBATh OTEYECTBEHHBIX MPOU3BOIUTENICH, OPUEHTUPOBAHHBIX
HA 3KCIOPT MPOIYKIIUH.

Bwmecre ¢ TeM, npo0iieMbl HHTErPALMM CTPAHbl B MUPOBYIO IKOHOMUKY B
OOJNBINIEH CTENEHW 3aTparvBalOT BHYTPEHHUE HOKOHOMHYECKHE ACIEKTHI
HAIIMOHAJILHOTO MPOMBIILICHHOTO KOMIUIEKCA, B CBSA3M C YEM OCYLIECCTBJICHHE
LIEJICHAITPABJIIEHHOM IOCYJAapCTBEHHOW MPOMBIIUIEHHON MOJUTUKU MOYET CTaTh
KJIFOYEBBIM HAMPABJICHUEM JIJISI IPEOIOJICHUS] KPU3UCHBIX SIBICHUM B SKOHOMUKE,
JaTh PeajbHYI0 BO3MOXXHOCTH JIOCTHYb CTA0OMJIBLHOI'O POCTa MPOMBINIICHHOTO
MPOM3BOJCTBA M, B KOHEYHOM MTOI€, — CO3/1aTh HAWIy4IIUE YCJIOBHUS, TMPH
KOTOPBIX PBIHOYHBIC MPeoOpa3oBaHMs AaAYT MAKCUMAJIbHBIM COLIMAIBHO-
HKOHOMHUYECKUH IPDEKT.

CPABHUTEJIBHBIN AHAJIN3 D®PEKTUBHOCTH
NHCTPYMEHTOB HAITMOHAJIBHOI'O BAHKA
PECITIYBJIUKH BEJIAPYCb

3navenok E. M., BI'Y

C oOperenuem cyBepenutreta HarumonansHbeiii bank PecnyOnuku
benapyce cran mpoBOAUTE CaMOCTOSITENIBHYIO JIEHEKHO-KPEAUTHYIO TOJUTHKY,
HaIIPABJICHHYK HAa HOPMAaJM3alWI0 SKOHOMUYECKOM CHUTyaluuu B cTpaHe. B
TaKuX YCJIOBHUSAX OJIHOM W3 BAKHEMIIMX 3a/ad U BONPOCOM IEPBOCTEIEHHOM
BAXXHOCTH SIBJSIETCSl co3faHue 3(PGEKTHUBHO JEHCTBYIOLIEIO WHCTPYMEHTApUS
JNEHE)KHO-KPEIUTHOTO PETYIUPOBAHUS JIsl JOCTUKEHUS TTOCTABJICHHBIX 1IEJEH.

B kauwectBe wumHCTpymMeHTOB HamumoHanbHbli baHK  ucmonb3yer
CIEAYIOIINE UHCTPYMEHTHI:

- OdunmanbHas ydeTHas CTaBKa — B YCTOMUMBON pa3BUTONM 3KOHOMHUKE
OTHOCUTEILHO penko usMmeHsieMas ctaBka HbB, B bemapycu nabmromaercs
MPAKTUYECKU €KEMECIUHOE M3MEHEHHNE CTaBKU peUHAHCHPOBAHUSI.

- OOsatenbHble  pe3epBbl  —  HanwmonanwHbiii  bank — ycTtaHaBinuBaer
o0s3aTeNIbHOE )11 KOMMEPUYECKUX OaHKOB COOTHOIIIEHUE (B MPOIEHTAX) MEXKIY
CYMMOM ToKa3aressi 0aHKOBCKMX PECYpPCOB, U TOM CYMMOMW BBICOKOJIMKBUIHBIX
CPEICTB, KOTOPYIO OaHKHU 0053aHbI IEpKaTh B KAYECTBE PE3EPBOB.
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