AKTUBU3AIIUA BHYTPEHHUX PECYPCOB -
NCTOYHUK CTABMJIBHOI'O PA3BUTHUA

SApowmesnu /1. U., BI'Y

CoBpeMEHHBII MUP BO MHOIOM XapaKTepus3yercs Ipoleccamu
MEXCTPAHOBOW WHTETpallMd W HapalUBaIOIIed TeMIlbl riolanu3anueit. Bee
9TO MMEET CEpPbE3HOE BIUSHME HA PA3BUTHE HALMOHAJIBHBIX 3KOHOMHUK KakK
CTpaH COCTOSIIMX B HEKUX IOJUTUYECKUX U DKOHOMHYECKHUX COI03axX, TaK U
CTpaH YCIOBHO «OCTAaIOIIMXCS CAMOCTOATENIBHBIMM M HE3aBUCHUMBIMUY.
CoBepluIEHHO MOHATHO, YTO COXPaHUTh «CAMOOBITHOCTb» M HE3aBUCHUMOCTb OT
BHEIIHUX (PAKTOPOB CBOEW HSKOHOMHUKM U TMPH OTOM YCIEIIHO OBITh
IIPEACTABICHHBIM HAa MEXIyHAapOJHOM PBIHKE TOBAPOB M YCIYT NPAKTUYECKH
HEBO3MOXKHO Ha COBpEeMEHHOM 3Tarne. CaMOoCTOSTENbHOCTh K€ SKOHOMHUK B
YCJIOBUSAX HMHTETPAlMUA YK€ IPOCTO NPOTHUBOPEUUT LEJISAM HKOHOMHYECKON
UHTErpauuu. BbIBOJ OYEBHJIEH: B3aMMHOE BIUSHHE SKOHOMHK CTpPaH
YBEJIMYHUBAETCSI CO CTENEHbI0 OTKPBITOCTH 3KOHOMHMKH CTpPaHbl U TTyOWHOM-
IMPOTOM MPOLIECCa NHTETPALMUA CTPAHbl HA PETMOHATIBHOM U MEKIYHAPOIHOM
YPOBHE.

OTKpBITOCTh U CTENEHb HMHTETPUPOBAHHOCTH IKOHOMHUKH ITOPOKIAET
BOIPOC MCIOJB3YEMBIX 3TOM SKOHOMHUKOM pECypCOB, a TOYHEE: 4YTO
npuoOpeTaeTcsi U OTAAECTCA CTPAHOM B MHOTOCTOPOHHEM MEXIYHAPOIHOM
IBUKEHUU pecypcoB. CaMblii MOOUIIBHBIM U BO MHOTOM HEKOHTPOJIMPYEMBbIH
IPUBJICKAIOIIMMHU €r0 CTPaHaMHU PECypc — 3TO KalmuTall U €ro MOPTQEsbHbIE
uHBeCTUIIMHM. OueHb BaXHBIM i1 JIIOOBIX THUIOB OJKOHOMHMK — 3TO
YEJI0BEYECKHUM WM TPYAOBOM pecypc. DTOT pecypc Npolle KOHTPOJIUPOBATH 3a
CYET MUIPAUMOHHOW TMOJUTHUKHA, HO OH K€ M CJIO0XHO (QopMmupyercs, T.K.
CO3JJaHME HOBEHIIMX TEXHOJIOTHMI M padoTa ¢ HUMHU TpeOyeT OmpeeleHHBIH
YpOBEHb MOATOTOBKH mpodeccuoHanoB. dopmupoBaHue 3TOro pecypca Ha
OIIpE/ICIEHHOM YPOBHE JIJIsl MHOTUX CTpaH SIBJIsieTCs MpoOsieMoil, Oonee Toro,
naxke Takue «OjaromosyuHble» crpanbl kak CHIA BO MHOroM pemarT 3Ty
npobsieMy 3a CyYeT MPUBJIEYEHUS HHOCTPAHHBIX CHELUAINCTOB IS
IIPAKTUYECKN BCEX MPOU3BOJICTB PA3IMUHBIX TEXHOJIOIMYECKUX YpoBHEN. Camu
TEXHOJIOTUM HA COBPEMEHHOM JTalle CTaJId HEIPOCTO PECYPCOM SKOHOMUK, HO
U MPAKTUYECKU OTMPEACNAIOMUM (HaKTOPOM JIs MO3UITUOHUPOBAHMS CTPAHOBOM
DKOHOMMKH B MEKJIYHAapOJHOW TEXHOJrHYeCKOoW nupamuae. Mcemosmb3yemsbie
CTpaHaMU TEXHOJOTUU ONPENENAI0T MNOTPEOHOCTh U, CIEA0BaTEIbHO,
3aBHCHUMOCTh OT NpPHUBJIEKAEMbIX pecypcoB. MeHee MOOWIIbHBIC, MPAKTUYECKU
HE BO300HOBJISIEMbIE, COXPAHSIONIME 3a COOO0M MECTO OCHOBHOI'O HMCTOYHMKA
NOXOJ0B CTPaH-dKCIIOPTEPOB, KOTOPBIE HAXOAATCA HAa HU3KUX YPOBHAX
TEXHOJIOTUYECKOU IMUPAMUBL, — ITO IIPUPOJHBIE PECYPCHI.

Ou4eBHIHO, YTO CaMBIMU JOCTYITHBIMHM B HCIIOJB30BaHUN YKOHOMHUKAMH
CTpaH pecypcaMu SBJSIOTCSI BHYTPEHHUE pECypChbl, OHU K€ MOLYT OBITh
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«OOMEHEHBI» CO CTpaHAMU-WIEHAMH HWHTETPAllMOHHBIX 00pa30BaHUM, TaKk U
CTpaHaMH, YYacTBYIOUIMMHU B MEXIyHapogHoM oOMmene. ['pamotHoe,
pPAallMOHAIBHOE  WCIOJIb30BAHWE  BHYTPEHHUX  PECYpCOB,  aKTUBU3ALUs,
yJAep)KaHUEe HEOOXOJMMBIX PECYpCOB BHYTPH CTpaHbl, Mpojaxa, OOMEH H
IIPUBJICUCHUE HEOOXOIUMBIX JIJIi SKOHOMHUKH PECYPCOB — BOT KJIIOY K YCIIEXY
pa3BUTHUSI CTPAH.

AKTUBM3alMsl BHYTPEHHHUX PECYpPCOB — 3TO BaXKHEHIEE YCJIOBHUE IS
UCIIOJIb30BaHUsI HOBBIX BO3MOXHOCTEH, KOTOPBIE OTKPBIBAIOT ITPOLIECCHI
ro0anu3anuu B UWHTEpEecax YCHEIIHOTO Pa3BUTHS CBOEM SKOHOMHUYECKOMN
cucrtembl. M3BecTHbI amMepukaHCckuil skoHoMuCT M. [loprep, wuccienoBas
CHUHEPTETUKY CBSI3el BHYTPEHHETO DPBIHKA, OOCCICYMBAIONIYI0 KOHKYPEHTHBIC
MPEUMYIIECTBA, BBIACIWI YEThIPE OCHOBHBIX JIETEPMHUHAHTA: MapaMeTphI
dbakTopoB MpOM3BOACTBA (KBamupuIMpoBaHHAs pabodas CHUJIA, CHIPHEBBIC
3amachkl, MPOU3BOICTBEHHbBIE MOIIIHOCTH, HAYYHBIA OTEHIIUAT U T.J.); HAJIUYHE
KOHKYPEHTOCTIOCOOHBIX ~ POJICTBEHHBIX OTpacliell; XapakTep chmpoca Ha
BHYTPEHHEM pbIHKE U cTpaTerus ¢pupm. BanmonenicTBrie 3TUX AETEPMUHAHTOB
oOpazyeT caMOpa3BUBAIONIYI0 CHUCTEMY («HAllMOHAJBHBIM  poMO» B
rpauueckoM BBIPAXKEHUH), OOECHEUYMBAIOIIEe WHHOBALMOHHOE pa3BUTHE
SKOHOMMKHU CTPAHBI.

B ycnoBusx rinobanu3anuy  3HAYEHHE «HAMOHAJIBHOIO pomOa»
BO3pPACTAET, TO €CTh YBEJIMYMBAETCS POJb TJIABHOTO pecypca COBPEMEHHOM
SKOHOMUKH — WHTEJUICKTYaJIbHOTO, IPO(HECCHOHATHFHOTO U OPraHU3alMOHHOTO
MOTEHIMAIa 00IIecTBa. JTOT pecypc HE MOXKET Pa3BUBATHCS B OTPBIBE OT
CBOEH COLMAIBHOM M TyXOBHOM Oa3bl.

B nmeicrBurensHocTH, 10  MHeHutro M. [loprtepa, «mpouecc
dbopmupoBaHUs KBATU(PHUITMPOBAHHBIX TPYJIOBBIX PECYpPCOB, KaK U HEKOTOPHIE
BAKHBIC BJIMSHHS HAa TEMII WHHOBAIMH, MMEET MECTHOE IPOUCXOKICHHUE.
[TapagokcanbHO, HO ©0JIee OTKpHITas r00aNbHAsT KOHKYPEHIIHUS YBEIUYUBACT
BaXXHOCTh MECTHOU 0a3bl». IMEHHO Ha pa3BUTHE MECTHOH 0a3bl HampaBieHa
COBpPEMEHHAsi MPOMBIIUICHHAs W COLMAaJbHAS TOJUTHKA Pa3BUTHIX CTpaH.
Yyactue rocymapcTBa B HMHHOBAIIMOHHOM IPOIECCE MPHOOPENO TaKue
macmtadel, 49ro B CIIHA mossuics tepmua «Semipublic  economy»,
OTPaXKAIOMINK YBETUYCHUE POJU TOCYAapCTBEHHOTO (DMHAHCUPOBAHUS PHCKOB
B Pa3BUTHUU HAYKOEMKOTO MPOU3BOJICTBA.

YcnemHas ~ mpoMBINIICHHAsT — MOJUTHKA  HE  BO3MOXKHa  0Oe3
COOTBETCTBYIOLIEH COLUMAIBHOM IIOJUTUKH, HAIPABICHHOW HA pPa3BUTHE
[JIABHOTO pecypca DJKOHOMUKM — uyejoBeka. Orciofga — 3HAYUTEIbHOE
YBEJIMYEHHUE B PA3BUTHIX CTPaHAX TOCYJAPCTBEHHBIX 3aTpaT Ha 0Opa30oBaHME,
3/]PaBOOXPAHEHIE, COLHAIBHOE 00CCIICUCHIE .

[Tpomecchl TyI00aNM3alMM HE TOJBKO OpPOCAIOT BBI3OB CIIOKHUBILIEMYCS
MHUPOMOPSIAKY, HO W CKa3bIBAIOTCSI CaMbIM HEMOCPEJICTBEHHBIM 00pa3oM Ha

1 Cm: UBanoB H. BBI30BBI [106aIM3a1MK; SKOHOMHUUECKUH ACTIEKT. M., MD u MO. 2002. Ne 9.
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YCIIOBUSIX  BHYTPHUIIOJIMTHUYECKOW  JIESITEIIbHOCTH,  3aTparuBas  chepy
rocyaapcTna, u cpepy oOIecTBa, M B3aMMOOTHOIIICHUS MEKTy HUMH.

3ajaun rocyjapcTBa yCI0XKHSIOTCS, a €r0 PECYpChl, €ClIu HE a0COJIIOTHO,
TO OTHOCHUTENBHO (B CpaBHEHUMM C €ro 3ajadyamu), yMeHblnaroTcs. [leno,
IpEeXke BCEro B TOM, YTO IOCYJapCTBO BCE Yallle CTAIKMUBAETCS ¢ MpobiieMaMu,
MCTOYHUK KOTOPBIX MOJHOCTBHIO WJIM YaCTUYHO HAXOJUTCS 3a €ro mpejeamu.
OT0 M ci1abo MPOTHO3UPYEMBIN MEPETOK KAMUTAIOB, U (YHKIIMOHUPOBAHHE
TPAHCHALMOHAJIBHBIX ~ HYKOHOMUYECKHX CeTed, Majo CcyHuTaroleecs ¢
HAIlMOHAJIbHBIMU ~ MHTEPECAaMHM, M  MUTPALMOHHOE JABJICHHE, KOTOPOE
HEBO3MOXKHO CJEp’KaThb HUKAKUMHU OrPAHUYUTEIBHBIMH MEpamMu. IDTO H
YCHEIIHO TI00adu3upyronascs OpraHUu30BaHHAs MPECTYNHOCTb, OCOOEHHO
HapkoMadusi. DTO M IKOJOTUUECKHE MPOOIEMBbI: HUKTO HE MOXKET yOepeubcs OT
NEPECEKAIOIINX TPAHUIIBI TOTOKOB OTPABIEHHOTO MPOMBIIUICHHBIMU OTX0JIaMU
BO3/lyXa WM TJIOOATBHBIX TOCJIEACTBUI MacCOBOW BBIPYOKH JIECOB. JTO,
HAKOHEII, TpruoOpeTaroiias Bce O0NbIINNA pazMax WHPOPMAITMOHHO-KYIbTypHAS
skcnaHcus. [lpm 3TOM peub UAET HE TOJBKO O IMOCTOSHHOM JUKTaTe
9K30T€HHbIX (AKTOpPOB, HO M O HE3AIIUIIEHHOCTH OT HEOXHUJIaHHO
BO3HHUKAIOIIMX MMOBOPOTOB TJI00AILHOTO MaciiTaba v 3Ha4eHUs (BbI3BaHHOE Ha
MEXIyHApOJAHOM (DMHAHCOBOM pPBIHKE BHE3aITHOE OErcTBO KAalWTajIOB WIU
Karactpoda Thmna 4epHOObUIBCKON).

B 1O e BpeMs HalMOHAJIbHOE T'OCYIapCTBO MUMEET JEN0, OCOOEHHO B
HSKOHOMUKE, C HAI[MOHAJbHBIMU M WHTEPHAIMOHATIHHBIMU (PaKTOPAMH, YacTO
IPEBOCXOSAIIMMHU €r0 M0 CBOUM PECypcaM — MOIIHBIMH TPaHCHAIIMOHATbHBIMU
KOMITaHUSIMH, MEXAYHAPOHBIMU (brHaHCOBBIMU u TOPTOBBIMU
OpraHu3alMsIMH, PErHOHAJIbHBIMH OOBbEIUHEHUsMU. Jlake HalMOHAJIbHBIE
Kopropauuu Onarogaps BbBIXOAY Ha INIOOANIbHOE MOJIE MOJYyYarOT U3BECTHYIO
ABTOHOMMIO OT «CBOET0» rOCYJapCTBa, MOTYT YXOAMUTh U3-TI0JI €r0 KOHTPOJIS (C
MOMOIMIBIO Pa3NUYHBIX (OpPM BBIBO3a KamlHTala, PETUCTPAIMH JOYEPHUX
KOMIIAaHUA M YIUIaThl HAJOTOB B oduiopax u T.m.). ITpuObuib, momyuyaemas
¢dbupmoii B OJTHOM cTpaHe, BIIOJIHE MOXKET OCEaTh B JPYTOM.

bnaronaps HOBBIM uH(OPMAITMOHHBIM TEXHOJIOTUSAM u
KOMMYHUKAIIMOHHBIM CETAM MPOUCXOJUT (PAKTUYECKOE CHSATUE TpaHUI] IS
pacnpocTtpaHeHusi uHpopManuu. Maer HenmpepbIBHOE IBUXKEHHE B CTOPOHY
CO37IaHMsl €IMHOTO MUPOBOT0O MH(pOpmanmoHHoro noiisa. HyxHo oroBoputhbcs,
YTO B TMpeJenax AdTOro Mojs TOTOKM HMH(POPMALMKU  PacCHpenessoTcs
HEPaBHOMEPHO.

Murpamnusi kKak JieraibHasi, TaKk U, OCOOCHHO, HeJerajabHasi, MOTMOJTHSIET
«HOBYIO O€THOCTB» (30HBI «HOBOM OETHOCTH», COMATIBHOM MCKITFOYEHHOCTH —
aroau 0e3 Oynyliero, He Hy>KHbIe SKOHOMHKE U OOIIECTBY BO3HUKAIOT BE3E), a
C  Jpyrod  CTOPOHBI,  MHUTPAIMOHHBIE  TOTOKHM  YKPEIUIIIOT K
B3aMMOINPOHUKHOBEHHUIO KYJIBTYpP, YTO, B KOHEYHOM CYETE, BEJET K 3aKJIaJKe
OCHOB YHHBEpCalibHOM IuBUIM3aKu. OIHAKO M 3TOT MPOIECC OTHIOIb HE
OoeckoHn(pmukTeH. beicTpas yTreuka yMmMOB M3 O€IHBIX CTpaH YCyryOmseT
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HEPaBHOMEPHOCTb paclpeie]ICHUsI MHTEJUIEKTYalIbHOTO MOTEHIMaa, PUBOIUT
K €ro KOHIEHTpaluu B OTAeNbHbIX MecTax (mpexiae Bcero B CIIA). Tem
caMbIM o0ocTpseTcs 001as npobjieMa HEPAaBHOMEPHOCTH B pPACHpPECICHUU
PECYPCOB MEXKIY «IIEPBBIM» H «TPETHIM» MUPAMH °.

B wagame Tperbero ThICAYeNeTHS HA POJIb OECCHOPHOTO JHUiepa
AKOHOMHUYECKOU Tiobanu3amnuu npereHayeT ¢unancosas chepa. ExenHeBubie
MEXIYHApPOIHbIE TPAHC(PEPTHI KamuTala MPUOIMKAIOTCS K 2 TPJIH.JI0JUL., O0Jee
10 TpJIH.JIOJIJI. ”HOCTPAHHBIX JIETIO3UTOB B KOMMEPUECKUX OaHKaX KOYYIOT T10
MUPY B TIOMCKax HaWBBICHIEH MPHUOBUIM, TOIOBOM OOOPOT PHIHKOB
rocyJapCTBEHHBIX oOOJuranuii B aBa W 0ojiee pasza MPEBHIIIACT 00bEM
muposoro BBII u 6oiiee yem Ha nopsii0oK — MUPOBOI TOPTOBJIN.

[TpakTHUeckn HEKOHTPOJHpPYyeMOe OBICTpOe (HE pPEeIKO MaHUYECKOe)
TPAHCTPAHUYHOE TEPEMEIICHUE OrPOMHBIX KalMTAJIOB OKAa3bIBA€T CHUJILHOE
BO3/ICHICTBHE HA HAIMOHAIBHBIE SKOHOMHUKH, OCOOCHHO pPa3BUBAIOIINXCS H
Tpanchopmupyromuxcs crpad. Kak 3To He mapajokcallbHO, pa3pyllaroliee
BO3JICHCTBUE MOYKET OKa3bIBaTh HE TOJHKO OETCTBO KAMMTAIOB (MHOCTPAHHBIX
U OTCYECTBEHHBIX), HO M MACCHUPOBAHHBIA MPUTOK B CTPAaHy WHOCTPAHHBIX
BJIOJKEHUM.

CpenHerogoBol MNPUTOK TMPSMBIX W MOPTHENbHBIX  3apyOeKHBIX
WHBECTULIMKA B pas3BuBaromuecs crpanbl 3a 1983-1988 r1r. cocraBun
15,5 mupa.gonn. u 4 MIPIA.J0JUL. COOTBETCTBEHHO, 1989-1992 rr. — 37,8 u
27,5 mipa.qomt., a B 1993-1996 rr. — mpeamectByromux kpusucy B HOro-
Bocrounoint Azuu, — 106 u 95.9 anz{.z[onn.3 . 3a paccMaTpuUBaAEMbIN MEPUO]
00beM MPSIMBIX WHOCTPAHHBIX MHBECTUIIUN BBIPOC NPUMEPHO B 7 pa3, a Oosee
MOJIBIXKHBIX TTOPT(henbHbIX — B 23 paza. Tak ke ObICTPO YBETUUYHBAJICS MIPUTOK
KauTasioB, (GOPMUPYIOIIUX J0JTH, 3aiiMOB KOMMEPUYECKUX OAHKOB, OOJTUTAIIHI
u T.11. Ux BenmmumHa B 1997 r. Bo3pocna moutu B 7 pa3 o cpaBHeHuto ¢ 1990 r.,
(15 u 103 mupa.momn.). JIbBuHas 709 3THUX MOTOKOB aJpecoBajiaCh HOBHIM
uHAyCcTpuaibHbiM cTpanaM KOro-BocTounoit Azuu.

C Touku 3peHHS MEXaHW3MOB (PMHAHCOBBIX PHIHKOB PUCK YCHUJIMBAETCS,
BO-TIEPBBIX, TEM, YTO PECYpChl BHEIIHUX HHBECTOPOB HAYMHAIOT WIPaTh
pEIIaronyo pojb B SKOHOMUKE M Ha ()MHAHCOBOM DPBIHKE, M BO-BTOPBIX, TEM,
YTO 3THU PECYPChl MOTYT OECTPENATCTBEHHO BBIBOJIUTCS, pa3pyllias PHIHOK U
co3/laBasi B SKOHOMHKE CTaHbl KPU3UCHYIO CUTyaluio. B psjae cTpan mputok
KanuTanaa U3BHE JOCTUTal 3a oTAenbHbIe nepuobl S0 % BBII. B nepuoga 1989-
1994 B crpanax IOro-BocTouHoll A3uM OTHOIIEHHWE COBOKYITHOTO IMPUTOKA
karmtana Kk BBII mocturamu: Ynmm — 25,8 %, Benrpus — 41,5 %, Manaiizus —
45,8 %, Mexkcuka — 27,1 %, Tlepy — 30,4 %, Tammaux — 51,5 % *.

2 Cm: Xonozakosckuii K. BeI3oBEI r06amm3arm: BHYTPHIIOJIUTHYECKUH acriekT. M., MD u MO. 2002. Ne 9.
% Cm: Capital Account Liberalization. Theoretical and Practical Aspects, IMF, Wach. 1998. P.6.

* Cm: Reinhart C., Smith R.T. Temporary Controls On Capital Inflows // NBER Working Paper 8422, August
2001.
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®dunaHcoBass KaracTpo(a, MopasuBIIasl 3TU IMPEYCIEBAIOIINE CTPaHBbI,
norpeboBajga CpOYHOM MOOWJIM3ALMM OTPOMHBIX (PUHAHCOBBIX PECYPCOB.
Tonbko s cnacenus tpex crpan MB®, nBy- 1 MHOTOCTOPOHHUE KPEAUTOPHI
OBLTM BBIHYKJIEHBI MOOMIN30BaTh MOYTH 118 MIIpA. A0JI1., B TOM YKCIIE CBBIIIIE
36 mupa.zomi. u3 pecypcoB @onaa >,

B ycnoBHsX MEXrocyJapCTBEHHOW HHTErpalid CTPaHbl HMMEIOT
BO3MOYKHOCTbh B COOTBETCTBUH C LIEJIIMH U B MHTEPECAX YCIIEIIHOTO PA3BUTHUS
MHTErPAllHOHHON 3KOHOMHMYECKOW CHCTEMBl COBMECTHO aKTHBH3UPOBAaTh
BHYTPEHHHME PECYPCHI. YIIPOILEHHE MUTPALMU TPYIOBBIX PECYPCOB B paMKax
UHTETpallK MO3BOJUT 00€CIEUUTh MPUTOK HEOOXOUMON paboyeil CUIIbI B TOT
pPErvoH, Iae ecTb HauOousblliasg MOTPeOHOCTh B HEHM, olecriedyeHHas Oojee
BBICOKOM OIUIATOM M CO3JaHUEM YCIOBHHM nansi paboTel. MHOTHME HOBBIE
IPOU3BOCTBA HAOOOPOT MPHUAYT B PETHOHBI, A€ €CTh HEOOXOIUMBIE U OoJiee
NOAXOMSIINE YCIOBUA, BKIIOYAasl BCE MPOU3BOACTBEHHBIE PECYpChl H
BO3MOXKHOCTh TPUBJIEKATh KalMUTal JJs UX Pa3BUTHSA Ha HauOOJee BBITOJHBIX
YCIOBUSIX, IPUHUMAsT BO BHUMAHUE €T0 YacTO «TyOUTEIbHYI0» MOOMIBHOCTb.
Jaxxe peuieHue npoOaemMbl NPUBJICYEHHUS WHBECTUIMI BO MHOIOM JIEKUT B
1oJie AaKTUBU3alMU BHYTPEHHUX PECYPCOB — OpraHU3alUM IPUBJICUYCHHUS
cOepekeHUd TpaxaaH M O0OeCleuYeHHe CTPaxOBaHWE U TOKPHITUE PHUCKOB
BHYTPEHHHMX MHBECTHULIMM, CO31aHUH 3(PPEKTUBHBIX MEXAHU3MOB JI€ATEIbHOCTH
JI€HEKHO-KPEIUTHBIX WHCTUTYTOB, (POPMHUPOBAHMM HHTEpECa Yy TpakIaH K
IPOIECCY WHBECTUPOBaHUA. Pa3BuTHE TPOM3BOACTB MOTPeOyeT CO3laHuEe U
NPUBJICYCHHE HOBBIX TEXHOJIOTUH, a 3TO eme onaHa cdepa TOXOIHOTO
uHBecTHpoBaHus. (Co3/1aHMe HOBEWIIMX TEXHOJIOTMM TO3BOJIUT BBIBECTH
CTpaHbl Ha OoJyiee BBICOKHI YPOBEHb TEXHOJOTMYECKOW MUPAMHUIbI U 3TO BO
MHOT'OM OyZI€T pe3yJIbTaTOM HMCIIOJIb30BaHMsI BHYTPEHHUX PECYPCOB CTPAaH U UX
AKTUBU3ALIUH.

OT0 OYEeHb Cepbe3Hasi MHOTOJIETHSS padoTa, KOTOpasi B KOHEUHOM UTOTre
IPUBEAET K YCIEXy — CUIbHOW M YCTOMUMBON SKOHOMHKE 3pEJIOro O0IIeCcTBa.

COIIUAJBHOE MAPTHEPCTBO KAK ®OPMA COIMAJIbHOM
IHOJUTUKU: ITPAKTUKA, ITPOBJIEMBI, IIEPCIIEKTUBbI

Tuxonos 10. P., Kynuesuu B. Il., Akagemuss MB/[ Pb

B mo6oM oOmiectBe KOHEYHOW IIENbI0 MPOU3BOJACTBA  SIBJISIETCS
YIOBJIECTBOPEHUE BO3pPACTAIOMIUX IOTpeOHOCTEH mrofeli. B coBpeMeHHBIX
YCIIOBUSIX HU OJ[HA SKOHOMHYECKAasl CHCTEMa HE B COCTOSHUU OOECIEUYHUThH
HKOHOMHYECKUH POCT 0€3 MCMOIb30BaHUs TBOPUYECKOTO MOTEHIIMAA YEI0BEKa,

® Cm: IMF Annual Report 1998. Wash., 1998. P. 24.
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